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GNP  Credited  Too  Much 
As  Index  Of  Prosperity 


Sask.  Follows 

_  -  i*  '  There  is  complete  ebsence  of  interest  in  metal  trading,  both 

,  In/lAV  I  Ir  r  V  •  Wllwf  II  jp  London  markets  and  prices,  an  spot  are  stable, 

>  tUlUvA  V/I  1  VvUd  I  ^  Q  I  although  futures  continue  to  decline.  Industry  demand,  sur. 

til  Wl  Olnf  D  00/65  prisingly,  shows  no  signs  at  all  of  growing  and  consumers  appear 
_  to  be  ready  to  go  along  with  such  inventories  as  they  have  on 

Equafion  of  Debt  With  Wealth  Shows  Up  the  Special  to  The  Financial  Times  hand. 

Fallacies  Which  Have  Recently  Feund  Favour  ^ n.  miu  .im,  .hr.«h«,iM,t.™  ...tr.i  c.n.c.  h.. 

With  Economists  -  Copito!  Investment  semi-srpcula'i'e  '5>'  acresse  at  allowed  fuel  oil  stocks  to  remain  high  although  gasoline-  eon- 

Intentions  Are  Similarly  Unrelioble.  drilling  reservation  -'omption,  as  a  result  is  being  boosted  slightly.  Price  stability 

*  ^  ^  ^  t _  r»F>  *11  *U-  /iAu/ev«r  annji,ar«  Idbr  kAtk  itAmc 
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U.K.  Aircraft  j  Gin^ell  from  London 

Industry  May  Short-Term  Thoughts 
See  M^aer  [„  jj.K.  Are  Cautious 


The  mild  winter  throughout  eastern  and  central  Canada  has 


By  E  J  DeSEAU  ac  redpe  i:-  in  uir  nrciMfi  n 

....  .1  1  11  .  4.  tor  of  thr  proMner.  «  Hpit  oil  di.>- 

OTTAMA— Thi?  IS  the  -ea^nn  when  we  w,ll  =tart  progressing  at  a 

talking  about  the  Grn??  National  Product  and  intention.';  phenomrnal  rale  for  more  than 


'.ale  of  on  .Taniiaiy  2R  .All  the  However  appears  assured  *or  both  items, 
acreage  i?  in  the  .southeastern  sec  *** 


Grain  markets  have  led  the  general  lond  commodity  index 
down  again  and  the  futures  index  has  now  scored  six  consecutive 
weekly  declines.  It  is  one  of  the  most  important  factors  making 


of  capital  invp.stmpnt  on  the  part  of  industry,  co'mmprce  three  years.  I  nder  the  terms  of  business  activities  forecasts  for  the  early  months 


and  jrovprnments.  bonus  bid-  ® 

ThP  forecast.®  are  usually  salutory,  the  summinp  3^^  must  Steel  industry  activities,  accepted  generally  as  an  index  of 

‘  of  the  previous  year  satisfactory.  If  investment  inten-  ^”11^00^ commitment  well  to  a  business  developments  continue  low,  as  related  to  capacHies,  al- 

tions  are  not  fulfilled  wc  find  explanations  and.  if  they  .ppciliod  lormation.  The  buyer  *[’"“9'’  Canadian  figure*  ar.  somewhat  more  optimistic  than 
are  fulfilled  a®  forecast,  we  proclaim  a  happy  state  of  then  has  (he  right  to  lease  up  to  *  “**  States.^ 

affairs.  "  'ban  half  the  original  ^ 

In  the  matter  of  Gros.®  National  Product  we  antici- out  luitier  pavment.  justrie*  for  1958,  although  no  early  » 
pate  annual  increa.ses;  even  if  they  reflect  merely  an  in-  g|l'e‘’ThVGo’er™^^  ‘'*"*'*'  ' 

flationary  price  development  or  an  increase  in  the  col- croun  reserve  in  the  area  in  case  *rccVtainG.»  wLch" 

Ipctivp  or  individual  indebtedness.  a  discovery  is  made  The  idea  was  themselves 

Perhaps  if  is  time  we  got  rid  oft-  ■—  . deieloped  first  in  .Alberta,  where 

this,  nuit»=  singular  de'-elopment  [  jj  ,,  ;hnu!d  happen  wphin  the outstandingly  success-j  Although  the  restrictions  imposed 


Special  to  The  Financial  Times 
LONDON.  ENG.  —  Since  the  an¬ 
nouncement  of  defence  cuts  at  the 
beginning  of  last  year,  the  City 
has  been  much  concerned  about 
the  future  of  the  aircraft  industry  1 
Now  comes  the  shock  o(  the  Min 
istry  of  Supply  cancellation  of  (hr 
project  to  develop  the  SR  177  jet 
rocket  fighter  which  follows  thr 
rejertion  of  plane  hy  the  West  Gei' 
man  Government, 


Sterling  Position  Not  Yet  Secure  os  Drop  in 
Commodity  Prices  Hits  Many  Producing 
Areas  —  Free  Trode  Block  Manoeuvres  May 
Freeze  Britain  Out. 


A  gradual  improvement  is  foreseen  in  building  materials  in¬ 
dustries  for  1958,  although  no  early  upturn  is  expected  in  resi¬ 
dential  construction.  The  situation  is  better  than  it  was,  but  the 
easier  availability  of  mortgage  money  is  offset  to  some  extent  by 
uncertainties  which  make  if  difficult  for  many  prospective  build¬ 
ers  to  commit  themselves. 

❖  ->  >!• 

Although  the  restrictions  imposed  on  western  oil  experts  are 


which.  ?inre  about  the  end  of  ^vppkr.  tn  regard  to  IP.iR  Several  ma.ior  field  diseovene.®  making  an' immediate  impression  on  the  Alberta  industry,  it 

^  lioirab  rtfi  Hrillitic’  rctcr.  .....  ... 


the  war,  ha®  gained  such  a  great. ^.p  ^vnuld  advise  the  minister  re 


have  been  made  on  drilling  reser- 
vation  rights  Saskatchewan  has 


is  assumed  that  price  pressure  will  develop  somewhere  along 

preponderance  in  our  thinking  and  fnr  issuing  the  figures—  cMShannewdn  nas  Spring  of  1958  if  oil  movements  are  not  going  to  gain  sharply 

such  a  weight  in  our  .Pconomic;  \,j.,  Vhiirchill  of  Trade  and  Com-  “  '*  »»'•'«*  »omewhat,  say 

forecasting  merce-not  In  worrv  loo  greatlv  p!  n  '  .L  ?n  he  saiTarotrv  ‘•P«'-ators.  than  to  continue  operating  at  extremely  proration 

It  i®  quite  possible,  the  way  the  He  ha.®  enough  matter®  to  contend  [  '  ,  ,  Necessary  of  course  i,  evidence  that  a  modest  cut  would 

Gro®s  Xationa!  Product  is  deter-, with  other  than  to  worrv  about  ,  ^  ,h  n  T'’'  ^ 

...  ,  ,  '  .  ,  tamed  in  the  II  parcels,  and  more 

mined  now.  that  a  country  might  the  effusions  of  varmus  statistical  ^yono  acres  will  hr  available  Next  year  will  be  a  make-or-break  for  much  of  Canada's 

become  more  prosperous  wit  a  depailmenl.®  un  or  1®  care  lease  il  the  huyer.®  lake  up  all  textile  industry.  Recent  closing  of  synthetic  weavers  for  a  period 

®hrinkage  of  GNP  and  somewhat  (Continued  on  Page  9i  they  are  entitled  In  select.  of  two  weeks  (see  The  Financial  Times,  December  27th)  is  only 

less  vvell  oft  with  a  gain  in  this  -  ^  imports  are  hurting  more  than  somewhat. 

Nor  does  it  help  much  In  say  Boom  Somewhat  Reduced  in  l  In  similar  vein,  closing  down  of  cellulose  sponge  production 

that  a  higher  rate  of  investment  ^  -  .  J//'  Canada  at  Shawinigan  Falls,  P.Q.,  is  evidence  that 

intentions  on  capital  construchon  OUt  If  IS  iCtf  ftOm  WOfl©Cf  Canadian  industry  cannot  compete  with  imports  which  are  wholly 

automatically  means  an  increase _ or  nearly  duty-free.  The  company  based  it*  operation  on  wood 

in  economic  health  for  either  the  ,  ,  .  I  PP*b'  ““fPPf  *f  w'Hich  will  also  be  affected,  at  least  to  some  extent. 

,  ,  ,  ,  Special  to  The  Financial  Times  I 

individual  or  the  country  as  a  .;. 

•;..hole  VANCOUVER  -  For  the  first  jponsible  for  reduring  the  value  Christmas  sales  throughout  major  metropolitan  areas  were 

To  fhe  extent  tn  which  we  pav  somewhat  lower  than  expected,  partly  due  to  unseasonable 

undue  a*‘ent!on  to  ®uch  matter®  PCftnomic  tempo  m  Rnfi®h  from  itttin.nnn.onn  ,n  mf>  to  an  es  weather  conditions.  Merchandiser,  expect  to  have  larger  than 

V  J,  p  become  the  victim®  of  the  ''mated  $lfi7.nnn.nnn  in  iay7  It  ujuai  post-holidav  sales  campaigns  to  move  inventories. 

.  .  ,  ,  _ .although  expansion  i,®  continuing  w  a®  a  frustrating  year  fnr  the 

economist.®  facility  to  u.®e  ®implp  ,  .  .  ,  .  >  u  j  .  u 

,  ,  J  I  —.1—  several  direction®,  and  the  gen  mining  men  who  had  to  haltle  ^  ...  /■  j-  j  n 

terms  for  complirated  formulae,  i  ,  ■  .  1  1  .  <v.'.ar,  m  term*  of  the  Canadian  dollar,  was  at  a 

...  '''•3'  that  i;i.vS  will  he  new  prov  inrial  tax  legi.®latinn  as  discount  of  I’-l  15/32  a*  of  noon  Wednesday. 

■  '  ■  another  good  year  well  as  slowdown  in  market®  Sev- - — - - - 

Take  the  Gros®  National  Pr^  pmmrial  government  ack  t''a>  mine,®  ,®u®penried  operation®,'  ; - 

duet  It  me  11  es  ^  nnwiedges  "a  substantial  readjust- and  only  an  eleventh-hour  federal  \liiiiwlr>i<  Parils  \r.c»clc: 

debt  engaged  ,n  to  build  a  nev  from  the  boom  conditions  of  subsidy  saved  the  big  Britannia  I  HHIO  Mllllslrr  .NoOfls 

and  superfluous  plant  evKiony  or  ^  UsslWIav  VClor  Hf.c-IL- 

a  boom  in  thinking,  it  not  he  Industrie®’  shutdown.  Alumimim  (  o.  of  Can-  Moll(la>  AllCI  11(  (  ll<  >|>«  II 

,>r.nnomy-lo  pri.-es  charged  on  he  revenues  available  ada  deferred  .some  o(  il®  major  - 

same  pro  ud  In  as  (omp.  ^.j||  plant  expansion  progiam  due  to  from  NATO  4yle>»finc<  I  nz-kino  M'*  rtlJ 

with  a  rear  ago,  .Should  any  gov  market  condition®  DOCK  from  INA  I  U  Meeting  Locking  MlS  Old 

ar''^''>3^^  ^'■*9*’*  ^pot  Punch  —  No  Special  Seoson  for  Politics  as 

t'he'^mce "of  ^It®'  '’PP''"P'''^"'’"'  "nr  bright  spot  in  the  economy  Members  of  Bridge  Authority  Fired  to  Moke 

doubled,  whether  It  can  he  ®old  P''^>'''  mnstruction,  ^3,  „,e  rise  tn  natural  gas  pro-  yVoy  for  Tory  Nominees, 

or  not  then  that  ,s  an  increase  in  ronsumpiion  -  t.-  ^ 

the 'Gross  National  product  .Vin.non.nnn  cubic  feet,  compared  by  TEMPOS 

,  ,  While  the  level  of  activity  in  with  217.000,000  in  lO.iO  Electric 

Should  us  .y  ("ci  e  ^  ,ndustnes  of  British  Cnlum-  power  capacity  at  the  year-end. -  *  - 

produce  regardle.s®  as  n  ^  P"'"  h,^  ^a®  been  high  through  most  was  .3.1.32.000  horsepower.  Bc'  OTTAWA.  —  I  sat  under  the  '  cerned  Bather  than  a  victory  of 

sible  market®  ability  to  ahsor  shortages  of  labor  Electric  Co  having  added  102.000,  mistletoe  in  the  Right  Hon  Die  any  kind,  it  seemed  like  that  old 

and  should  ”  '  and  material  and  the  pressures  horsepower  during  the  year  and  fenhaker  s  private  ear  No.  100,  ,  wartime  strategy,  a  retreat  in  a 

mately  be  bought  hy  the  gov  ern-  ^  apparent  in  B  ('  rower  Commission  1,37.000  «ud  thought  the  Prime  Minister  prepared  position  '• 


(Continued  on  Page  01 


lor  lease  il  the  buyers  lake  up  all 
Ihev  are  entitled  tn  select. 


levels.  Necessary  of  course  is  evidence  that  a  modest  cut  would 
actually  increase  demand. 

.;. 

Next  year  will  be  a  make-or-break  tor  much  of  Canada's 
textile  industry.  Recent  closing  of  synthetic  weavers  for  a  period 
of  two  weeks  (see  The  Financial  Times,  December  27th)  is  only 
one  sign  that  imports  are  hurting  more  than  somewhat. 


or  nearly  duty-free.  The  company  based  it*  operation  on  wood 
pulp,  output  of  which  will  also  be  affected,  at  least  to  some  extent. 

Christmas  sales  throughout  major  metropolitan  area,  were 
somewhat  lower  than  expected,  partly  due  to  unseasonable 
weather  conditions.  Merchandiser,  expect  to  have  larger  than 
usual  post-holiday  sales  campaigns  to  move  inventories. 

The  U.S.  d».»!ar,  in  term*  of  the  Canadian  dollar,  was  at  a 


Prime  Minislrr  Badl>  .Nrods 
A  Holiday  AHcr  Herlie  Spell 

Bock  from  NATO  Meeting  Lacking  His  Old 
Punch  —  No  Special  Seoson  for  Politics  as 
Members  of  Bridge  Authority  Fired  to  Moke 
Woy  for  Tory  Nominees. 

by  TEMPOS 

OTTAWA.  —  I  sat  under  the  '  rerned  Bather  than  a  victory  of 
islletoe  in  the  Right  Hnn  Die  any  kind,  it  seemed  like  that  nld 
nhaker's  private  car  No.  100,  ,  wartime  strategy,  a  retreat  In  a 


doubled,  whether  it  can  he  ®old  .  nns.n.c (inn,  ^3,  „ie  rise  ,n  natural  gas  pro-  yVoy  for  Tory  Nominees, 

nr  not  then  that  is  an  .nrrease  in  rnnsumplion  -  t.-  ^ 

the 'Gross  National  product  ,3fin.nnn.nnn  rub.r  feet,  compared  by  TEMPOS 

,  ,  While  the  level  of  aetivity  in  with  217.nnn,nnn  m  Itl.ift  Eleetric 

Should  anx  in  us  .y  ("ei  e  ^  ,nf)uslnes  nf  British  Cnlum-  power  capacity  at  the  year-end. -  * 

produce  regardle.®®  as  n  e  po>-  through  most  was  3.1.32.nnn  horsepower.  Bc'  OTTAWA.  —  I  sat  under  the  '  cerned  Bath 

sible  market®  ability  to  ahsor  .hnriages  of  labor  Electric  Co  having  added  l'l2.nnn,  mistletoe  in  the  Right  Hnn  Die  any  kind,  it  : 

flnd  should  t  rsp  ^**^  *^^  *  and  maimal  And  Ihp  prr^suros  horsrpnupr  durinc  ihr  year  and  f^nhakpr  s  pri\atp  rar  \n.  100.  ,  wartimr  stra 

matply  Hp  bnusm  by  thr  govern-  ^  apparrnf  in  R  ('  Power  Commission  KiT.OOO  lhou^:hf  thr  Pnmr  Minister  prrparori  pos 

mrot  with  money  orro  ha\r  to  some  rxlrni  abated  horsepower.  1'lii'  vrar.  .">07.000  looked  very  lired  A  scant  half  ,  In  the  <  ommons  he  was  full 

!^^'T^vvMl\^n^a^,ncrea®^m  «  result  of  credit  restrictions  horsepower  will  he  added.  hour  hetorr,  I  had  sat  bclore  of  cliches  and  double  talk,  and 

hat  also  will  bring  an  in  „.hirh  in  turn  hroiighl  ruriailment  Farm  production  was  higher.  'f’lm'.sion  ,n  Boh  Crouch  s  did  not  sound  hke  the  hard 

,  ,  ,  ,  in  house  construction,  coupled  with  too.  ,n  10.37.  hut  this  i®  not  one  of  '"h'’ 

Obviously,  the  lim, I  of  the  (AT  factor®,  production  of  the  the  province  s  top  revenue-mak  y-d  ,a  k  about  N.vro.  Aetiially 

jt  drawn  strictly  hy  the  propen  a  •  j  .  i  j  /«  u  i.., »u«  Small  wonder  his  wife  was  trv-  ister  St  Lau 

...  forest  industries  wa«  valued  in  er«  (ash  income  from  the  sale  of  ,  •  . 

sitie.'v  of  eit  er  an  in  us  ry  or  a  .1323. non. ono.  or  nearlv  Sf^n.-  farm  product'^  wa'*  estimated  at  away  (01  a  few  it. 

government  to  make  .n  a^s  of  h- prev  tons  Ml2.oon.onn.  up  S2.nno.oon.  hut 

celf  or  of  the  economy  ,  xi  _•  1  *1.  j  ^  1  do  not  want  to  20  to  Swan  Son^ 

'  vear  Mn^^t  of  the  decline  wa^  in  this  veas  due  more  to  risin;:  pner*-  , 

timiiarlv  in  the  matter  of  (ore-  .  r  1  1  j  1  j  xi.  .  1  *  j  *  *  Nassau  protested  the  P  M  efiecfiv  e  thar 

simiiarix .  m  me  niHun  price  nf  lumber  and  pivwond  than  tn  accelerated  niilpul  .  ,  ,  ,  .... 

zactin-  nr  dimming  UP  the  inten-  „  ,  .  .  .  '  .  In  this.  .Inhn  was  wrong  and  P.qiia  v  tn 

castin,^  or  summing  up  mr  inirii  p^ip  3n()  output  was  greater  p  „a®  a  tough  vear  lor  the  u.  ■  ,1.  .  •.  .  , 

finnt  nr  arhicv  emcpt®  in  the  field  ,  u  i  »  1  "Shl  In  this  Inn,  hi®  (  nidwell  hit  I 

of  "aPUarinvestment.  T  "  \  ^'^^retariat  had  all  been  awful  wallop. 

i(  f  (h  k-P  nf  nrmidin-  cm  snin^.  in  n  opera  ton  a  ^ever  first  nine  months  the  total  valuri  mpfipirinj;  m  gn  the  Prime  .Min  Indeed,  the 
If.  for  the  .ake  "  al  mills,  hut  this  was  partly  o  f-  f,sh  landings  was  S2fi.nno.nnn.i  | 

D  ovmenf  in  a  politieallv  ditticuit  hv  the  indusfrv-w  ide  strike  renresenting  a  decline  nf  17  ner-  tu  .  .  m  .u  n  m  '  11  ■■ 

.  ,  „  t.era  -n  ,  j  .  r  . u  t'  P'''  This  IS  to  tell  the  Prime  Mm-  ing  like  Diille 

situation  government,®  v»ere  .n  which  para  vred  mn«t  nf  the  mills  ppni  Annie  nrodurlinn  imnortant  .  .u  .  .  1  .  u  -  j  .u  . 

,  ,  .  .  ,  ,  ,  -viMiir  (Il  UUIH  Iiiin.  iin|HTi  i din  ,^,pp  ,^31  „  pp  (,,P  pp  3P  )|p|/pH  (ba(  p 

decide  tn  decorate  eveiv  pn.st  fi„nng  the  last  six  weeks  nf  the  pppapiip  „(  il®  export  sales  and  pppapp  Pp  ^ps  ridic 

office  with  solid  silvei  parkin^  r-car.  market®  oiil®ide  the  nrovince  n  .  r  n 

.  .  marsn®  0111.  nir  mr  piii\iiur.  ijn  t'ctiirn  from  Pant  w  a®  not  annnirmr  rp  a 


l!l.3fi  have  In  some  extent  abated,  horsepower.  Thi®  year.  ,3fi7,nno  locked  very  tired  .A  scant  half 
A®  a  result  of  credit  restrictions  horsepower  will  he  added.  •y'"’  ht'l'"-''-  '  had  sal  hclore 

w  hich  in  turn  hroiighl  curtailment  Farm  production  was  higher.  '  ^  leev  ision  in  Boh  ( rniu  h  s 
in  house  cnnsiriiction.  cniipled  with  Inn.  in  10.37.  hut  this  is  not  one  nf  islene  In  this  -'^mc 

niher  factor',  production  nf  the  the  province  s  lop  revenue-mak  ^hniil  N.\IO. 

fore.st  industries  was  valued  in  ers  Cash  income  Irom  the  sale  of  ’ 

10.37  as  .5.323. non. nnn.  nr  nearly  5fin..  (arm  products  was  estimated  at  *,"  h (’"f'v  loi  a  lew 
nnn.nnn  le.®s  than  in  the  prev  lous  .^112.nnn.nnn,  up  52.nnn.oon.  hut  '■''Py'P''  Nassau 


Aeliiallv  It  was  ex-Prime  Min¬ 
ister  St  Laurent  who  made  the 
hit 

Those  who  beard  St  Laurent  's 


muK-i,  m  mwcinp  me  i/,  iri  ALFRED  GINGELL 

rocket  fighter  which  follows  thr  Corrrspendenf  of  the  Financial  Times) 

rrirriinn  nf  plane  hy  the  West  Ger 

man  Government,  LONnO.N  (By  .Mail) — .Mn-st  inriii.stnalist.s  here  are 

The  linances  of  the  industry  are  taking  a  raiitintt.s  view  nf  short-1  orm  prospects  fnr  the 
over-extended  and  the  lad  that  current  vear.  ronsiimer  spending  in  the  Christmas  sea- 
support  will  not  be  forthemming  ,pp  map,-  other 

‘from  the  government  lies  behind  ...  ,  ,  ,  ,  ,  i  •  j 

(he  news  that  Bristol  Aeroplane  consiim,  r  chirables  have  been  producing  and 

and  Hawker  -Siddcley  groups  mav  '^PH'ng  at  near-record  levels.  Exports  have  shown  some 
combine  In  build  the  r2nm  pro-  improvement  after  the  disappointing  period  in  Septem- 
jected  new  id  airliner  lor  British  Hm-  and  October. 

European  Airways,  loi  which  their  other  Itand.  there  i®  con.siderable  doubt  whe- 

lis  al.so  thought  tn  he  a  hig  polcn-  ,  ,,  ,  z  ■  *  -lo-o  -e 

tial  export  markd  rnnsiimrr  boom  will  rontimie  far  into  Ivlo?  if 

The  companies  have  said  that  povernment  succeeds  in  its  aim®  of  a  .stable  wage 
the  merger  talk  is  pure  ronieclure, 

hut  this  hardly  rules  nut  the  pos-  ''  ^nod  deal  ot  consumer  cnnds*5 - 

sibilily  that  these  two  giants  of  the  have  hern  sold  on  time  payments  wiH  he  a  runaway  recession  in 
British  aircraft  industry  will  even-  (innng  rereni  months,  hut  the  vol-  Canada  and  America 
lually  come  togdher.  It  could  he  ume  of  hire  purchase  debt  is  Invrniniie®  have  not  been  re- 
Ihal  merger  lorms  would  he  diffi- IhoughI  lo  be  nearing  its  peak  dured  on  Ihr  scale  of  the  l!1.3.3-.34 
cult  In  arrange  and  in  this  event  There  are  indications  that  in  10.3"  scibad,  and  Ihe  North  .American 
the  link  hdween  the  Hawker  Sid- repayments  'vill  exceed  new  com  hiivinev^man  appears  to  have  a 
delry  group  and  the  Bristol  .Aero-  milments.  great  deal  nf  sle.adini'ss  under 

plane  Co.  would  hr  in  the  lorm  ol  a  1-Apnrls  nvay  run  into  ditliciil  (jpc 
siibsidiarv .  specially  scl  up  lo  build  tie®  nespile  the  rei  overv.  it  i® 

the  airliner  A  similar  arrange- ,ql|  hard  selling  in  oversea®  mar  (  ondilinn®  bring  whal  Ihev  are. 
meni  was  made  hy  Hawker  Sid-  kcis.  The  Boaid  o(  Trade  has  re-  q  not  surprising  (hat  Brili®h 
deley  with  .lohn  Brown,  the  Clyde- cent ly  pointed  nul  that  Ihe  import  exporters  are  showing  a  great 
.side  shipbuilders,  earlier  this  year.  ,.p<|rn.|,ons  which  have  hern  im- ini  crest  in  ihe  Wesirrn  European 
to  lorm  Hawker  Siddeley-.lohn  hy  countries  like  France  market,  vvliirh  apart  from  France, 

lan^"  nnsliuclions  (  om-  3,^,^  India  are  nnl  bring  oKsri  in  j®  one  n(  the  most  huovani  in  the 

other  directions  and  il  is  sjgnili  unrld  As  in  10,33-31.  it  is  hopeil 
Although  the  merger  notion  is  (.31,1  jhai  the  steady  rise  in  ex- that  an  expansion  in  Furnpean 
pushed  aside  the  minds  o(  City  ppp|  p,-j(.ps  appears  to  hr  slowing  trade  will  help  In  offset  a  I' S 
institutions  are  much  exercised  on  ^own  recession 

possible  terms  The  Hawker  Sid  , 

delev  balance  shed  at  ,lulv  31  last  'He  .■i,-ci,m®l.anrrs.  industry 

showed  net  tangible  assets  nf purchasing  here  is  watching  the  progre,®'  of 
If.3,3.7m  (hetorr  including  Oomin  ^'d'lmg  area  rniinlries,  negotiations  on  the  question  nf  the 

ion  Steel  &  Coal  Corp.i  as  against  "  appears  that  free  trade  area  with  something 

if  I, 3  0m.  nf  Bristol  at  necemhei  anxiety  ('iirrentlv, 

.1.31.  tO.ifi  '''  Heveloping  at  a  (a®ler  pace  France  is  intransigient  and 

Both  companies  have  heavy"’”"  expected,  and  cnnsidei-  there  is  a  tear  that  Ihe  I  K.  will 

nverdralis  and  must  sooner  or”"'*'  ''‘^"''ern  was  expressed  on  he  Irn/en  nul.  This  would  he  par- 
laler  arrange  more  capital.  The  f”'"'  Chancellor  Peler  liciilaily  tinloriunale  al  a  lime 

vredil  squeeze  might  he  relaxed  I'hornycrnll  when  he  visited  Paris  when  Ihe  gap  heiwecn  C  K  and 
lor  Mir  two  companies  il  they  were  (luring  the  N  .\  1  O.  conterence.  ,C,erman  wage  and  other  cnsls  1® 
merged,  but  il  remains  to  be  seen  British  goods  have  sold  well  in  tending  lo  narrow 
whether  they  will  be  Ihe  lir.sl  In  North  America  during  Ihe  last  ,r  maniilacliircrs  arr  (airly 

lake  the  government  hint  that  'wo  years,  hul  in  November,  ex  ,(,3,  ||,p,.  „|||  3^1^ 

amalgamalinns  in  Ihe  industry  pnris  In  Canada  and  Ihe  I  i.S.  were  3,,.^,  j,rral  price  in  in- 

w'ould  hr  welcomed  There  are  cnnsidrdably  lower  lhan  in  the  ,.,.p3^^p^  l,i„  ,|,p,.p  |,,,jp 

quite  a  number  ol  much  smaller  same  month  n(  I0.3fi  However.  I  ,|,3(  ,ppp  „,|]  ,.pj;pppf)  |p  (),p  jp,.. 

I  Continued  on  Page  Qi _ "'^1  ernmeni  plea  (nr  price  redurlion,® 

j  There  is  a  feeling  among  Indus- 

Sloan  To  Be  Permanent  Czar 

Over  B.C.  Forest  Industries  . . . 

_ _ We  shall  prnhahly  ha'  e  In  go 

I  Special  te  The  Financial  Times  'hroiigh  Ihe  .annual  ordeal  hy  arhi- 

VANCOUVER:  Fnr  the  third  nperal ions.  Iralion.  but  il  is  not  expeeled  that 

lime  in  a  decade,  the  British  Col  I  The  new  .Sloan  recommendations  P^"(''(’  c'  w age  ini  1  eases  will 
Simbia  government  has  turned  In  were  siihmilled  lo  (he  provincial  ^  P'’’  ci'ul.  this  will  pinh- 

Chiel  .liislice  Gordon  Sloan  tn  guide  government  only  a  few  weeks  ago”"''  undei  piolesi 


In  Ihe  I'ii-eiimslanres.  industry 


S/oan  To  Be  Permanent  Czar 
Over  B.C.  Forest  Industries 


Special  te  The  Financial  Times 


It  through  the  (nresl. 


and  Ihe  legislature  ha'  not  had  an 


hv  Ihe  unions,  hut  Ihe  main  dniihl 


But  I  do  not  want  lo  go  to  Swan  Song  ®aid  it  sounded  more 


.Nassau  '  protested  fhe  P  .M 
In  I  his.  .Inhn  w  as  wrong  and 


efiectivp  than  it  read 
Plqiially  true  is  if  that  .M  .1 


Olive  was  right  In  this  Inn.  his  Cnldwell  hit  Dief  the  Chief  some 


conspiring  in  gel  the  Prime  .Min 
ister  south,  and  into  the  sun 


Indeed,  Ihe  overall  impression 
w  as  lhal  Djefenbaker  was  sound- 


Ihe  inerease  in  capital  in 


This  IS  to  tell  the  Prime  Min-  ing  like  Dulles  He  has  olten  rri- 
isler  lhal  it  is  no  fun  to  he  an  iici/ed  that  pious  busybody,  and 
epitaph  he  has  ridiculed  his  repealed 

His  leiiirn  from  Paris  was  not  agonizing  re  appraisals  But  Dief 


Ihe  overall  adverse  was  fi.ftfin.nnn  boxes,  compared  3  exeiling  allair  as  (ar  as  anq  Dulles  might  well  have  been 


vestment  would  be  reflectod  Holh  affecting  the  fnre®t  in-  with  the  long-term  average  of  ,,,p  p,.„^P  .Minister  was  con-  1  (Continued  on  Page  fit 

in  Ihe  mining  industry  and  in  tnc  during  the  past  year,  more  a  non. non  - - - -  - 

“government  inirniion'  column.  $12n. nnn.nnn  was  spent  on  rx  Total  private  and  public  in'csi  ^  r  Ik  f 

There  is.  a'  every  ad  absurdum  3^,^  pl3^,  ppp3,  ,p  „3^  estimated  hy  Ihe  Vv  GSf  CeOOSf  Qyll  CXOOTfS  iVlOf 

ease  can  d-~monstrate  —  and  ihi.-  rpOecling  the  eenfidence  of  opera-  provincial  government's  bureau  "1,1,  *  • 

observer  certainly  does  not  have,^^^  earlv  return  of  a  more  economics  and  statistics  at  ,51.  CAf'imic/l/  /"/if  Rl/  //  ^ 

te  invent  surh  rases-the  possihil-  pppf„3h,p  m3ri;p,  inn. non.  mn,®l  of  this  expenditure  X  X  *  * 

ity  of  setting  up  figure®  to  ®how  pppj,pp  ,p  |Y,pt3|  pnee®  was  re  (Continued  on  Page  <>1 

in  both  the  GNP  and  in  capital - -  Special  *«  The  Financial  Times 


investment  intentions  a  greater 
state  of  prosperity,  a  return  to  a 
boom  or  a  rev  ersal  of  an  unplea,®- 
ant  trend 


Monev  and  Capital  .Markets 


t  ommerclal  Paper* 


The  facts  are  that  it  is  po.ssiblc 

finder  these  two  headings,  which 

have  assumed  such  a  tremendous 

power  in  the  business  nf  analysing 

a  country  s  economy,  to  write  debt 

Items  into  the  Gross  National  Pro-  paT-ro-saT 

duct  and  make  them  appear  a®  i.nans 

ajjeit  of  the  first  order  even  for 

(hose  whh  engage  the  debt  »"'* 

ft  may  he  acceptable  under  the  '**' 

new  economic  dispensation,  but  we  , 

’  i  omm^rriai 

are  willing  tn  disagree  and  to  in- 
si'l  that  anv  time  a  debt  is  re-  isn.?«  da 

carded  as  an  asset  by  the  debtor,  rtn-sss  da 

be,  he  a  verv  individual  corpora- 

I  Cajiadar 

tinn  treasurer  or  a  very  anony-' 
mous  taxpayer,  he  and  his  cor-  3/(5* 
porate  or  national  economy  are  3ia/ts 

due  for  troubles  for  which  some¬ 
body  will  have  to  find  a  solution,  proviaciaii 
It  IS  quite  possible  that,  in  the  ont.  3/?" 
immediate  years  ahead,  we  shail 
be  confronted  w-jth  statistics  show-  *  Pnm* 
ing  that,  for  once,  we  may  an-' 
hcipate  a  somewhat  lower  GNp'  (SuddI 
and  a  somewhat  reduced  volume 
of  capital  investment  intentions.  i( 


Tl’ESDAr  CLOSE 


- MONTREAL - 

This  Lasf  r*»f 
week  weak  aro 


- -  Special  *«  The  Financial  Times 

CALGARY.  —  The  outlook  for  eral  Petroleum,  as  Texaco  will  not 
Ganadian  oil  exports  is  not  quite  ha'  e  its  own  refinery  ready  for 
I  I  so  glnom>'  as  the  forecasts.  The  operation  until  ]9,3!> 

arKPlS  'oluntary  quota  which  was  set  by  Against  the  ti4.nnn  barrels  pos- 

the  President's  special  committee  sible  business,  .laniiary  nnmin>. 
of  the  American  Cabinel  (or  the  lions  arr  only  .3n.fifil  barrels  per 
west  coast  i'  actually  above  the  day.  because  of  soft  markets.  The' 
—  .NLM  tiiHK —  nominations  hy  reliners  of  Alberta  rest  nf  Canadian  export  business 

thji  Last  Tear  crude  oil  fnr  .lanuary.  so  oil  pro-  is  also  lagging  behind  the  quotas 

»e"  ducers  have  not  suffered  any  hard  which  are  in  effeci  for  the  lir.st 


■wt-iis  da® 
isn.?«  d»v 
:;n-36v  dav 


Call  Slonz'  4!, -4'/}  4!. -41-2  41-4 
TrzasurT  BlUs 

9(1  dav  t  n?  3  (19  3 

CnmnizrciaJ  Paper 
270  da®  3‘.-4<2  3'-«-4U  31—3 


1  — 

- LONDO.N. 

Cajiadas 

3/3S 

3.36 

3.2a 

4.32  1 

Treasury  Bills 

3/li« 

3.sn 

3  74 

4  10  1 

90  day 

6.45 

«.45 

3U/’5 

3  79 

3.79 

3.«7  ' 

L'.K.  Bonds 

ProviBclaJi 

3/60 

5.40 

.V3S 

Ont.  3//e 

4  m 

1  to 

4  10  i 

3166 

5  74 

5  7n 

Que  3/69 

4  10 

4  10 

4,0?  1 

4'a/79 

.5,79 

5  ?* 

(SuDDliei,  bv  Roval  Bank  oi  Canada.  Gr«ensb1e’rts  and  Ce 
and  Dominick  Corp  of  Canada  1 


ship,  a(  least  in  Ihe  opening  month  half  of  lfl.3R  The  northern  slalesj- 
'  of  l9.3o  would  he  allowed  In  lake  up  to' 

The  Carson  coinmillee  set  up  a  sn.Uin  barrels  per  day  hut  nnmin 
j„  quota  of  hi  nno  barrels  per  day  atinns  for  .lanuary  are  72.77fi  bar- 
average  through  the  first  hall  of  rels. 

13.3n.  cutting  down  the  requested  It  is  likely  lhal  some  n|  the  de 
.3.,  amounts  hv  only  seven  per  cent  liciency  will  he  made  up  in  later 
Shell  Oil  Company  asked  lor  3.3.0(10  months  hy  over-supply,  which  ap 
barrels  at  Anacorles  and  got  .32.-  parenlly  will  be  permissible  under 

_  oOO,  while  General  Petroleum  Cor-  the  voiuntary  quota.  The  Sa.skat- 

poration  asked  27.400  at  Ferndalc  chevvan-.Manitoba  export  market 
and  got  25..J00.  The  Texas  Com-  has  been  climbing  steadily  and  for! 
pany  did  not  distribute  its  total  January  is  some  14,000  barrels  per! 
request  between  Canadian  crude  day  above  November.  It  could  in- 
and  other  foreign  oil.  but  its  sche-  crease  by  this  much  again  without 
■’■10  dule  lo  the  Texas  Railroad  Com-  infringing  Ihe  voluntary  ceiling, 
j'*"  mission  shows  a  continuation  of  provided  the  rate  of  increase  is 
the  6.000  barrelss  daily  which  it  reduced  so  as  to  be  spread  over 
has  been  importing  and  it  is  as-  three  months  instead  of  two. 
sumed  Texaco  will  keep  on  taking  The,  total  authorized  export  mar- 
this  portion  of  it®  quota  from  Can-  ket  is  oi'er  144.000  barrels  per  day, 
ada.  The  oil  is  provessed  for  Texa-  but  total  Januarx®  business  is  only 
_  CO  at  the  Ferndale  refinery  of  Gen-ia  little  more  than  123,000  barrels.  1 


The  (orcsi  creates  more  than  oppnriiinily  In  acl  on  them,  al-  '“'"'P''' '  ''  'Hr  alliliidr  nf 

halt  a  billion  dollars  n(  new  re-  though  it  will  undniihleHly  rln  so"’*'  "''''ilani  hiisnicn  and  the  .\a- 
''•pnue  lot  this  pro'incr  annually,  at  the  nrxl  session  early  in  i;i.3a  1'"’"'''  '  "'"n  n(  Lailwavnien 
and  Us  administration  has  beiomc  jo  Have  Wide  Powers  Assuming  lelalnc  wage  and 

the  siihieci  ol  inlcrminahle  con  Bui  .mw  the  gmernmrni  has"'"^  slahiliiv.  the  present  high 
'"■-■ersy  turned  .0  .ludge  Sloan  again,  and 

I  Ten  years  ago.  Chief  .lustier  ,h,s  time  has  induced  turn  to  act  '3 

jSloan  was  a.sked  tn  conduct  an  in-  as  permancnl  advi.snr  on  ton's!  'o  es.  some  -ections  nf  the 

;quirv  with  a  vtcw  lo  d.rer-ltng  a  affairs  at  a  salary  nf  5.3n,.KlO  a  ”PP"' 

.rniirse  that  would  end  thr  threat  vear— earnings  that  arr  lopped  in  j 

jof  a  timber  fam.ne  through  over-'the  Canadian  puhl.e  service  onlv  T  ,  ^ 

Icutting  and  shortsighted  manage-'bv  (he  stipend  of  Donald  Gordon.  H  'T  "'''"T  "i 

mem.  He  hroughi  down  his  re- ptVsidem  ol  Ihe  (  anad.an  .Nairn, ,al 

j ( ornmondal ions  loi  syslorn  o(  n^ilwriv’N  sv^lom 

forest  management  licenses  which  M,hn„-h'hi=  .-olo  i  ,h..  f  .a  P'”"' 

se.  the  paffern  for  ihe  indusf,,  ,:;,^s,;,3:  L:,  is  ^is,’ nmg 

. . . 

^  ^  ^  ^  ^  yrar  rnd.  will  lia\  r  jdr  pou  nn  canital  nro«rMmmpc  nn  anvthm-^ 

n;^^’  in  thic  urvi  /-/kakrt  «»•«  i  *  oncHpnpii  pr ocii rimmc’?  nn  ;^nyfnin^ 

pa^pe,  Held  tn  this  west  coas,  pto-',,,,  „  Hueclion  ol  Brifish  Col-  „kn  ,h,.  ®cale  of  recenf  vears  In 

P"''*-'  He  v'tll  be,,,i,  ,he  prrseni  penal 

rhree  years  ago  Ihr  judge  was. empowered  to  call  public  hearings  ,,.31^  „f  ^1,3,..^®  „  31,0 

asked  to  make  another  inquiry,  or  investigatinns  of  his  own  when- 33  adverse  factor  of  maior  im- 
this  time  to  seek  a  rea.sonable  ever  he  desires  on  applications  lor  pn, lance.  There  are  no  shortages 
settlement  of  growing  contention  timber  and  the  cnunlle.ss  other  of  ,.3„.  ma, phials  in  the  UK  at 
between  the  hav-es  and  the  matters  associated  with  Ihe  man- , he  present  iimr.  There  is  a  short- 

have  nols  in  the  industry  _  (he  agement  n(  British  Columbia's  No  age  ot  sheet  steel  and  larc-e  real 

big  corpiiralions  which  had  gamed  I  natural  resource  hul  the®e  are  exeept.onaf  cases' 

control  of  extensive  areas  of  forest  Al  any  other  time  the  appoint-  All  things  eonsidered  f  would  not 
through  the  license  .system  andlhe|ment  of  a  chief  justice  at  such  a  he  surprised  at  static  production 
srnaller.  mdependrnt  operators  high  salary  lo  such  a  position  nr  ®ome  slight  tailinr  off  m  the 
w'ho  were  finding  it  hard  tn  locate  would  have  caused  even  more  .sur-  earlv  months  of  the  eiirrent  vear 
siuficient  limber  to  maintain  their  (Continued  nn  Page  gi  ...  ...  ^ 

^  speculators  against  .sterling 

'have  been  checked  and  some  of 

(he  earlier  losses  have  been  rlavv- 

W  11  I  *  e  I  II  W  i  '•"•'Prvps  The 

»T  llctl  W  •  (fisi®  atmosphere  has  passed,  but 

the  case  lor  sustained  strength  of 

Index  te  Cerrtpeniei  2  sterlinc  is  still  nnl  proven. 

...  ......  currency  i®  ®till  vulnerable 

Looks  Like  Tioie  to  Pick  Up  Convertibles  ond  Good  Pro-  , 

and  IS  likely  In  remain  so  for 

erre  toe  *  3  some  time.  Possibly  something 

Your  Life  Insurone#  -  How  It  Con  Help  in  Saving  of  ”  "se 

Suee.ssion  Duties  4 

on  wages  in  the  nationalised  in- 

Your  Fire  4nd  Cosuolty  Insuronee  —  Traffic  Bill  for  U.S.  dustries  to  restore  confidence. 

in  1957  Was  7Vi  Billion  .  5  sterling  crisis  is  nothing 

new.  It  has  been  going  on  for 

The  Outlook  for  the  Stock  and  Bond  Markets  6  two-and-a-half  years.  Despite  the 

.  .  ,  I  •  »  »  .  .1  ...  improvement  in  the  first  half  of 

Inveitori'  Inquiries  Are  Ans>veeed  —  o"  Aluminum  Lid., 

.  ....  ,  ...  3nd  the  current  recoverv. 

Industrial  Acceptance,  Asbestos  Corp.,  imperial  Te-  .u  1.  u  . 

.  .  .  J.  ,  'here  ha.®  been  no  .sustained  period 

ol  strength  .since  the  weakness  ef 

_ _ _  I  (Continued  on  Page  9) 


W  h  a  Ts  1 11  s  i  d  e  ? 


Index  te  Cempanies 

Leaks  Like  Time  te  Pick  Up  Convertibles  end  Good  Pre¬ 
ferred  Stocks 

Your  Life  Insurenc#  —  How  It  Cen  Help  in  Saving  of 
Succession  Duties 

Your  Fir*  and  Casualty  Insurance  —  Traffic  Bill  for  U.S. 
in  1957  Was  7'4  Billion  . 

The  Outlook  for  the  Stock  and  Bond  Markets 

Inveitori'  Inquiries  Are  Anstvered  —  e"  Aluminum  Lid., 
Industrie!  Acceptance,  Asbestos  Cerp.,  'mperiel  Te- 
beeee  end  Cenedien  Oil  . 


TTTE  FTKAVCTAL  TIMES.  JANUARY  1  ^  Qnf3r|o  Steel 


CPR  to  Continue  Adding  to 
its  Equipment  and  Services 


I  Products  Net 
Somewhat  Lower 


Industrial  Acceptance  Corporation  Limited 
Directors  Elected 


Fisriil  year*  ended  Sepl.  3ft  | 


A  substantial  decrease  in  earn-i  An  outstanding  development  in  Profit  i.s7ili59  ’.ti.w.sso 

tngs  by  the  Canadian  Pacific  Rail- 'Canadian  Pacific  services  during  »i  Karntnit^  779.0%  mo.soC 

way  Company  is  recorded  in  thell937  was  the  inauguration  of  com- ! 3,444^%  i,T>*?r« 

year-end  statement  by  President  mon  carrier  piggyback  between  curr.  roUo  .1.4—1  >  7—1 

JV.  R.  Crump  rail  revenues  in,. Montreal  and  Toronto.  This  ser-  - 

the  period  of  January-October  de-  vice  provides  for  the  carriage  ofj  A  mode.st  contraction  in  opera 
dined  by  313.800.000:  freight  traf-|  highway  semi-trailers  on  specially  ting  profits  and  in  net  earnings 
fic  revenues  were. down  S11.400.000'equipped  railway  flat  cars.  Since  after  all  charges  is  shown  in  an- 
and  revenues  other  than  freight  or  the  inauguration  of  the  service  in  nual  report  of  Ontario  Steel  Pro- 
passenger  were  lower  by  $3,200,000.  mid-October,  solid  train  loads  of  ducts  Co.  Ltd.  for  fiscal  year  end 
Rail  passenger  receipts,  he  noted,  semi-trailers  have  been  moving  ed  September  30th,  10.37. 
showed  an  improvement  of  $800,000.  each  night  in  both  directions  be-  .Net  profits  of  S779.00ii  equal  In 
Mr.  Crump  noted  that  there  was  tween  Montreal  and  Toronto,  with  S3. 1 1  a  common  share  compared 
some  traffic  rate  relief  during  the  a  number  of  highway  trucking  with  $849,804  or  .$3.40  in  preceding 
year  but  this  was  offset  by  the  firms  taking  advantage  of  the  year.  Income  taxes  ot  $703. .>00 
firemen  s  strike  at  the  beginning  opportunity  of  moving  their  units  1  were  equal  to  $2.90  a  common 
of  the  year  and  by  the  effects  of  by  rail.  Canadian  Pacific's  com-  share.  Depreciation  in  19o7  absorb- 
the  general  slow-down  in  the  ccon-  mon  carrier  piggyback  .service  ed  $71,727  more  at  $439,012. 
omy.  combines  the  advantages  of  mass  Dealing  with  the  outlook  in  re-1 

“While  the  carry-over  from  the  movement  by  rail  with  the  flex-  port,  E.  S.  Byers,  president,  stales 
previous  year's  high  level  of  in-  ibilily  of  highway  operation.  This  that  all  divisions  are  busy  pro-  Peter  Kilburn 

vestment  in  non-residential  con-i integration  of  rail  and  road  ser-iducing  new  model  parts  and  the  ^  (.  j.- 

struction  and  new  machinery  and  vices  in  piggyback  operation  will  realization  of  current  forecasts  tori  .:  limited  has 
equipment  gave  strength  to  the  result  in  more  efficient  service  to,  19.38  should  result  in  a  satisfactory j  Peter  Kilburn 
economy,  nevertheless  there  was  users  of  transportation  and  a  con-  volume  of  business.  .Management.!  investment  d( 

a  marked  slow-down  in  residential  siderable  expansion  in  common  he  says,  is  in  very  close  touch 

construction.''  he  said.  icarrier  piggyback  may  be  anti-iwith  every  phase  of  the  new  air  ■  Director  ot  Z 

This  decline  toeether  with  a  cipated.  '.suspension  development.  I  iiiiiled  Ititz  Car 

wide  adjustment  in  inventories,!  Canadian  Pacitic  Transport,  op-  Capital  expenditures  of  $80.3,98.3  f,|h(.r  Canadian  co 

resulted  in  lower  carloadings  over  orating  a  co-ordinated  rail-highway  in  19.37  compared  with  $431,794  in  investment  Dealer' 

a  broad  range  of  cominodily  service  in  Western  Canada,  has  previous  year.  A  large  injection  j  Barker  P 

groups.  The  grain  traffic  too  was*'met  with  increasing  success.  A  unit  was  installed  at  Gananoque  -md  Director  of  O 

sharply  below  1956  levels  through-  new  head  office  and  truck  term- to  further  increase  production  ot  1  jrrited  Mr  Penn 

out  most  of  the  year  due  to  the  inal  were  completed  in  19.37  at  large  plastic  .sections.  At  Oshawa!  ip.;i.,oncp  Comnar 
decline  in  exports,  '  he  continued.  Winnpieg  and  expansion  of  the  additional  equipment  and  facilities'  llosnital 

-Mr.  Crump  cautioned  that  the  service  is  continuing.  lor  production  of  coil  springs  were!-  '  ^ — 

short-term  developments  ot  the,  ^he  outstanding  development  in  in.stalled.  Plant  and  equipment  for'  .  — 

type  now  evident  in  the  economy  Communications  services  duringMial^'nR  and  zinc  die  ca.st- 

in  no  way  overshadow  Canada  s  the  year  was  the  introduction.  '"Ks  "'ere  added  at  Chatham  and 

prospects.  jointly  with  the  Canadian  National  at  Milton  additional  electro-plating 

uhile .current  revenues  are  dis-  Rai^vays^  “Telex.”  The  popul-  and  welding  equipment.  Facilities  I 
appointing  and  will  bring  Canadian  arity  of  this  new  .service,  which  of  a  tool  and  die  making  plant  1  T'V  ¥"1 

Pacific  s  return  on  net  railway  in-. enables  subscribers  to  “dial” 'eontrolling  interest  acquired  dur-.  I  I  IH  I 

vestment  below  even  last  year’s  others  for  direct  teletype  com- ' inS  tho  .veari  will  be  of  consider- 1  J_/ X-i 

unsatisfactory  rate  of  3.2  per  cent, imunication.  is  reflected  in  the'able  value  in  the  annual  tooling  I 

soi  ree  h"  '’.‘i;; substantial  growth  recorded  ,n  this'program. 

n  poruijt-  the  company  will'phase  of  Canadian  Pacific  Com-i  VVorking  capital  increased  by 
^  P'^'Jf'munications  during  19.37.  Through  1*122.766  to  $3,444,088  at  September; 

laciiuies  ana  to  enlarge  and  niod*  |(>|p0j.anh  and  cable  connections  i 30  notwithstanding  capital  expcn-  Aiummum  (o.  of  («n. 

■"I”''”'’''"'  “1  TrL-  .'brE  Toldilur...  nl  Sboi.bts.  rcdbclion  'n"' 

■  ^  .  game,  grabbing  the  crown  again '*125.(KI0  in  funded  debt  and  divi-  An«io-(dn.  p.  a  r.  c 

The  loi?owul*  '"s  a'''‘d%a  payments  of  $388,521.  Ratio 

7  ^  psiablish  communication  with  ,30,- ot  current  as.sets  to  current  liab-' AniiK-b-imporiai  (o.  c" 

as  conMiner  «««  subscribers  throughout  the  ilities  at  3.4  to  one  is  up  Horn  2.7.  J-p.  < 

as  contained  in  Mr.  ■Crump  s  Earned  .surplus  was  $4,470,870  at  .'  X  2; [4:1:  ; 


IIOCO  shipping 
New  Product 
Sarnia  Plant 

I  .Sarnia,  Ont.  —  Imperial  Oil  Ltd.  ■ 
is  ma'King  initial  shipments  from^ 
Its  detergent  alkylate  plant  here, 
i  ju.st  completed  at  a  cost  of  $5 
million.  This  represents  initial 
Canadian  production  of  this  active 
cleansing  agent.  j 

The  new  plant  will  produce  .30 ; 
million  pounds  of  the  alkylate  a ! 
'year,  enough  to  supply  Canadian' 
.soap  manufacturers  with  all  they 
need  of  this  detergent  base.  Until 
now  the  soap  makers  have  im¬ 
ported  the  product  from  the  United 


DIVIDENDS 

And  Other  Official  Notices 


States  —  to  the  tune  of  about  $2.5  Dividend  of  Ttiirty-five  Cents  (35^ 


THE  CANADIAN 
BANK  OF  COMMERCE 
DIVIDEND  NO.  284  AND  EXTR 

lol  NOTICE  is  hereby  given  that 

dividend  of  thirty-five  cents  p< 
fully-paid  share  on  the  outstan 
ing  Capital  Stock  of  this  Bank  h; 
^  been  declared  for  the  quarti 

IMPERIAL  BANK  OF  CANADA  'Puding  January  31,  1958.  payab 
I  at  the  Bank  and  its  branches  cl 
DIVIDEND  No.  270  February  1,  1958,  to  shareholdeJ 

Notice  is  hereby  given  that  a  dose  of  busine] 

_ _ _ on  December  31,  1957. 


DIVIDEND  No.  270 
Notice  is  hereby  given  that  a 


million  worth  a  year. 


With  the  new  plan;  in  production,  quarter  ending  31st  January,  1958, 


per  share  has  been  declared  for  the  ! 


Imperial  becomes  a  direct  pro-  payable  at  the  Head  Office  and  standin7  'canitM  “‘stock  nr  tli 
ducer  of  petrochemicals.  Its  Sar-  Rranche*  on  and  afwr  San.rda^  1  **1,®  k  i  u 

nia  refinery  —  Canada’s  largest—  Saturday,  :Bank  has  been  declared,  payab 

is  the  hub^of  a  major  petrochem-  f^'bruary  next,  to  I  at  the  Bank  and  its  branches  « 

ical  expansion,  of  whic'h  the  de-  shareholders  of  record  of  31st  February  1  19.58,  to  shareholde 
'tergent  unit  is  the  first  to  come  December,  1957.  record  at  the  close  of  businc 

|"on  .stream.”  A.  .second  and  larg-  By  order  0/ die  Board.  on  December  31  19o  . 

er  step  into  direct  petrochemical  7  ,  nR.c-qpv,  -^oXce  is  also  hereby  given  th 

production  will  come  next  sum-|  7  , ,,  pn  extra  dividend  of  twenty  cen 

mcr  when  nn  cnmnlct  inn  of  a  SW  .3  i  Lreveral  Manager.  .  npr  fullv-Paid  Share  On  the  01 


an  extra  dividend  of  twenty  cenj 
I  per  fully-paid  share  on  the  oil 
standing  Capital  Stock  of  th| 


John  Barker  Pennefather 


•  Mr.  (;.  E.  Wemp,  President  of  Industrial  Acceptance  Corpor¬ 
ation  Limited  has  announced  Ihe  election  ot  two  new  directors. 

Peter  Kilburn  of  Montreal  is  President  of  Creenshields  &  Co. 
Inc.,  investment  dealers  and  Partner  of  Creenshields  &  Co.,  mem- 
hers  ot  Ihe  Montreal  and  Toronto  Stock  F^xchanges.  .Mr,  Kilburn 
is  a  Director  of  Zeller's  Limited,  National  Steel  Car  (Corporation 
Limited,  Ititz  Carlton  Hotel  Company  of  Montreal  Limited  and 
other  Canadian  corporations.  He  is  also  a  Past  President  ot  Ihe 
Investment  Dealers'  As.sociation  o(  Canada. 

•John  Barker  Pennefather,  also  of  Montreal,  is  Vice-President 
and  Director  of  Operations jif  Industrial  Acceptance  Corporation 
l.imited.  Mr.  Pennelaihrr  is  also  President  and  Director  of  Merit 
Insurance  Company  and  a  \’ice-President  and  Director  ot  St. 
.Mary's  Hospital. 


DIVIDEND 

DECLARATIONS 


Yearly 
Rate  Dir. 


er  step  into  direct  petrochemical 

production  will  come  next  sum-|  r'  i 

mcr  when,  on  completion  of  a  $28.5  i  (-renerat  Manag 

million  unit,  the  company  starts!  _ 

making  a  wide  range  of  basic  pe-  1957. 

trochcmicals  for  Canadian  in- 


trochcmicals  for  Canadian  in¬ 
dustry. 

I  Since  their  development  after 
World  War  II,  .synthetic  deter-, 
j  gents  have  captured  an  increas-, 
jingly  large  share  of  the  Canadian 
soap  market  —  from  12  per  cent  ’ 
[in  1948.  to  46  per  cent  in  19.55  and 
an  estimated  67  per  cent  in  1961. 

With  the  manulacture  ol  dodecyl 
benzene  come  other  products  —  i 
i tripropylene  which  is  sold  for  use; 

I  in  industrial  detergents,  and  heavy 


»  MM  »  ■  'reoruary  i.  lubt),  to  snai 

imperial  ‘he  close  of 

on  December  31,  ]95(. 
i  subscribers  to  new  .sh; 
reminded  that  they  will 

'REYNOLbS'A'LUMINUM  ~ S 

1  portion  tlidt  tnc  dmount  p 

COMPANY  OF  CANADA  such  new  shares  at  the 
LTD.  date  of  December  31,  195 

DIVIDEND  NOTICE  ‘he  subscription  price 

NOTICE]  is  hereby  given  to  the  Order  of  the  Board 


at  the  Bank  and  its  branches 
February  1,  19.58,  to  shareholde 
I  of  record  at  the  close  of  businc 
on  December  31.  1957. 

.Notice  is  also  hereby  given  th 
I  an  extra  dividend  of  twenty  cen 
I  per  fully-paid  share  on  the  oi 
I  standing  Capital  Stock  of  th 
iBank  has  been  declared,  payab 
at  (he  Bank,  and  its  branches  i 
'February  1.  1958,  to  shareholde 
ot  record  at  the  close  of  busine 
on  December  31,  19.57. 

I  Subscribers  to  new  shares  a 
reminded  that  they  will  rank  f| 
these  dividends  only  in  the  pi 
'portion  that  the  amount  paid  upi 
such  new  shares  at  the  reco 
date  of  December  31,  1957,  bea 
to  the  subscription  price  of  $30. 


alkylate,  marketed  as  a  base  holders  of  the  4-’*i%  First  Preferred 
material  in  the  manufacture  of  Shares  ot  Reynolds  .Aluminum 


holders  of  the  4-’*i%  First  Preferred |  J.  P.  R.  WADSWORTH. 
Shares  of  Reynolds  .Aluminum,  General  Manage 

Company  of  Canada  Ltd.,  that  the  Toronto,  December  6,  1957. 


ernize  existing  equipment 
.services" 

822  Diesels  in  Service 


Micro-wave  lacilitics  of  the  Corn-  Seplen'ibcr  and  accumulated  Aiia 

units  Communications  servicesitax  reductions  arising  irom  ca- 


smteZnf’'''  world'  '  ”  Earned  surplus  wa;  $4,470,870  at  j:-;;:  ^4:  [44:  f; 

‘  RAIL-  a  Micro-wavo  facilities  of  the  Corn- September  .'lO,  and  accumulated  amav  sieoh  . 2.s 

were  a'ef.n.rerf  rinrinn  Pany’s  Communications  servicesjax  reductions  ari.sing  from  ca- r.,, ^  .  „ 

hrinoino  .7q-,.7  .  .  I  were  extended  during  the  vear  to' pital  cost  allowances  in  excc.ss  Bathurst  psp  ci.  b  . 

dio^N  fnenmnfr,ic  nambci  ol | shprbrookc,  Rimoiiski  and  .Jon- lof  deprecia'tion  were  $308,242.  mak-i»|.  .  ■!,’« 

accordaner  u  ih  Iho  ^"'9i''ere  and  now  serve  jointly  n  ing  a  total  of  $4,779,112.  compared:B,c:;  .sugar  .  :h 

dieseiiii  ™  j  osram.  SSuTcj i ''“’A*" . . E.’.,  ,« 

..  be  completed  .  ,-2  ''White  Empreee'' designed  to  car- eS  i'i'' 

tional  units  have  been  ordered  for;  a-  c  ■  r„  enmn  onn  rrirct  riauc  ana  hvs  aiiimore  Hats  Ltd.  c  . 40  .10 

deliverv  in  losa  LV  some  200  First  Class  and  87a  Biitmore  Hats  i,td.  ci.  a  .  1.00  .25 

,  '  E’Ynnnsiinn  nf  Tanaainn  Panifln  ToUrlst  paSSengerS.  TlllS  VesSCl  Bralorne  .Mines  .  .  .1(1 

Scrapping  of  discarded  steam; ,  . Canadian  Pacitic  ...  .  rnmnletelv  air-condition- Traction  Ptd .  e.oo  i.so 

locomotives  of  which  2.3?  wpm  Lines  international  services  ,  V  vonuiuoii  Butterfly  Hosiery  pid.  sa .  7.00  3.50 


'lubricating  oil  additives.  Company  of  Canada  Ltd.,  that  the  Toronto,  December  6,  1957. 

- Board  of  Directors  of  said  Com- - -  -  - — - — — - -  — 

Q  .  I  O  T  L  P^’f’y  has  declared  (at  the  rate  ofi  GENERAL  TRUST 

BriOOft  ot  l3nK  1 4-M'>  per  annum  on  the  par  value)]  Qt  CAMAnA 

fs  f  M.  M.  ^  dividend  ot  $1.19  per  share  on| 

UGtS  V.0ntr3Ct  the  outstanding  First  Preferred|  DIVIDEND  NO.  IIS 

_  ^  Shares  of  the  Company  for  the'  .  „ 

From  CNR  quarter  expiring  January  .31st, 1  4  0  g 

' _  .1958.  and  that  the  sai'd  dividend  ‘he  rale  ol  5^  per  annum)  for  t 

will  be  paid  on  F'ebruary  1st.  1958  quarter  ending  Decmber  31 
Canadian  .National  ai  ways  cheque  addressed  to  the  share-  19,57  on  Ihe  preference  stock 
todav  awarded  a  contract  <«  hnlrlero  nf  rpmrd  on  laniiarv  1st  piLitiente  SIOCK 

Bridge  8.-  Tank  Company  of  Can  ‘he  Company  has  been  declar 


GENERAL  TRUST 
OF  CANADA 

DIVIDEND  NO.  IIS 

A  di\idend  of  I'i"  (being 


with  $4,355,537  a  year  ago.  [*  e.  -sugar  extra  . 

_  _  __  -  -  Bank  oi  Nova  Scotia 

Belding  Corticelli  Pfd. 

“White  Empress”  designed  to  car-  Bed  Telephone 
ry  some  200  First  Class  and  875  ‘;‘4  ^ 


locomotives  of  which  232  were  dis-'"'^'''  Lines’  international  services  "4“  “f  r-,;  j  7  ,  "Butterfly  Hosiery  pfd.  sa. 

tv^a4,Vi  J  J  ■  .u  •  and  the  dcciciinn  fn  cppL-  aiifhnritv  ed  and  fitted  out  for  cruising  iniBurn.s  A  Co . 

^ppH ini  I'^'h^i  to  operate  Sm^s tic  ‘be  winter  months  and  trans-  .At-|Burns  a  co.  .ex,.  . 

ceeding  steadily  as  new  diesel  1°  eperaie  a  competitive  aomestic  .  f'liring  the  St  Law-'r-  1  d 

units  come  into  service  transcontinental  air  service  on  a  service  curing  tne  si.  Law  faigary  Power  c.  . 

a  0.1-  IIHO  SCI\lt(.  n-iffprn  lint-  fenCC  SCaSOn.  Negotiations  for  her-ean.  iron  KIrres.  Pfd . 

4.82,1  new  Iroight  cars  of  all,"^"  fiiain  line  route  pattern  Bank  oi  commeree 

fvpcs  were  nlaced  in  service  dor  "'"e  cities  from  Vancouver  nc mg  carriea  out  1(  ^1,,  Bank  of  rommerre  extra 

ype-s  well  P'Biin  in  sirviie  aur-  amnne  thp  hiPh  'with  Vickers-Armstrong  Limited, (Cdn.  Bronze  r 

mg  the  year  and  Canadian  Pac-  a  i builders  of  the  •  Fmnress  of  Fne-^''"  ‘’b* . 

ific’s  inventorv  of  box  cars,  auto-  proposed  ex-  Lmpre.ss  01  i-.ng  ,  ^  . 

mobile  cars.  Uiple  -  hopper  and  ‘bn--n§  program  for  the  !  "  Pfd.  "i;;;;..': 

ZJend  gondola  Vais  ‘and  ‘  1^  '  international  services  lo  '‘If 

ptiiQ  gonooia  tais  ana  iiat  ,  ipc  Portnaat  Sn-iin  ‘nc  ‘bis  winter,  will  provide  Cana-  < ampbeii  Red  i.ake  . 

S  p  <-hr  7^  i„aSa  pblllb  "I,"  S"‘ 

1  1  idit  WHO  fill  nemanci..  Ol  inei  cpa  pciphiiuhpH  ihp  firci  ai..i' nssels  Ito  maintain  weekly  voy-  commonwealth  inter,  corp.  ... 

RDC  ''I  r  .'T,  '■  ■  '  Kingb.n,  Z.u  a.: 

during  |  “"mau“«bn" ' d  '  a  s.aamahip  ""■* 

Canadian  Pacific  llct  t,.  a-f  ..nitc  ! ‘\‘”""^^‘*'  "snon  .service  was _ & _ . Consolidated  Paper  fex.)  . 


;73  ada  Limited  of  Hamilton,  Ont.. 

for  the  manufacture  and  erection  Ry  Order  nf  the  Boai 
of  the  steel  superstructure  for  the|  .MARCEL  PICHfc 

loot  'Victoria  Bridge  Railway  diver-  Secretary, 

sion  at  Montreal.  xtrvMrrDiTAi  m  u- 

Victoria  Bridge  is  one  of  QLL., 

•B'  '.spans  linking  .Montreal  Island  ‘‘^nuary  7th.  19.t8. _ 

■jS  jwith  the  mainland.  i 

i.’io  ;  The  award  by  the  CanadianiFMO  PonArtc  Npt 
3->»,  INational  Railways  of  the  large.st''-'^''  IXCfJUlia  IUCI 

:55t  ! structural  .steel  contract  on  thej  •  KlAyAmkpr 
ist.  Lawrence  Seaway  project, iLWai  III  liUVCIIIIiCI 
J  ,’,“1.4  i constituted  one  of  the  large.st|  - 


payable  January  15th.  '  1958. 

Ry  Order  nf  the  Boaid.  ,  shareholders  of  record  Decemb 
.MARCEL  PICHE,  Q.C.,  si.st.  1957.  v 
Secretarv. 

TREAL,  QUE.,  “  HENRI  N.  GUILBAUL 

jry  7th.  19.58.  Secretary. 

i  Montreal,  December  28th,  1957. 


'builders  of  the  '  FJmpre.ss  of  Fing-iJ.Jjlj;  <;pnmai  im  c 
land.  <’dn.  lndu5triP.s 

A  modernization  program  for  the  imiustrips  Pfd. 
F.mpress  ol  France  planned 'cdn  vitkcrs 


ed  during  the  year,  increasing  the  I 


onto-Montreal 


Canadian  Pacific  licet  to  43  units, I .\Udrid  ’  .Spain  The service  between,  Europejnw  ciaVk 

.second  largest  ol  any  railway  in:^o(,^g  connects  with  CPA  Mexieo  ^nd  Great  Lakes  ports  reflects  I  C'raie  bh 
the  world.  The.se  sell-propelled  American  .services  at 'the  Company’s  interest  in  the  tral-;  rown  io.k  a  .seal  lo. 


w!nmr‘'‘in'*loi)Vrinlv''"Vhri£  September.  Chile Potentiaiities  of  the  SL 

iSl'!:!:-—ving.  Mexico  City.  Lima.: 


INational  Railways  of  the  largest  r  THE  SHERWIM-WllllAMS  (OMPiMY 

.25t  ! structural  .steel  contract  on  the'l  •  KlAWAmhpr  I  1  r  j  !■  -i  j 

ist.  Lawrence  Seaway  project, In  liOVCiIlDcr  of  Canada,  limited 

i constituted  one  ol  the  largest'  -  ,  Xoure  is  hereby  given  that  a  divi 

.>j'  fabricated  steel  contracts  to  be  A  net  operating  loss  of  $303,000  jend  of  Fonv-l  ive  Cents  (4,5e)  pe 
'.50  .awarded  in  Canada  in  recent  reported  by  Canadian  National!  share,  lor  ihe  quarter  endin 

1.25  vears.  _ _ , _ ,u„  '  November  30,  1937.  and  that  an  ex 

.30  1'  The  13,000  tons  of  steel  required  .  .  '  ('^  dividend  of  Twenty-Five  Cent 

■jrib^iin  the  Victoria  Bridge  construe-  her  1957,  which  compares  with  net  1  (2.3d)  pei  share,  has  been  declare' 
•  '•i  tion  will  result  in  the  niainten-  operating  revenue  of  $3,794,000  for,  on  the  Common  Stock,  vsithout  nom 
,7'^Jiance  of  .substantial  employment  in:,f,p  corre.spondiag  month  of  19,36.1 

i2'vt  the  Hamilton  Bridge  division  of  .  .  ,  i  P^wable  February  I.  19.i8.  10  share 

Bridge  &  Tank  for  the  next  three; revenue's  for  last  No-|  holders  of  record  January  10.  19.5!= 
25  lyears  and  will  benefit  Canadian' 'ember  totalled  $60,086,000,  a  de-  By  Order  of  the  Board. 

isteel  mills  at  this  time  of  de-' crease  of  $5,86.3.000  from  the  figure]  p.  \v.  Hoi.iiNcwoRrH 

S;  creasing  .steel  production.  jof  $65,951,000  for  November  1956.  '  and  Secreiarj-Treanne 

.811  '  Next  month  tenders  will  be  call-' Expen.ses  and  taxes  were  lower  Qb'*’"- 

■1)5  ''  ‘bf  concrete  piers  for  theiby  $1,768,000  at  $60,389,000  as  com-'  5.  193/. 

!jii  diversion  link  and  work  is  ex  I  pared  with  $62,157,000.  _  . — - - 

pected  to  begin  on  the  project  F'or  the  11-month  period  ended! 

.40  early  in  the  spring.  j.November  30th  last  the  CNR  had'  DOMINION  STEEL  AND 


bel”  and  the  ‘‘.Auguste  Schulte”  iDom.  rouiKiries  pki. 

erriervTd'bV  round  trips  each  dur-  ""-;;;;;;;;  gj-,*  j;,, 

six  giant  100-passenger  Bristol  ‘he  season  between  European  nominion  oiidoth 


DOMINION  STEEL  AND 
COAL  CORPORATION, 
LIMITED 


frainc  eidiR  luiT-pdibenger  DnsiOJ;  j  ^  , 

During  Ihe  year  some  4(.0 

of  newlail  and  250  miles  of  re-'u"„uKjJf'?"?,/'''^ 

lay  rail  were  laid  in  main  track  nroeram  of^  rpT^durine^^fhii  Progress  in  construction  of 
1^0  replace  worn  rail,  while  ‘,800.-;^^^/ delilery^of  S  a'r-conditioned  400-rO' 

000  new  tics  were  installed  and rnrao«.,;o..  _ 1.  llcxtension  ol  the  Royal  York  He 


.niiminion  .Steel  A  Coal  .  l.on 

i  Dominion  Tar  . .ill 

iDu  Pont  of  Canaria  'X'  . 

I  Dupont  of  Can.  Pfd.  .  3.7.5 


ne  the'  vuuoiiui.iiu..  Kootenay  Power  Pfri. 

g^i  .  lil7-storey  air-conditioned  400-room  t.  h.  Estabrooke  Pfd. 
iHv  rn!€‘xtension  of  the  Royal  York  Hotel  I  Foundation  co.  of  tan.  . 


.40  early  in  the  spring.  iNovember  30th  last  the  CNR  had]  DOMINION  STccL  AND 

.25  — - — — -  net  operating  income  of  only  $2,-|  CORPORATION, 

i  Riverside  Silk  978,000  as  compared  with  $4f,9)4,-  1  ixzitca 

I'rlV  u  ®  ^  Ippp  corresponding  period  of  LIMITED 

.50'“:  Has  9‘montn  Net  '1956.  operating  revenues  for  the!  DIVIDEND  NOTICE 

Toronto. -Riverside  Silk  Mills. x,  ■  ■  u  u  ■ 

•25  'Ltd  renorts  net  earnings  after  ^ewn  at  Sb9o,2o4,000  from  $//,692,-i  Notice  is  hereby  given  that 
''4’";  depreciation  and  provinefal’  taxes  ““  ‘or  .same  period  ot  preceding 'regular  quarterly  dividend  ■ 
;5T4  amounting  to  $15,568  for  the  nine  f  ^  twenly-five  cents  (2oc)  per  shai 

months  ended  September  30,  1957. up  at  $692.2/6.000  from  on  the  outstanding  Ordinary  shari 


DIVIDEND  NOTICE 


iirw  Ufa  wfie  jiiMaiu'u  anu  1 0^;* cr.hnd..i«ri  •  extension  oi  me  noyai  iofk  hoicjifc 

.335  miles  of  track  vtterereballa.sted,:,j^  new  vear  CPA  will  in  Vosl*"  Toronto  continued  on  .schedule. |e>- 
.Maintenance  forces  were  further  . . .  n 


i>ioiiiu-iidiiLi-  luicus  wfif  .  ..  .  .  , When  completed,  this  addition  will ^  . 

mechanized  by  purchases  of  power  increase  the  hotel's  capacity  to  General  Rakeiie*  . 

ln.sta!Iation  ol  ( entrah/ed  Traffic  morpiai  oiriim»rc  convention  facilities, 'General  Peimieums  ci.  a.  sa. 


17  Dec.  n 

27  Dee.  .11 

27  Dec.  31 


Control  <CT(’)  system  ol  signal-  cnuiK  p-jg|^jpg  Royal  York  by  far 

ling  is  proceeding  on  Ihe  Mont-  p  ,1  fj,. .<4  lime  in  the  history  large.st  hotel  in  Ihe  Common- ;(v,'4S'y4ar  TL^  .  . 

real-Toronto  line  between  (ilen  ^  wealth.  i((reat  Lake.  Paper  ,. 

Tay  and  Agineourt,  with  c'onlrol  pU  (  An  ali-Canadian  decorative  ,3™;'  ;  ;; 

for  the  entrie  area  being  located ;|jp„,.  sphpHiJpH  Hnmpet^  ‘b^'^ic  covering  provinces  from  Gypsum,  i.ime  . 

in  the  dtspatching  offices  at  Tor-;j.--  Th“ --■I'-’  ™ . 

Automatic  block  signals  were  in-  Sed%XeTsTn <h1‘ -riolis 

««  ruA  oa;  ('ngined  airliners  on  the  Vancouver*  u  a  i  Howard  smith  c.  . 

stalled  on  the  remaining  26  ^  .  Vancoiivpr-Tprracpl^®^^  *  Howard  smith  c.  (ex.)  .. 

of  the  Toronto-Sudburv  line,  and  I"/ i  If  Vancouver- 1 erracel  n  ,  d  •  Hyctro-Eiectric  sees.  Pfd. 

..w  c'  .v.;!....  (Kitimat)  services.  ;  Integrated  Data  Processing 

on  5o  miles  of  the  Calgary-Ed-  .1  ®  imperial  Bank  .  , 

monton  line.  Steamships  j  Completion  of  the  essential  “Bks;‘;;;";;'^^lY';^'j'j's 

F'urther  modernization  of  pa.s-|  Progress  of  Canadian  Pacific! in  the  first,  as  well  as  the  largest ] investmen"'*  Found"at!on  Pid. 
senger  station  lacilities  at  Calgary.  I  Steamships’  major  modernization'-system  of  advanced  Integrated' investment  Foundation  c  ... 
a  start  on  construction  of  a  com-  program  was  marked  by  the  pla-iData  Processing  in  Canada,  and  Joumai  Pubiishinit 
munication  building  in  Winnipeg  cing  in  service  on  the  Atlanticione  which  has  few,  it  any,  paral- j'’™'''’"'  (’"biishinc  (ex.) 
and  enlargement  ol  diesel  servic-  of  Ihe  new  2.3..30D  Ion  “Ivrnpress  Ids  in  the  biisinc,s.s  field  anywhere '•“'".‘■ntide  Acceptance  ei.  / 
ing  shops  at  Calgary  and  Mont-  of  Flngland”.  Plans  were  also  an-iin  the  world,  was  achieved  with  [v‘!"^'m.  Lowney 
real,  highlighted  Ihe  Company's inoiinced  during  the  year  for  the' installation  of  Ihe  high-speed  elect-  j,  ^  ^ 

building  projects  during  the  year. 'eonstnielion  of  a  third  and  larger  tonic  computer  early  in  the  year.lviaiinian  corp.  Pfd.'*  *  !! 
.  — — —  .  -  -  _  --  ““ilinder  Ihe  new  system,  designed '-®“(  Gardens  . 


mercial  airliners  on  its  entire 
global  route  pattern. 

F'or  the  first  lime  in  the  history 


Tav  and  4ainr.,>ii.(  ..itb  c„n'te4  aviatioii  ill  tlic  Canadian  North,: 
for9hP  enD.t  ara’hfii  1,  ’aicd  CPA  introduced  Super  DC-6B  air- 


This  compared  with  a  net  loss  of ; 

'$,35,662  for  the  corresponding  ‘‘  ^  i 

'period  of  19,36,  ‘h.3‘ 

Profit  before  depreciation  and  «"-V  P'-ovi.sion  tor  fixed  charges, 
taxes  amounted  to  $86,518  compar-' 

ed  with  $22,188  for  the  correspond-  SnCll  Integrating 
ing  period  of  19.56.  i. 


for  the  entrie  area  being  located  ;|jpp,. 
in  Ihe  dispatching  offices  at  Tor-  .  ! 
onto.  ' 


of  the  Toronto-Sudburv  line,  and 
on  55  miles  of  the  Calgary-Ed- 
monton  line. 


'Wide  Earnings  Gain  Toronto.— Shcll  on  Co.  of  Can-^  cmDi:.n  ur 

'V  r  f-i  ^  ^  i  ^  announces  the  acquisi*  H. 

!:in ''  For  Fluor  Corp  n  tion,  effective  December  31.sf,  1957,  Vii 

I  „  _ _ I  1 _ 1  of  all  of  the  Canadian  explora- 

i  '’'5  im  vviHelv  from  fioiiro  fnr  production  properties,  as  Secretary 

rinnrtc  Well  as  a  number  of  other  Can- 1  MONTRE.AL,  P.Q. 

"I  ne?  •L'rn'inS'after'a^ll  cSrgTSr9-f-  f ^1^^’ 


$663,718,000.  'without  nominal  or  par  value  ( 

It  is  pointed  out,  in  presenting  the  capital  stock  of  this  Corpor 
figures,  that  they  do  not  include!  tion  has  been  declared  for  ll 
any  provision  for  fixed  charges,  quarterly  period  ending  Decemb/ 
-  31.  1957.  Such  dividend  to  be  pa; 

InfAnrnfinn  able  on  January  27,  1958,  to  shan 

jneii  inregraring  |holdcrs  of  record  at  the  clo.se  . 

Its  Operations  'business  on  December  30.  19.37. 

Toronto.-Shcll  Oil  Co.  of  Can-  ORDER  OF  THE  BOARF 

ada.  Lid.,  announces  the  acquisi-  C.  C.  Broadbenl, 

lion,  effective  December  31.st,  1957,  \'ice-President, 

of  all  of  the  Canadian  explora-  snd 

ion  and  nroduction  nronerties.  as  Secretary  and  Treasurei 


fiscal  year  ended  October  31st, 


formerly  held  by  several  different 
Shell  companies.  ; 


4.00  1.00  (U  S.)  Jan. 
.2.5  .Ian. 


'1957  more  than  3‘l*  limes  ereater'^"'"“  <  DONOHUE  BROTHER! 

•55  I  2.,  c  ° ^  ^  All  of  Shell’s  Canadian  explora-i  ■  iaiitPH 

1.00  at  $2.6  million,  equal  to  *3.42  a production,  transporta-  LIMITED 

!$t([,i5o",^Sioi7^,^^;rs^^;th:;^ 

.40  '  Nivt  sales  for  year  under  review'jf^^  pointed  out.  thus  become  inte-  ‘ 

.40,  totalled  about  $l.o0  mi  lion,  a  new  consolidated  in  a  single  extra  dividend  of  $0.15  per  sha; 

1.5  .record  and  up  from  $1-0.,  million  (^-^najjan  company.  Shell  Oil  Com  'has  been  declared  on  the  oiJ 

■!  '"sr  r:'£?'",SarT;r“™<(..d  Ori.  ""n.vor  ran.,d,. „ 
jj?*  I  her  1957  amounted  to  $.35  million,  i  inlano  cement  co.  ;  Company. 

i.in  'down  Irom  $37.8  million  a  year;  inland  cement  cn.  Ltd.  advises  that  anj  The  said  dividend  will  be  pa 
■31!  Penfit  ‘or  the  period  "’a.sifs^up-^nd^r  ^Kemet  "^option,  and  k.sfinjable  on  January  21,  19.58  to  shar 


Lewis  Bros. 

VV.  .\1.  I.owney  ^ 

(MacLaien  P.  &  P.  extra 


Bell  Telephone  Now  Has  Just 


to  gain  Ihe  benefits  of  automation ’Mon"treai  ^ . 

in  the  mass  handling  of  paper-i 

work,  information  required  fori'Nu;,;h"7‘  p^rr  c 


NOTICE  OF  DIVIDEND 

Notice  is  hereby  given  that 


standing  ordinary  shares  of  til 
7'ompany.  I 


I  O  loeo.  I  ‘ransportation,  traffic,  jNorthern  Telephone 

Unaet  O*  /ViUllOn  r  nones  in  L/S©|statistical  and  accounting  purpo-jontaiin  steel  c . 

;ses  is  recorded  on  punched  cards jontaiio  steel  c.  (ex.)  . 

source  and  transmitted  Penman  s  1  id  c 

Over  190,000  telephones  were  $124,000,000,  a  record  sum.  during  1  over  the  Company’s  communica- (’rosuiem  Ei'e.tiic 

added  during  1957  in  Bell  Tele- '19.57.  Construction  of  new  facili-lijcm  network  for  processing  on  th(’  ^  . 

phone  s  Ontai  io-Quebec  teiritoiy,  ties  co.st  $175, 000. 000,  or  $.16.00(1,000  high-speed  electronic  computer  in  wnehec  Povier 

Thomas  \V  Eadie,  president  ol  more  than  in  19.36  .Montreal,  and  thence  transmitted.  Heilman  s  (Can.)  Ltd . 

The  Boll  rdophonc  Company  ol  lof^cthor  with  the  other  mem-  jp  processed  form  to  points  nf  Rovnnids  .Alum  co  pfd. 
Canada,  stated  in  a  review  others  ol  the  Tran.s-Canada  Tele-  u^c.  "  ‘  ‘  shawmi^an  water  a  Pmver  r 

developments  during  past  year,  phone  System.  Bell  Telephone  Co.  ,.  •  .shawimgan  water  a  Power  ti  , 

The  Bell  company  now  has  more  ‘s  building  a  4.noo-mile  microwave.  lecouhng  is  now  m  oper_  sheraion  c^rp.  ot  .Amem-a 

iiic  xjcii  ljuw  iid>  iiiuit,  <■'  ation  at  30  points  lisinc  advanced  ^ficrwin-Williams  (Can.)  C  extra 

than  2  960.000  telephones  in  ser^  tbiIi?  relBy  "e tvvork  Irom  I  equipment  and  at  34  others  using c 

vice.  While  the  demand  continued '‘B  'l(^("la.  The  nctviork  is  now'  poninment  whieh  will  v*  eia '  . 

to  rise  steadily  during  the  year  jiu  operation  Irom  Queb('c  Citv  fg'lPUiporary  equipment  «hich  will  v  slater  ltd.  . 

lu  r  ;  -vvauiiy  uuiiiife  iiie  replaced  as  deliveries  of  new  siater  i  . 

the  list  of  waiting  customers  was'vBlprv,  Edmonton  and  ‘-('“i- i are  reepiveH  iS  '  V""*®"®®  c  . 

reduced  bv  8.000  and  now  stands '‘B'ldse-  The  Maritime  .ecion,:"’”'!*’'*' ““'ived.  |s  LaviTcpce  (.0,4,.  . 


^$600,000  or  79  cents  a  share,  up!  preferred  shares  were  issued  on  rnnver- 
;from  $388,843  or  51  cents  a  share,] ’‘''”1.  7'hentures.  J'’®;;®  'ii 

,.  .14.  ’  partiripating  pr^f^rred  shares  currently 

;in  corresponding  period  of  1956.  lout.standing. 


B-A  Oil  Refinery  Expansion 
At  High  Level  in  Past  Year 


to  rise  steadily  during  the  ycar.jiu  ope 
the  list  of  waiting  customers  was'^^B'gar 
reduced  by  8.000  and  now  stands '‘’’’‘(‘sc 
8t  20,000.  uo"  I 

The  use  of  the  telephone  foi  |'y’^*" 


in  processed  form,  to  points  nf  Revnnids  Alum  co  pid 
Use.  Shawini;2an  Water  &■  Power  C. 

4.  3*  •  •  Shawimgan  Water  &  Power  Cl  A. 

Source  recording  is  now  in  oper  Sheramn  corp.  ot  America 


' >.,A4.^A,.  J ,  i  4viiii5/iii.A/ii  cinu  twv  tu  i  J  ,  .  ,  'St.  Lawrence  Corp.  C 

'bridge.  The  Maritime  section, are  received.  !st.  Lawrence  corp.  Pfd. 

now  in  operation,  will  join  the!  Canada's  progress  has  alwaysis["!  Jo"' „,"(-anld"a  extra 
main  system  (‘ally  next  vear  and  ‘’('''u  closely  identitiod  with  ad-'.supertest  Peie.  ()rd.  .sa. 


Toronto.  —  Refinery  expansion  midyear,  for  a  greater  supply  of 
program,  comp'.ny  reports,  went, high  quality  motor  gasoline  to  the 


928.111 1  holders  on  record  as  at  the  do: 
rrentiy  (^gsincss  on  .January  6,  19,58. 

By  Order  of  the  Board, 

A,  EMILE  BEAUVAIS.  C.A 
V  ice-President  and 
Secretary. 

F  E  D  E  R A  L  G  R A I N  ~ 
LIMITED 


DIVIDEND  NOTICE 


botriocaTand  lone  di4mmr('',n  "iH  bo  com-  ' ances  in  Iransporlalion.  This  will';;";;®;;;;,^ 

M?  F7d?e’s  statement  Trans.  Just  as  in  the  past,  ('anadian  Pa.;'‘'®™®"’  Gon,iu«.n  Bmk 

averaV number  of  long  distance T(‘le|.hone  .Sy.siem.  the  (  ifie  is  proud  to  be  identilied  with  i  n.,.n  rius 
calls  handled  showed  an  increase .  "’'7  -yr’''  <'<)mpic‘t;;d  "le  Progress  of  (^anada  and  o  he 

of  almost  eight  per  cent.  construdion  of  tl,e  MKl-Cjinada  >n  the  vangiiaid  of  growth  through 

®  ,  ,  F.arly  Warning  Line.  Ihe  I rans-  expansion  and  innovation  in  its 

To  finance  the  program  lor  ex-  Canada  Telephone  System  is  now! land,  sea  and  air  seniees.  These  jy;;*;";:;;  pid  ' 

tending  and  improving  service,  ri'spnnsible  tor  maintaining  the  developments  eontribiile  to  Ca-iwesiem  pi.vwcxHi  ci  b 
the  company  raised  more  than  larger  part  ot  the  line.  nada’s  preeminence  in  transpor-!;'!®*''!’!''*'®''  ^®'’®''  , 


ing  again  increased  substantially, 
Mr.  F^adie’s  statement  said.  The 
average  number  of  long  distance 
calls  handled  showed  an  increase 
ol  almost  eight  per  cent. 


forward  on  several  fronts  during  central  Ontario  market  Notice  is  hereby  given  that 

1957,  and  brought  the  five-year  At  FJdmonton  refinery,  a  5.400  dividend  of  thirty-five  cents  (3.3( 
;  total  to  over  $54  million.  Major  barrel-a-day  cal  reformer,  costing  pgr  share  on  the  Class  “A”  ar 
jprojccts  in  1957  included  the  com- approximately  $3  million,  was  class  “B”  Common  Shares  of  ft 
'pletion  of  a  catalytic  reforming  added  as  a  further  step  in  B-A’s  company  has  been  declared,  pa 
unit  and  additional  crude  facilities  quality  improvement  program  in  able  February  1,  19,58.  to  .shar 

at  Clarkson  and  a  new  reformer  Alberta.  holders  of  record  at  the  close  ( 

at  Edmonton  B-A's  present  total  Constructed  at  a  cost  in  the  neigh- business  on  January  17.  1958. 
relining  capacity  is  142.000  barrels  borhood  of  $2  million,  it  will  hr  d  /n  a  f 

daily.  .\  sixth  refinery  is  presently 'used  in  the  production  of  high  “y  '’''g*’!'  g*  ipg  "O*’  g. 

underway  at  Port  .Moody,  near  octane  gasoline.  A.  R.  STRACHAN. 

Vaneomcr.  R.C  and  a  new  eat  .Anotlier  important  development  >  Secretar; 

reformer,  the  company's  sixth,  was  in  B-.A's  manufacturing  expansion  v\  innipog.  .Manitoba, 

reiently  announced  for  Moose  .law  program  is  the  new  $2.3  million  nanr-mhi^i-  in  iq3" 

retinerv.  refinery  under  construction  at  Port  i _  .  '  '  - 


nada’s  preeminence  in  transpor-!.''!®*'''’!''*'®''  P®'’®''  o'' 

|<  1-  K  .L  (r,(  .  '"psiliiinstcr  Paper  Cl.  B 


Company  Index 


Aluminium  Ltd. 
Asbestos  Corp. 
Bell  Telephone 
Bilimore  Hats 


7|Lansis  Silver 
7|Macassa  Mines 
2  McKenzie  R.I.. 
4|MedalIion  Pet, 


j  A  bill  to  allow’  the  company  to;tation— both  domestic  and  interna- jwol,!  combine  *  '.lo  *  jan' 

! increase  its  capital  stock  to  a  tional.  ,  - - 

L  jtotal  of  $1  billion,  subject  to  the  11  Canada  is  to  retain  her  posi-;  Not*^-UnUM  otUerwli#  indlcaMd  (Uviacn<l>  arc  oo  a  quanarlr  eaaa  Sa. 
Pag,;  approval  of  individual  issues  by  tion  of  leadership  in  the  transpor-j*"'"****^*  mt— -latartm;  arr-  Airaara;  u.b.— m.  mnda. 

9  the  Board  of  Transport  Commis-  tation  field,  it  is  imperative  that  i 

i.sioncrs  for  Canada,  received  recognition  be  accorded  to  the  im-  M  Gac  Gptc  ."''“i 

?  Koval  Assent  in  Dpcemhrr  Thi.; ; nnrlanpp  in  terms  nf  effieienev  V.l'l.  VaS  wCIS  Winnioee  i 


■51  .A  major  ph-’  e  o.  British  .Amcri- Moody,  near  Vancouver,  B.C.  Withj 
."n  ! can’s  current  expansion  program  a  daily  capacity  of  20,000  barrels,; 
•i2>i;was  completed  at  Clarkson  re-lthe  refinery  will  serve  the  grow-| 
■;”’|fincry  in  September,  where  addi-! ing  Vancouver  and  west  coast  mar-; 

i  tional  crude  processing  lacilities  Ikets  with  a  complete  range  of 
•cmi- 1  costing  approximately  $5*2  million!  products.  i 


FEDERAL  GRAIN, 
LIMITED 

DIVIDEND  NOTICE 

Notice  is  hereby  given  that 


s.sioncrs  lor  Canada,  received  recognition  be  accorded  to  the  im- 
1  Royal  Assent  in  December.  This'portance,  in  terms  of  efficiency 


RriUpe  4-  Tank  2*3  Ontario  Sterl 


B-4  Oils 
Can.  Malartic 
C..\  P. 

L'owjchan  Cop. 
Fibre  Prods. 
Fluor  Corp. 
Home  Oil 
lmp*l  Oil 


2'Parker  Pen 
9  Peace  Ri\er 
2  Kayrock  Mines 
ftiRenabie  Mines 
4  Rio  Tinto 
2  Riverside  Silk 
9  Shell  Oil 
2  Siscoe  Mines 


ImpT  Investment  .1  T-C  .\ir  Lin#>s 
Imp’l  Tobarro  7  Wheeler  A.L. 
Ind’l  Accept.  7 


2  resulted  from  an  application  to  and  economy,  of  allowing  all  ‘i’‘ins-,TLj|,J  C|.aM4>Uico 
5  I’arliament  lor  ami'ndment  of  its  portation  services  a  full  measures  I  tlllU  rrani.niSc 

9  .Act  oi  Incorporation  to  permit, of  competitive  freedom  _ _ 

9  capitalization  beyond  the  $500,000,-!  - -  ,  Winnipeg  —  A  thirc 

»  000  par  value  limit  set  in  1948.  xokth  star  oils  Inir-inaiiiv  uv-i  kuir 

i  B.;!!  Telephone  shareholders  now' .  . 

1  total  1.36.000.  ol  which  98  per  cent ' moo  ^Thare  IVU.ed  (.s  a  ‘o  firant  a  natut 


_____  added  40,000  barrels  a  day  to  the  Scheduled  for  completion  late  in  of  oents  (S.x 

~  !  ;  refinery’s  previous  capacity  ot  1958.  the  refinery  will  be  located  Po*"  on  the  $1.40  Cumulate 

the  franchise  which  21,500  barrels  per  day.  This  expan- on  a  400-acre  site  adjacent  to  fj^odeemable  Preference  Shares  i 
c  Central  Gas  Comnanv  sinn  was  neeessiiaieH  hv  the  in-  B-.A's  Burnabv  marketinc  dcDot.  ‘go  Company  has  been  declarei 


claims  to  have  tor  the  whole  Win-  creased  demand  for  all  tvpes  of  The .  land  has  been  cleared  and  j®*’  February  1,  1958, 

-  '  *  '  - '  .  .  ,  .  shareholders  of  record  at  the  clo.'l 


■  iiiiu  ■  mpeg  district.  I  petroleum  products  in  the  Ontario  erection  of  the  huge  units  is  get-  snarenoiaers  oi  recora  ai  me  cir 

- -  The  Municipal  and  Public  Util-  market.  Completion  of  the  cxpan-'ling  under  way.  of  tiusiness  on  January  17,  1958 

,  Winnipeg.  —  A  third  rural  mu-  ‘‘V  Board  will  have  all  three  Iran-  sion  coincided  with  the  extension  Just  this  month  a  new  $4  million  By  Order  of  the  Board, 
‘nicipality.  West  Kildonan,  has  before  it  later  this  month. of  the  Interprovincial  Pipe  Line  catalytic  reforming  unit  was  an-|  QTRArHAN 

.  .  .  .  .  .  for  a  decision  on  inri^Hirtinn  ri-nm  Sarnia  In  Plartcnn  noiinced  for  the  comnanv's  15.000  ainHUtlA.  , 


5  voted  tn  erant  a  natural  pax  His.  "  (‘‘^'5^100  OH  jurisdiction,  fiom  Sarnia  tO  Clai'kson.  iiuuiiveu  lui  me  tumiJaiiy  s  ij.wu 

®9“i'!  ■’  ^  KT  i  Great  Northern’s  proposed  rate.si  In  addition  to  the  crude  facilities,  barrel-per-day  Moose  Jaw  refinery. 


nounced  for  the  company's  15.000 


A.  R.  STRACHAN.  I 
Secretarl 


arc  resident  in  Canada,  They  ownl;!'^;^®  “v  franchise  to  Great  North-  are  lower  than  Winnipeg  &  a  $4  million  catalytic  reforming  with  completion  scheduled  for  late  Winnipeg,  Manitoba 

per  cent  of  the  stock.  _  — *-* • 1  in  I. :*  _  -4 _ 1  -A _ _  ...  i OA  1A--J 


I  shares  outstanding. 


jern  Gas  Utilities  Ltd.  in  competi-iCentral 


unit  was  placed  on  stream  at  1958. 


'December  30,  1957. 
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STOCK  AND  BONO  MARKETS 


Tfie  financial  Times 


MONTREAL,  JANUARY  3,  1958 


Bond  Financing  Last  Year 
Up  Nearly  $750  Million 


('pnadian  fn\prnmrnl.  provin-  ot  Newloiindlanri  5'4''<-  dodpruiirps. 
rial,  miinii  ipal  and  coi-poration  diip  I97(t.  'I'hp  total  in  this  catp- 
piihljf  hond  inancinc  for  ihf  tiill  gory  for  Decpmhpr  amoiintod 
vpsr  ot  tn.S7  tptallrd  s;!.H3R.O>P).917  to  j.'iO.T.iO.noo. 

arfording  to  lieiifps  compiled  hy  I'anadian  iiiimicipal  iinancing  in 
Wood,  (iiindy  &  Co.  Ltd.  The  com-  19'>7  totalled  S3K1  .■].S.7.3f)7  compared 
parativp  ficiire  (or  195ii  was  $'2.  with  •S:tn3.317,.iP7  in  IR.Vi  Municipal 
Rti.l.thR.'j'C.  financing  iri  Dei  err  her  I9S7 

Sales  nl  governrneni  ot  Canada  amounted  to  S2ft,227..iR7  compared 
Sax  ings  Ronds  to  December  in.  xx  itn  S27.n8H.794  in  the  same  month 
I9.'i7  amounted  to  SI .218.78^.4.70  ot  19.78.  Ontario  municipal  linanc- 
rompared  with  San2.(Kin.(Kin  lor  mg  during  the  month  ol  December 
19.78  The  19.77  total  is  comprised  19.77  consislert  ot  nine  issues  to¬ 
ot  $49, .788. 4.70  series  M.  the  sales  tailing  $2.77.7.482.  Ixxpniy-spven 
of  which  lerminaten  in  .\ugusi  Quebec  and  .Maritime  issues  lo- 

19.77.  and  $1,189,400,000  senes  12.  tailing  S2.7. 73.7.000  and  six  Western 

Other  government  ot  Canada  fi-  municipal  issues  aggregating  S3,- 
nancing  in  19.77  oxei  two  years  in  117.127  were  sold  in  the  same 
term  totalled  S4no.noo.OiKl.  while  period, 
fmaneing  in  this  category  in  19.78  .\exv  corporaiioi  bond  Iinancing  t-  f*-  I.KAHh,7,  (ormerly  re 
amounted  to  $2,70  0(81.000  in  19,77  totalled  $1,010,488,100  com-  piesenlative  ot  the  Rank  nl  .Moni- 

Prnvincial  direr  and  guaranteed  pared  xvith  $930,120,400  in  1978.  Ot  foal  in  (  algary.  has  been  appoint- 
finaneing  totalled  $847.7.74.0(8)  lor  the  19.77  tola!  .$3,120.(810  were  sold  ori  manager  ol  the  hank  s  nil  and 
19.77  eomparrd  xvith  $.7.77.871,(8)0  lor  in  Doremher.  and  included  $2.4i8).-  "as  department  there  .Mr.  Leahey 

19.78.  Of  the  19.77  total.  $13.1881.0(8)  (881  Pembina  Pipe  Dine  l.imited,  been  active  in  the  R  ol  .M  s 

was  sold  in  December.  This  con-  8'r  lirst  mortgage  bonds  due  1974  dexelopment  in  the  oil  lields  ol 
sisteri  of  $9,(881.000  province  ot  Of  the  total  public  bond  financ  Alberta  lor  a  number  nl  years, 
Rritish  Coitimhia  guaranteed  ing  in  the  various  categories  $.787.-  and.  in  his  nexv  capacity,  he  xvill 
.school  districts  debentures.  807.1(8)  xx  as  payable  in  IC.S  Funds  haxe  xxoiking  closely  xxith  him 

due  19.78-77  and  $4,018)18)0  province  compared  with’ $.701,492,879  )n  19.78,  ('■  Pmlf.'  -Innes.  .special  represen 

—  -  .  latixe  nl  the  hank  s  dexelopment 

'  .  department  in  Calgaiv. 

TSE  Pres,  Sees  No  Grounds  For  _  . ,  .  t  V 

.  I  Bridge  &  Tank 

Distress  in  Market  Decline 


THE  TREND  o/  the 
STOCK  MARKET 

By  Analyst 


Global  insuronce 
Appointment 


Makes  Offer  For 
E.  Steel  Prod's 


The  year  ended  on  a  xxeak 
note  on  the  Canadian  and  Amer¬ 
ican  markets.  In  Canada  the 
nil  and  base  metal  sloeks  reach¬ 
ed  a  low  for  the  year  in  spite 
of  some  efforts  In  stage  a  mod¬ 
est  rally.  There  simply  is  noth¬ 
ing  in  either  the  base  metal 
price  situation  nor  the  oil  mar¬ 
keting  outlook  that  xxarranis  an 
early  optimism.  It's  that  kind  of 
a  xvorld 

The  establishing  ot  market 
losses  lor  lax  purposes  is  gix  en 
as  the  reason  tor  the  drop  in 
Nexx'  7ork  in  trading  on  the 
second  to  the  last  day  ol  the 
year.  One  xvould  haxe  thought 
that  recent  xveeks  ot  dexiines 
had  gix  en  most  ot  the  oppor- 
iiinitx  reciiiired  lor  that  purpose, 
particularly  in  x  iexv  nl  the  gen¬ 
eral  bearishness  lhal  has  pre- 
X  ailed  through  most  of  ihe  lore 

rrT9-v 


The  paper  stocks  in  Montreal 
also  haxe  been  weak  again  in 
the  past  few  days.  The  index 
now  is  iust  40 1  points  helow  the 
year's  high  il434.8.7i.  Admitted¬ 
ly  the  paper  index  is  complete¬ 
ly  out  of  this  xvorld  as  far  as 
index  movements  are  concerned 
and  its  ehanges  do  not  neeessar 
ily  reflert  properly  Ihe  day  to 
day  mnxements  ot  indixidlial 
slocks  hut.  since  people  are  so 
X  ery  niten  thinking  in  terms  ot 
ax  erages  rather  than  ol  x  allies, 
it  has  to  he  mentioned 
For  those  xvho  like  to  rush 
into  the  new  year  xvith  money  in 
their  hot  little  hands,  buying  a 
good  thing  or  two  on  the  mar¬ 
ket.  xxe  would  append  here  the 
loxx  X  oiced  recommendation  to 
haxe  another  look  at  some  rea¬ 
sonable  conxerlihle  bonds  and 
ditto  preferred  sloeks 


Reginald  L.  Younq 


Pause  for  Stabilization  Seen 
By  M.S.E.  President 

'I’he  "pause  lor  siabili7.ation"|in  general  business  lempered  the 
during  19.77  was  only  natural  alter  bullish  attitude  during  mid-7um- 
■  the  great  dexelopments  that  havelmer  months,  and  early  in  October 
been  accomplished  in  the  past  lew  stock  prices  penetrated  .support 
years  '  Henry  (1.  Norman,  presi-  levels  xvhich  had  been  the  hasp  of 
dent  of  Ihe  .Montreal  and  ('ana-  a  broad  trading  range  oxer  the 
dian  .Stock  Kxchanges.  said  in  a  past  two  years 
year-end  statement.  "Since  that  lime,  the  trend  has 

"Ctinada  should  not  be  discotir-  continued  loxx  er  although  certain 
aged  by  the  a|iparenl  pause  in  the  factors  haxe  indicated  a  general 
momenlnus  dexelopment  of  its  re-  levelling  off  of  this  doxx-nward 
sources  and  its  output."  he  added,  moxcmenl." 

"We  should  keep  in  mind  there  is  Mr  .Norman  said  that  iradtns; 
no  real  xveakness  in  our  economic 'xoliime  on  the  two  exchange:-  de 
structure  ano  lhal  Canada  is  dined  from  19.78.  The  industrial 
blessed  xvith  undeveloped  natural  share  xolume  was  comparable  to 
resources  ol  so  x  asl  a  nature  lhal  19,78  but  that  ot  mines  and  oils  xx  a.s 
xxe  should  look  into  Ihe  liilure  with  almost  half  that  ot  the  prex-ious 
conlidenie  x  ear.  \  aliie  nl  transactions  ar- 

.Mr.  Norman  noted  lhal  "while  proached  $900  million, 
corporate  prolii  dei'lined  in  ihe  The  markei  x  aliie  of  shai  p.s  of 
lii'sl  hall.  Ihe  slock  markei  ap-  891  issues  listed  no  both  the  Aiont- 
peared  to  have  ignored  this  trend  real  ano  Canadian  slock  exchanges 
Q  I"  ^’f'’0g  during  the  same  reached  their  highesi  lex  el  on 

Insiir-  expectation  nl  renew  ed  record  in  May.  with  a  total  x  alue 

and  X  igoroiis  expansion.  ot  $17  .7  billion,  but  closed  the  year 

'  Indicalions  nl  some  lex  elling  oil  around  $11  billion 


Winnipeg  Tax 
Methods  Report 
Issued  Soon 


Despite  the  sexcrity  of  the  stock  managed  In  prex  ail  and  the  mar 
market  decline  during  the  latter  ket  dropped."  _ 

part  of  19,77.  A  .1  Trebilcox  k.  pre-  Trading  tigures  ol  the  Toronto  _  r, 

sidenl  ol  the  'loronlo  .Stock  F.x-  Slock  Exchange  during  19.7/ 

change  states  in  a  year  end  mes.  shoxved  lhat  the  first  six  months  f*  *  anada  I.id  .  it  i-  announced, 
sage,  it  disclosed  in  no  xx’ay  any  contributed  no  less  than  87^-  ol  has  made  an  otfer  for  the  assets 
hasie  weakness  in  the  Canadian  the  year’s  estimated  total  of  933.-  of  Faslern  Steel  Producls  I,id  . 
economic  picture.  Rather,  he  sug-  t'lK) OOf)  share  turnover  and  a  high  receixership 

gesis  the  drop  iincoxered  elements  percentage  of  Ihe  $1.88.7.(881.(810  ot  a  .m  a  •!  n  i.-  c 

of  strength  in  the  economy.  in-  xaliies.  the  contiast  with  I9.i8  tig 

dirating  that  Ihe  country's  Tirge  toes,  ihe  sei-ond  highesi  in  F\  expires  .March  31.  ippuiies  appro 
In  groxv  was  loo  impelling  to  be  change  history,  was  1 ,3.70  (iDO  fltlti  x  al  of  common  -tockholders  and 
set  aside  (nr  long  by  temporary  shares  and  $2  .71 1 .oiio  i88i  lota!  iinseciired  creditors  n(  Fasiern 
and  natural  readjustments  '  F'or"  x  allies  Sieel 

he  says,  "whether  Ihe  adjiislmenl  The  I'Achange  s  indic  es  iodic 
period  has  been  completed  nr  not.  ate  the  years  xvide  mnxements 
the  expansion  of  the  past  (exx  the  19.77  closing  ligiires  tor  tlie 

xears  has  laid  a  solid  Iramexxork  industrials  being  approximately  at 
on  which  still  (iiriher  growth  must  hine  19.7.7  levels 
rnme”  lor  the  base  metals  and  at  F'c*bru- 

"Wni-ld  maiLeis  in  IT,-  '  ilie  •("'  ' w'eslern  oils  In  *  nsecured  xicdilois  and  com 

T  S  F'  nresideni  savs  ■  ;,„ain  opened  at  484.37.  pm-  |33'’0  i^tockholders  ot  F.astern  Steel, 

showed  lhal  Ihe  natural  conse-  ft' 'o  o  high  in  .(tine  ot  490.42  "  '_oborled.  will  meet  as  soon  as 

xen  inai  in  naiiiial  ion.se  the  398  ranse  Rase  lo  consider  Ihe  otter 

ouences  of  economic  groxxth  must  ( lose  n  in  me  .tHh  langc.  rsase  '  ,  „ 

be  paid  lor  sooner  nr  later  hv  ^letals  opened  at  228.43.  reached  a  I'nder  terms  n(  the  Rridgc  and 
some  sort  of  consolidation  and  hish  ot  232.21  and  ended  around  Tank  otter  Fa.siern  .<;teel  xvill  pay 

icadtlistmenl  in  this  Ihe  Cana-  nxark,  while  the  xvestern  all  interest  on  arrears,  which  date 

dian'  markfUs  were  not  immune.  had  an  advance  to  193  98  in  from  Dct  I.  an  amount  of  about 
rxn  the  contrary,  since  Ihe  Cana  hily  and  a  siihsequenl  decline  to  $.3f).(8)(). 

dian  expansion  oxer  Ihe  past  dee-  'he  124  level.  Prelerred  credilors  betore  Aug 

ade  had  been  .."'xeept tonal,  it  was  28  and  all  c  laims  of  $1(8)  or  less 

In  he  exncc  Ic'C  (hat  (he  payment  GREENSHIELDS  cc-j||  be  paid  in  (nil 

'xniild  he  evaded  accordingly  INCORPORATES  I  nsec-iired  credilors  with  claims 

"\ctuallv  "  llie  manager  goes  '"'’'"'"cernem  ^  made  cU  ^im 


Financing  Plans 
Of  World  Bank 


New  7  ni  l,  _.  The  proposed  .'-fsO 
million  financing  operation  ot  iho 
R  World  Rank  will  rnnsisl  of  21  x-rar 
cl  bonds  nnncallahle  (nr  ihe  fir.sl  19 


.'since  deheniiire  holders  of 
lhat  companx  haxe  started  bank 
rppley  proceedings  ■’ iih  a  x  iew  In 
liruiidation  how  ex  er.  linal  accept 

.  ,,  .  anc-e  would  also  he  xubieit  to  a 

at  Marc  h  1''.x4 


GREENSHIELDS 
INCORPORATES 

\nnc)uneemenl  is  made  ot  the 

.  ...c  'f'SHager  »oes  „(•  Greenshields  A  Co,.  ...nu  __  .i,,,  navment 

on  In  say.  this  read.iiislmenl  in  ..j  .  _ ,  , _ i.._,  fenis  nn  itu  $l.  w  im  pax  meni 

f  anariian  slock  pnres  had  started, 
in  a  minor  xvav.  in  .\iigust  of  the 
prexioiis  xear.  Some  months  prior 
to  that  Canada's  monel  arv 


spread  ox  er  lour  years 

Common  stockholders  xvill  con 
vert  one-lor-one  to  six-per-cent 
nen-cumiilatix  e.  non-x  nting  pre- 


aiithe.ities.  in  an  attempt  to 
stretch  nut  Hie  boom  and  mitigate 
Ihe  alter  eltrcis.  liad  insiituic'd  a 
light  money  |xolic.v.  Rut  Ihe  mo 
nxentum  nl  the  expansioe.  com 
hiped  with  the  inflationary  elleds 
of  a  huge  inflow  of  capital  funds, 
XX  ere  far  loo  povx’erful  to  be 
checked  immediateix .  and  the 
t977  markei  continued  to  rise  until 
the  middle  of  the  vear. 


(erred  shares  ot  $1  par'xalue 


I, Id  In  ac-ctuire  the  stoc‘k  broker¬ 
age  lirm  ot  Greenshields  A-  (  n.  as 
trnm  .lanuary  Isl.  19.78 
DircH  lors  ot  Ihe  nexx  c orpcii  at  ion 
are:  Richard  D.  .lohnson,  \’iseounl 
Hardinge.  Peter  Kilburn.  P.  Barry 
German.  Raymond  Garneaii.  Henrv  -'9  additional  200.(881  common 
F  Sevmour'.  R  Wright.  W.  D  "iH  b.-  created  There  are 

S  Campbell.  Henri  Tiirgeon,  -'olio 
F!  Rrookes.  F’l'CHferick  Fi  Griffin. 

William  T  Moran.  Ceorge  Cet  •‘^"me  1 12.O181  common  .-hares 

zianu  and  Perev  W.  Parsons 


Tank  will  bux 
■Some 

Hie  ireasiirx 
xerled 

Bridge  and  Tank 


!()0,(H8)  fill  .$.30.0(8) 
ommon  -ban 
ould  not  he 


sHxxvi\ic;xN  vx  V rm 

lnipF»n  Wairr 

acl/tiiinnai  cR  ■-I'mmon  shares  |/,3p  fpp  working  capital 


will  arrange 


•hail 


r  hrrn  issiird  imrtpr  »  Atofk  niircha.sp 

Mtrr  .Itinp  of  inlorn;^  pi;in  m  thp  rompan.v  ;  -  - 

finnpl  pxents.  together  xvith  eon-  •iib'iaiarii>«  aatr/i  \f„amhar  irci  If I tx| V ESI  AA ^ N T 

Thera  aie  new  ■.'’asi'ia  rnmmnn  «hare-l 
nanriinc 


pxents.  together  xvith  rnn- 
(iniied  ettorls  to  combat  inflation. 


companies 

iSiipplieH  he  XCeC iiatK  Pt  ns  A-  f'n  t.lH,) 
iriA«inf  OiintAtiAns.  Opr.  Irt. 
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The  ctnxxnixairi  -lanl  has  been 
much  ton  detinite.  howex  ei .  to 
make  the  loss  (nr  lax  purposes 
assumiUinn  stand  liim  A  more 
likely  reason  max  be  lound  in 
the  conllniied  drop  n(  Hie  steel 
proclurlion  rale,  which  is  wan¬ 
dering  aiTiund  in  Ihe  low  sixties, 
as  to  perc-enlage  o(  capacity. 
This  sureix  is  enough  ot  an  in 
dicaior  with  regard  to  the  cur 
rent,  it  temporary,  industrial 
trend  in  the  Cniiecl  .States 

One  must  begin  to  wonder 
ahnul  Ihe  inxenlories  which  con 
-liming  industries  apparently 
had  accumulaled  in  the  days 
ol  higher  copper  prices  Ritying 
n(  new  metal  is  almost  at  a 
-tandslill.  yet  produilion  in  cop 
pc-r  manutacluring  and  consum 
ing  industries  i-  still  at  fairly 
bigli  levels.  Till-  can  obx  loii-lv 
be  clone  onlx  on  Ihe  -Irengih  of 
-iih-lantial  metal  hacklog- 
larger  perhap-  than  has  heen 
expected,  -ecing  lhal  copper 
box  ing  lias  been  at  x  ei  y  low 
levels  ten  manx  months  now, 

(  ould  it  be.  a-  some  people 
-ugge-(  here  and  there,  that  al 
lernatixe  materials  have  already 
taken  -o  much  n(  copper  s  (nr 
mer  markets  as  In  hurt  that 
metal  on  a  more  permanent 
basis"  Aluminum  sales,  for  in 
-lance  aie  -nil  al  fairix  high 
levels  although  many  an  air- 
c-ralt  program  has  heen  -uh 
slant iailv  cut  back  Ho'x  much 
has  aluminum  cut  inlo  the-  cop 
pc'f  maikei  pioxided  bx  the 
elc'clric  cable  indu-lrx.  lor  in 
stance’’ 

It  max  he  remembered  lhat. 
js  long  as  a  vear  ago.  when 
copper  w  as  priced  at  aw  ax  ox  er 
4(1  cents  a  pound,  this  analyst 
warned  -prciticallx  about  the 
danger  of  replacement  n(  cop 
per  hx  aluminum,  because  of  its 
price  and  xxeighi  advantages 
Perhaps  this  development  has 
gone  further  than  we  had  sus 
pecleri 

OIL  BOND  QUOTATIONS 

fitippMAf]  UaIwvh.  A  (  o.  I.f 

<|<iAti)liAn«.  Ha* 

4i;«\  fVlfoloiimv 


I  To  haxe.  al  Hus  moment,  the 
relatively  greater  capital  -rciir 
itx  ot  a  hond  plus  Ihe  possihilily 
I  of  getting  a  kick  out  of  eonver 
sion  should  the  equity  markets  siiranc 
rec-cix  er  -ironglx  in  the  relalixe- 
ly  near  luiure,  would  appear  to 
be  a  reasonably  sound  position 
to  be  in. 

The  thing  to  look  tor,  in  -iieh 
a  case,  is  a  conxerlihle  security 
which  is  priced  close  to  the  in 
vestment  value  represented  by 
the  bond  (without  the  ennx  or 
.sjon  fraliirei  and.  at  the  same 
time,  hav  e  (he  eonx  ersion  pri 
X  ilogr  pric  ed  at  a  lev  el  w  hic  h 
js  not  loo  tar  romnx  ed  from  hr 
ing  operative. 

In  this  connection,  how  aboul 
the  Home  Oil  .7s  with  a  conx  er- 
-ion  price  close  to  the  c-uirenl 
price  and  Ihe  hond  selling  about 
tl.i  Or  Inland  Natural  Gas  .7'->s 
at  lOtt.  with  a  market  price  ot 
the  -lock  al  $8  and  a  conx  ersion 
price-  at  $8. .7(1.  Or  Paeitie  Peticil 
cum  IS  al  124  with  a  markei  lot 
the  .shares  al  19  and  a  ennx  er¬ 
sion  price  al  19  Or  the  Rovalite 
.7G  prelerreds  al  $.30',.  with  a 
common  share  price  at  $14  and 
the  prelerred  conxerlihle  fea 
lure  being  two  share-  al  $7 

These  are  nxeirly  a  (exx  ex 
amples  wbirh  <x  r  like  to  Ibrnxx 
out.  nn  this  Ihe  last  dav  n(  (he 
xear.  In  prove  that  a  man  dop- 
nol  hav  e  to  hux  Rullereup  7  el 
loxxknile  al  9.7  cents  a  sliare  in 
the  hope  n(  "growing  with 
Canada 

.lust  anollic-r  fxiec c  ot  advice 
for  19.78  which  max  have  been 
disregarded  in  19.77.  Once  you 
select  a  sloc-k.  don't  (all  in  love 
with  it.  holding  on  (nr  dear  life 
.And.  (or  every  growth  stock 
there  is  a  slum  stock  and  it  is 
lusi  as  easy  (n  he  stunted  as  it 
IS  te  grove  .  Happx  .New  7  ear 


Mr.  Norman  F',.  Phipp.- 
Prosidoni.  (',lnbai  General 
anee  Company,  is  pleasod  to  an 
nounee  the  appointment  ol  .7lr 
ftogmalcl  I..  7  oung.  A  l  i  t'.,  as 
.Managing  Direeinr.  el(f>clixe  Isi 
•  lanuarx  19.78 

Having  spent  27  xc-ars  in  ihc 
business.  Mr  7  oung  is  widely 
known  throughout  the  insurance- 
tralornily  in  Canada  and  has  bc'cn 
lor  Ihe  past  toiirleen  years  ,71an 

ager  tor  Canada  ol  the  Calc'donian  Winnipeg  -  (’hr  report  hv 
Insurance  (Moiip  and  President  o(  , 
the  ('aledonian-Canariian  Insurance  '  «''l  '■"''I''”'''”': 

Companx.  Winnipeg  property  taxation  siriie  ypais.  it  lias  been  announced  by 

Amongst  the-  otticc-s  Mr  7  ciung  tuie  and  method-  inc  luding  both  Fiiigene  R  Black,  president 
held  are  President.  Fire  I  nder  assessmeni  principles  and  general  The  miernal innal  lending  ageney 
wrilc|rs  Inxe-tigalion  Riiieaii,  vice  ;)(-;n-||nisiration.  is  in  be  completed  (nrmally  known  as  the  International 
President  and  Diicxloi.  I  ndc-i  petore  Ihe  end  ol  .lanuary.  Mr.  Rank  for  Reconstruction  and  Deve! 
writers  l.aboi alories:  IhiCH-loi.  Goldenherg  nolilic-d  .7layor  Stephen  opmenl,  plans  In  sell  the  big  issiia 

■  luha  In  this  ellecl  by  Ic-ller  Iasi  beinre  Ihe  middle  of  .laniiarv 
week  He  sal  last  sprine  as  an  It  >xill  he  oHereri  puhlic-lv  hx-  a 

indiv  idual  Royal  Commission,  hul  nal ion  xvide -yndicale  of  inx  esimom. 
Ihe  nuioher  ol  hiiels  or  other  sub  hanks,  securities  dealer-  and  roin 
missions  presenleri  at  his  hearings  mercial  hanks  hc-aded  hx  F'lrxt. 
was  disappoint ingly  small  lloslon  I'orp.,  and  Morgan  Stan 

He  has  made  -exeial  previous  ley  Co 
leport-  nn  city  linanees,  assess  Mr  Black  points  out  ilial  the 

mem  and  taxation  The  lorihccim  bonds  'x  ill  have  ihe  henelil  nl  a 
ing  reporl  xvill  contain  new  recom  sinking  liind.  beginning  in  1988. 
mendalions  lor  ovc-rhaiil  ot  the  that  is  calculated  to  retire  SO  per 
exisi mg  orgaiii/al ion  III  .isses-mem  c  ent  nl  the  issue  hx  maturity 

Now  AAun'l  Bond  Issues  Winnipeg.  a-  was  the  case  m  each  o(  It; 

111  Ihc  meantime,  one  ol  Ihc  ihn-c  most  recent  issues  in  the 
largc-st  of  the  ciirrem  low  rental  I  S..  Ihe  World  Rank  will  extrii/t 
giirixi'i .  housing  lu  oji'cis  being  sponsored  to  cerl.iin  msi iiiii ional  purcha.sers 
'impiiMiis  hy  Ci-nlral  .7loilgage  and  Housing  n(  the  nexx  bonds  Ihe  pijvilege  ot 
inr  <'"''poralion  across  Canada  will  he  making  Helayc-d  payments  It  will 
;in  ,-iir  built  in  Winnipeg.  It  is  a  .7.7-unj|  give  them  a  seleelinn  ot  -.preilird 
development  involving  a  loan  ol  delivery  dates  between  April  I7. 

.1  ■‘n/h.lr  $397.1881  at  per  cenl.  on  a  Id  i9,$s  and  .Ian  1.7.  1981 


I  nderwrileis  Adjuslmeni  Bureau; 
Chairman.  Duminion  Board  ol  In¬ 
surance  I  ndc'i  xx  c  iiei  s.  F'ire  F'.xe 
cutixe  Commillee.  Mc-mbe-r  ol  the 
Council.  Canadian  Cnderwrilers 
Association,  and  manx  oilier  Can 
adian  I  ndcixx liters  Association 
and  Dominion  Roan!  (  ommitlecs 
\li  7  oung  remains  a  member  ol 
the  Governing  Council  ol  the  In 
Institute  ot  Ontario 
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school  «'«m'niissionp|'$.  foe  (7ianrtr  Rimpip 
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year  term  Rentals  have  been  set 
al  $73  .70  per  month  lor  two  bed 
room  apartments  and  $88  .70  lor 
one-hedroom  units,  with  maximum 
annual  incomes  ol  $3. .710  ami  $.3,090 
i  pspc-c-l  ix  elx 

The  prnjc-cl  lias  heen  pending 
lor  several  months  hul  the  .|inn 
sors  had  dilticiilty  gelling  a  -lie 
which  XX  as  zoned  lor  this  type  ol 
dc-xelopmenl  and  not  -ulijeci  lo 
complalnl  pressuiT  liom  neighbor 
ing  honie  ow  ners 
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Canada  Faces 
Export  Problem 

A  uiajf.i  prolilem  taring  i 'anada 
IS  Ihe  fact  lhal  manx  nl  its  ex 
ports  are  primary  or  lower  xaliie 
—  goods  and  her  imports  eonlain 
a  large  proportion  ot  highlx  man- 
ulaclurecf  items  in  the  more  ex-  '"iti'liu 

He 


I  vKil.xi  nvvxxiic- 

firiiPt  al  I>\'naniu’«  f'o*  p  ad'is®*  that 

.Th.T  rommon  shaips  ha'p  hrrn  issiird 
as  a  ipsillt  of  Ihp  l•on\’P?vion  of 
dpfipnllJiPs  due  \ptd  1st  and  an 

arlditinnal  "’.1x0  common  shai'ps  ha*  p  hrpn' 
svtird  *n  noldris  of  lostfirfpd  stock 
•  *plif*ns  as  a  iPsidi  of  ihr  partial  pypimc 
'hrir»*l  Ihrtr  air  novA  D.»ta.7hfi  common 
-iiai  r$  oiiisia  ndinr 

F'ailiiir  lo  -trike  a  bellei  rial 
ancr  ’  will  perpeliiale  our  diKi 
cullx  111  halanciiig  loreign  inx  e-l 
mc-ni  in  this  coiinlry  against  the 
nioxc-menl  ot  Canadian  capilal  lo 


more  ex¬ 
pensive  price  ranges.  l,c-o  F',  Ryan, 
president  of  the-  Canadian  Fixporl 
c-rs'  .Assoeialion.  said. 

'This  ditfc-rencc-  posc-s  a  prcih- 
lem  which  Canada  must  -nlxc 
eventually,  either  hv  raising  ex 
ports  nr  reducing  imports  of  Ihe 
more  highly  maniitarlured  goods 
produced  hy  -reondary  industry." 
hr  -aid. 


aid  lhal  I  lie-  in  nd-  loxx  arcl- 
Ihe  end  ot  Ihc-  year  were  encniir 
aging  lo  Ihc-  exporlers,  pailicular 
ly  those  ire-nds  towards  a  reduc 
lion  of  imports,  a  retiiin  lowards 
par  of  the  dollar  and  a  more 
normal  rale  n(  capilal  inxe-imeni 
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Home  OiJ  (  n,  Sr-.  .Fiily  I  71  IIO 
8  r)f<.  It  7]  lO.T 

V  r>pr.  1.1  69  66 

net  l.T  69  R7 

-  Ffh.  1  7.1  Rfi 
'-J  Feb.  l.T  77  107 
c  .lune  ]  R2  lOh 
’  r  .Ian  1  67  RO 
e  4  pi  1  67  7» 
r  .Inly  LS  82  79 
l'.:i  <U\.  1  71  R1 
on.  J  72  R2 
%pi .  1  i  6.S  Rfi 

V  .lime  1  64  R2 

■f  .hine  I  82  R4 
'  \o\  .  1.7  68  90 

.Mine  Ii  77  9.1 

r  Jan.  1  77  110 
4  pi.  1  62  78 
•4  \pi  I  8.7  124 
’  l>fc  J  )  6.S  2'^ 

Sepi  1a  64  7fi 
8.3  .Ian  1  87  127 
,•  .tV  Mar.  I  66  90 

Dec-.  J  67  92 
s'/e  .Sept  Li  71  84 

Sepi  1.  68  9.3 
i'"//  .lime  J.®!  6ff  .'i.S 


Cfi.  I  Id. 

Rid  Asked, Home  Oil  Co.  .V4' 
9’f  96  Musky  Oil  A  ReL 

fi.9  Impeiiol  Oil  V 

9(1  Imperial  ^)il  T'#.' 

.id  Inland  .\ai  Cias 

89  92  Inland  Nat  Gas  fi 

64  AH  Jupiter  Oils  Ltd. 

62  8h  Kiov  Oils  Ltd.  8 

93  96  I.akeld  Nat.  (Jas  6' 

92  <44  M(J  oll-Ftontenar 

6.*t  7.S  \|c(  oll'F  ionlenas  J' 

9<i  IQ]  \#*"  t  oiicoid  5fv''e 

7f,  Npw  Sup  of  (  an  S' 

K.i  N  Out  \.  Gas  .i‘*4 

R.  91J  \oiih  star  Oil 

NfHth  .'»far  Oil 

4',  I’eltol*.  V 

4'  I'aihlinder  I’fie  J-.' 


g  Gas'c-um  2 
.Sariphiie  PMioG 
Slum  Oils  .3' 
'It  (an  tfum’si 
If  Fmp  Oils  4' 
'I  I  Oils  ■  B '  .3 

Irian  OtK  A-'a' 
\\esi.  Oeialia 
Uihich  Peie. 


Westmasl  Ti .  B'  4pr.  I  88  88 

VV  estcoast  '1*1.  “C"  .V.-jVn  Kpi .  J  88  108 
V^p^  A  C.  Gas  Dec  J  68 


(Kipprn  4  Co.  Inc.) 


PIPE  LINE  STOCKS 

'f)unl3tinns  as  of  Dec.  31' 

Scepplisd  hy  Kippen  4  Ce.  Ine. 

Bid  Asked 


Based  nn  the  .simple  average  of 
reletives  method  reflecting  the 
average  movement  of  10  gas  pipe 
line  seriirities  and  i  oil  pipeline 
serunties. 

Aha  Trunk  l.ine  12  OO  12.70  w>ek 

O  N'aCI  Ga*  8  7$  3  2$  cndfic  p,., 

T  C  Pipe  Line  *>0  no  ■’0  7,$  *■  "e-'l-  A'-er 

Vestcoast  Tran?.  ..  23.7.5  24  $0  oM*  p’lpvr;’';  4V*;. 


For  xnnnri  ini’riifmrnf, 

B-e  rpc.nmmrnd  fhr  fnllnn<tn£- 

Municipal  Drhmliirr.s 

.Mimicipalily  of  Metropolitan  T’oronlo  .>'e  rionHs. 

Htip  npf.f'mhrr  I '577 

Prire  to  virM  Ahotit 

<"i(y  of  .Montreal  Bonds. 

Hua  Jnnijof'  1,  1 07s 
Prtre  |#»  sieM  Ahnitt  7*.2^'r 


Citv  of  Hamilton  o'^'/  Bonds. 

Hur  Jurir  15,  1 07  7 

Prire  to  Alroiit  i/XI'/ 


City  of  Pelerboroiijfh  .'i '  2  C,  Bonds 

bii?  Jur'  30,  lO".'?- 107? 

f*ri#-p  ihi-niiiEh  itie  pirc-r  l,i  x  irid  eh/.iil 


$.(»(•' 


'I'ow  n  of  .Arnprior  6',  Bonds. 

clue  August  t,  1 038- 1077 

Pric-e  ihroiiph  the  pirre  lo  xirirl  about  ,$..3.$". 

Orders  by  mail  or  telephone  will  reirixe 
prompt  attention. 

M^LiOOeYoUMO.WEIR  &  CoMPAKY 


50  Kinp  Street  West 
Tesronfo 
KMoir*  4-01  4  t 

Calfary  KiteHana» 


UMtTrf 

776  St  Jnm#«  Stfpft  Wfsf 

0*'»b«  .^*rt*e**kt  WrnWiV 

t(*n  Naw  Ysek 


(). 


'ore  again  it  s  lime  (or  inxcxlnrx  (o 
review  their  hnidingx  in  the  light  of 
changed  — amt  changing  — cond it  tons. 

,\o  mailer  xshal  xeciirilirx  xmi  own, 
it  xvill  he  pinderil  now  In  examine  thern 
from  the  point  of  riew  ol  safety  of  prin¬ 
cipal  .  . .  yield  ...  and  the  opporttinity  they 
giv’e  for  capital  appreciation. 

\^'e  can  he  of  serv’ice  to  yon  in  this 
connection.  Just  send  our  nearest  nfhre 
a  list  of  vntir  holdings.  SVe  shall  he  glad 
In  evaluate  them  and  enter  the  values  In 
an  Inv  eslnieiK  Folder  for  your  eonven- 
ience.  .Also,  if  V'oii  wish,  we  will  .  .  ; 
without  nhlit^alion  on  your  part  .  .  .  make 
a  rompleta  analysis  of  your  s«cari-tt«s 
for  you. 

NESBi  rr,  Thomson 

AND  COMPWY,  UMrTED 

%f,  Jawa*  x*5fraat  U©at.  WOVTRPAI.,  Phona  ^  Ir-fryt 

MONTAtiL  0Vt.9fr  TAArtsTfa  ©TT4W*  lUM.nTr^a  LOKftrtr.  fk.v*. 

riTCBEWT*  Wfwmrr,  I^tCr^A  (^ALSAFT 

iaivt  /«r« 

HALIFAX  PnATOH  IIPFW  Yf^PK  WWIfl 


shipping  Federation  Appoints 
New  General  Manager 


iMorfality  Rate  Last  Year 
'Again  Near  All  Time  Low 

I  Ottawa 


THE  FINAXCIAL  TIMES,  JANUARY  3.  1958 


YOUR 

LIFE  INSURANCE 


Canadian  Electrical  Equipment 
Producers  Scan  Thermal  Power 


•The  epidemic  of  Asian  ades,  the  mortality  from  this 
I  influenza,  did  not  materially  affect  group  of  diseases  has  been  de- 
the  general  mortality  rate  in  Can-  creasing,  and  is  now  down  to  a 
ada,  according  to  Brooke  Claxton,  remarkably  low  level, 
vice-president  and  manager  of  the  VThe  fact  that  the  number  of 
Metropolitan  i.ife  Insurance  Com-  births  rose  to  an  all-time  high  in 
pany  in  Canada.  19.57  gives  added  significance  to 

The  death  rate  for  1957  was! the  excellent  record  for  infant  and 
about  8.2  per  1.000  population,  or|  maternal  mortality,’  Mr.  Clax- 
the  same  as  for  the  two  preceding! ton  commented.  "Since  19.54  the 
years,  and  only  a  shade  above  I  infant  mortality  rale  has  remained 


Toronto.  —  Canadian  electrical lif  existing  tariff  laws  were  care- 
equipment  manufacturers  are  act-|^t>Hy  applied  and  duty  on  LI.S.  im- 
Ively  ,he  po„ibil„ies  S-SlaS,''  Z'  pSl' 

turbine  generatoi  units  and  vvould  largely  disappear, 
other  equipment  associated  with  Commenting  on  current  pro- . 
thermal  power  generation,  J.  Her-  posals  to  divert  Canadian  pur- 1 
bert  Smith,  president  of  Canadian  chases  from  the  U.S.  to  the  United 
General  Electric  Co.,  states  in  a  Kingdom,  Mr.  Smith  says; 
review  of  the  electrical  manufac  '""riiere  is  danger  that  Canadian 
luring  industry.  purchases  of  domestically-produced  j 

As  development  of  remaining  goods  may  also  be  affected  and 
water-power  sites  within  economic-  that,  in  ' 
al  transmission  distance  of  popu-  program. 


EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 

Hap  Pauley 


How  Insurance  Con  Help  in  Saving  of 
Succession  Duties 

ima-|‘')2fi00  each  year  for  five  years) 
to  I  is  less  than  one-half  the  difference 
and  i  between  his  yearly  taxable  income 
the  tax  thereon  and  thus 


1954.  For  six  .succe.ssive  years  theior  only  half  that  recorded  in  1938. 
mortalit,.  rate  has  been  below  9. o! Maternal  mortality  has  been  less 
per  1.000.  Uhan  1  per  l.OOt.  live  births  for 

The  widespread  prevalence  of  1  six  years,  and  g'-  now  down  to 
the  upper  respiratory  infections,  j  about  0.6." 

including  Asian  influenze,  rai.sed  Mr.  Claxton  characterized  as 
the  death  rate  irom  pneumonia  “disturbing"  the  continued  rise  in 
and  influenza,  but  this  was  prob-  the  number  ol  people  killed  ini 
ably  offset  in  large  measure  by  motor  vehicle  accidents.  Prelimj 
declines  in  mortality  from  causes  I  inary  figures  indicate  that  th(i 
other  than  the  cardiovascular-renal  death  toll  from  this  cause  in  1951 
diseases  and  cancer.  In  contrast  l  exceeded  the  tota'  ol  3.5.59  live.-j 
to  the  influenza  pandemic  of  1918-ilost  the  year  before. 

19.  tlie  recent  outbreak  claimed  "The  excellent  health  conditionb 
the  majority  of  its  victims  among:  which  prevail  among  the  Canadian 
older  people  and.  to  a  lesser  ex-  people  reflect  the  accomplishments 
tent,  among  the  very  young.  ,of  the  medical  and  allied  proles 
One  of  the  encouraging  aspects  jsions  as  well  as  the  high  standard 
of  the  year's  health  record,  Mr.  of  living  made  possible  by  our  eco 


'  ieur  columni.sts  like  mysel 
keep  your  remarks  current 
topical.”  What,  i  ask  you.  is  more  and 
jtopical,  with  Christmas  just  over,  txempl. 

I  than  gifts-  And  gifts  and  gift  If  the  father  lives  for  three 
! taxes  are  wha*  I  want  to  discuss,  years  there  will  be  no  Dominion 
today  j  succession  duty  on  the  fir.st  gift 

The  illustration  which  follows,  if  512.600.  none  on  the  fir.st  two! 
'will  not  frankly  help  most  of  us  yearly  gifts  if  he  lives  four  years, 
who  read  it  —  at  least  not  in  its'and  so  on.  until  if  he  lives  forj 
existing  lorm.  However,  I  excuse 'seven  years  there  is  no  succession 
i.nyself  for  not  resisting  the  duty  on  the  tota?  of  the  gilts.  The 
lemptation  to  fell  you  about  this! first  gift  is  free  of  Quebec  Pro- 
.famous  case  on  the  grounds  that.jvincial  succession  duty  after  fi\'e 
jatter  all.  it  is  interesting  and  itjvears  and  the  total  of  the  gifts 
imighi  make  a  few  of  us  think | after  nine  years 
about  the  varied  ways  in  which  life!  .>  I 

,in.surance  car  he  adapted  to  in-|  i,ov  reaches  age  65 

vestment  as  wel'  as  protection,  i,,^^  ,P,al  values  including 

i  The  case  which  follows  concernsif^l^.jdpnds  amounts  to  some  S2.57.- 
a  man  of  45  with  a  son  aged  1.5.'.,.,«i  -n.:-  u —  -,,.1,:^ — a  k,. 
although  the  ages  are  not  too  im-' 

I  port  ant.  The  tat  her  owns  a  sub¬ 
stantial  estate  and  enjoys  an! 
earned  income  of  approximately! 

1.5.50. nno  per  year,  as  well  as  cer-, 
jtain  invesimenr  income.  As  is| 
jusual  in  situations  like  this.  Ihe| 

I  concern  is  how  to  transfer  this; 
testate  to  his  heir  without  altract-i 
ing  very  high  income  and  sue-' 

!cession  duty  taxes.  | 

.\ow  in  this  instance  let  us  only' 
be  concerned  with  the  transfer  of!'^''  "’a'  '.  rv  few  of  us  have 

as.set.s  to  the  son.  Perhaps,  if  '-^'^mes  of  $.50,000;  still  many 
you're  interested,  we'll  cover  the!’™'" 

nighlights  of  how  the  balance  of ^  pregiamme  of  gifts 
the  estate  was  arranged  to  pro-l'^  members  ot  their  families  in 
\idc  for  our  subject’s  wife  and/’^*^'^’'  minimize  taxes.  If.  in 
daughter  in  a  later  issue.  Here's jV"'"'  '’a'c  provided  that 

iiow  this  man  spent  $63,000  and 

thereby  settled  on  his  son  over  a  y”"'"  fomily.  you  might  just  as 
quarter  of  a  million  dollars;  think  ahoui  giving  your  heirs 

He  apjilied  for  two  policies  oni'’*^'^*’  **’*^''^  inheritance  over 

his  son.  One  was  a  $50,000  20-yeari’*'^  voors.  and  thus  inij 

endowment  and  the  other  was  ani'^^'’'*’  more  than| 

annual  premium  retirement  an-!*'’^'^  "ould  alter  deducting  those 
nuity  maturing  a  age  65.  nasty  successioi  duties.  I 

«  In  another  chapler  I'm  going  to| 
outline  one  verv  effective  method 
The  total  annual  premiums  on  doing  this  even  though  your 
these  two  policies  came  to  ap-  iv,ajor  asset  is  your  private  in- 
proximately  .$3950,  and  the  father  pprporated  company  —  and  doing 
laid  twenty-one  premiums  on  the 


A.  L.  W.  MaeCallum,  C.B.E.  C.  T.  Mcarns 

Dudley  Page,  president  of  The  Shipping  Federation  of 
Canada,  Montreal,  has  announced  the  retirement  of  the  general 
manager  of  the  Federation,  A.  L.  W,  MaeCallum,  C.B.E., 
effective  Dec.  31.  .Mr.  MaeCallum  will  be  succeeded  as  general 
manager,  effective  Jan.  1.  by  C.  T.  Mearns,  now  assistant 
general  manager. 

Mr.  MaeCallum.  a  steamship  official  widely  known  through¬ 
out  Canada,  started  his  steamship  career  when  he  joined  the 
Allan  Line  Steamship  Company  in  Gla.sgovv  in  1905.  In  1910, 
he  was  transferred  lo  Allan  Line  in  Montreal,  where  he  served 
as  private  secretary  to  the  late  Andrew  A.  Allan. 

He  went  overseas  with  the  C.F.A.  in  1915,  was  subsequently 
transferred  to  Headquarters  in  London  of  the  overseas  military 
torccs  of  Canada,  promoted  to  the  rank  of  captain  and  appointed 
D..-\.Q.M.C.  Returning  to  Canada  al  the  end  of  1918,  he  joined 
the  Canadian  .Marconi  Company  as  its  manager,  served  with 
that  company  until  March.  1927,  when  he  was  appointed  manager 
and  secretary  of  the  Shipping  Federation.  He  was  appointed 
general  manager  in  1946. 

During  the  Second  World  War.  Mr.  .MaeCallum  :s  services 
were  loaned  to  the  Canadian  Govirnment  and  he  became 
director  ot  shipping,  and  later  Chairman,  of  the  Canadian 
Shipping  Board.  He  remairfrd  with  that  Board  until  its  disband¬ 
ment  in  1946,  when  he  returned  to  his  duties  with  the  Shipping 
Federation. 

.Mr.  .MaeCallum  was  a  Canadian  Government  representative 
on  several  wartime  government  organizations,  including  the 
United  .Maritime  Authority  and  the  United  Maritime  Consultative 
Council.  He  was  awarded  the  O.B  E.  for  his  .services  in  1943. 
and  the  C.B.E.  in  1946;  he  was  also  decorated  by  the  Belgian 
Government  with  the  Order  ot  Leopold  in  1956.  .Mr.  MaeCallum 
has  represented  Canada,  as  an  employers’  delegate,  at  many 
international  maritime  confirences  'I.L.O.)  and  is  a  member 
of  the  Joint  Maritime  Commission  ol  the  I.L.O, 

Mr,  .MacCallum's  connection  with  The  Shipping  Federation, 
.Mr.  Page  also  stated,  would  not  be  severed  by  his  retirement 
in  that  it  has  been  arranged  that  his  services  will  be  available 
to  the  Federation  as  an  expert  consultant  when  required. 

Other  officers  of  The  Shipping  Federation  of  Canada,  with 
effect  from  .Ian.  1.  will  be  as  follows-  Captain  .T,  K.  Matheson. 
assi.stant  general  manager;  J.  A.  Crichton,  serretary;  and 
B.  Pope,  accountant.  _ 


!  Incidentallv  the  father  s  estate 
•rr  succession  duties  has  been  de 
creased  by  $63,000  if  he  lives  nine 
vears  and.  if  voi;  deduct  the  sue 
'•ession  dutv  savings  from  the 


the  major  centres  of  Canada  am- 
these  committee  will  develop  pro 
;rams  and  celebrations  in  all  loca 
.reas. 


Form  Council 
|To  Commemorate 
Powered  Flight 

A  national  council 


Biltmore  Hats 
Earns  $2.09  Share 


Ottawa 

representing  government  depart¬ 
ments.  military  services,  the  avia¬ 
tion  industry  and  associations  con¬ 
nected  with  the  industry  has  been 
formed 


Toronto.  —  Net  earnings  of  $83 
513.  equal  to  $2.09  a  share  on  thf 
out.standing  cla.ss  “A"  stock,  ar- 
reported  by  biltmore  Hats  Ltd.  fm 
the  fiscal  year  ended  October  3 
last  This  comp,..res  with  net  o 
$30,270.  or  $2.01  a  share,  in  tlv 
previous  fiscal  year 
Depreciation  provision  for  thf 
latest  period  amounted  to  $44.21'. 
up  from  $31,589  in  1956.  Inconn 
taxes  were  $.34,000  against  .$9.4on 
Working  capital  ut  the  year-eiv 


co-o'dinate  and  pro¬ 
mote  activities  across  the  nation 
during  1959  in  commemoration  of 
the  .50th  anniversary  of  powered 
flight  in  Canada. 

The  aim  of 


_  he  National  Co-Or- 

|dinaling  Council  for  the  Golden 
I  Anniversary  of  Flight  in  Canada 
I  is  “to  encourage,  develop  and  co¬ 
ordinate  plans  and  programs  for 
the  appropriate  observance  in  19.59 
o!  the  .50th  anniversary  of  power- 
iploy-  ed  flight  in  this  country." 
lancei  .Membership  of  the  Council  is 
from  made  up  of  representatives  of  the 
itreal  .Air  Cadet  L'’ague  of  Canada;  .\ir 
i  by  Industries  and  Transport  Associa-| 
ncingUion  and  its  member  companies;! 
built  Canadian  Army;'  Aviation  Writers  I 
■port, |. Association;  Canadian  Aeronauti-I 
nten-jeal  Institute;  Canadian  Owners] 
ilont-  and  Pilots  Association;  Depart- 
oper-  ment  of  Transport;  Royal  Cana-| 
notidian  Air  Force;  Royal  Canadian] 
f)  IhekAir  Force  Association;  Royal, 
rans-i  Canadian  Flying  Clubs  Associa-, 
'•  op-|lion;  Royal  Canadian  Navy;  Na-* 
ghts.  tinnnl  Research  Council.  , 

its  Gordon  — .  Stringer  of  Canadair,. 
wilhiMontreal.  has  been  elected  presi- 
il  its  dent  of  the  Council.  Heads  of  eom-| 
mittees  have  yet  to  he  appointed.! 
wide  Early  in  the  new  year  local  com- 1 
idatelmittees  vvill  be  established  in  all' 


AAove  Completed  By 
Wheeler  Airlines 


for  working  and 


!  $713,637  as  of  October  31.  1956. 

Considerable  improvement  i 
'production  techniques  was  madi 
'during  the  year,  directors'  report 
I  signed  by  F.  Franke,  chairman 
land  Norman  McMillan,  president 
I  states.  Studies  in  this  direction  arr 
being  carried  on  continuously,  an< 
I  additional  improvement 
the  planning  board. 

I  During  the  year  the 


conipan; 

acquired  all  of  the  .stock  of  ,Jes 
.Applegath  Ltd.,  which  operates  on. 
retail  .store  in  Montrea'  and  on 
in  Toronto. 


KENNETH  B.  S.  ROBERTSON  LIMITED 


SHtK^TON  rORP,  OK 


. - .  .AMER. 

Shpratoii  Corp.  of  Arrirrira  advises  tha 
an  additional  12  rommon  shares  ha.  ■ 
been  issued  at  Sin.nti  a  share  as  a  resut 
ol  the  e.xercisins  of  warrants  in  co" 
nertion  with  the  6^'-  sinking  fund  deben 
tiire.s  There  are  now  4.938,707  rnmmn 
shares  out.standing. 


1510  DRUMMOND  STREET 


MONTREAL  25,  P.Q. 


■Announce  that,  effective  January  1,  1958,  as  an  extension  to 
their  facilities  they  have,  in  conjunction  with  Messrs.  Hall  & 
Henshaw,  10  Platt  Street,  New  York,  New  York,  formed  a  new 
organization  under  the  name  ot 


ROBERTSON,  HALL  &  HENSHAW  LTD 


MR.  A.  K.  ROBERTSON,  President 
MR.  WILLIAM  A.  WATERS,  Chairman  of  the  Board 
of  the  Combined  Operations 


December  New  Life 
Business  Up  17  P.C. 


MEMBERS  THE  TORONTO  STOCK  EXCHANGE 
EM.  8-4781 

244  Boy  Street  —  Toronto 

'  Branch  - 

2881  Dundos  St.  W.  —  RO.  9-1167 


It  ac-  Invaluable  Handbook 
Published  by  Alcon 

ed  lo  lA'P'vcst  addition  lo  the  Aliimi- 
J  num  Company  of  Canada.  Limited 
library  of  technical  handbooks  is 
uit  ol  (|.,(,  226  page  "Handhook  of  Alumi- 
n  Gn  num".  Profusely  illustraied  with 
come  photograiihs.  cluirts  and  tables  it 
years  inrbiflos  in  one  volume  much  in- 
1  gift  fl'sPf'i'^able  intornialion.  In  brief 
,  it  is  a  reference  book  on  alumi- i 
■  num  and  its  alloys,  how  they  arej 
about  produced  and  the  principal  indus-l 


lions,  lip  from  $347.7  millions  in 
November.  19,56.  'Industrial  lilc 
sales  amounted  to  $9  3  millions  in 
November,  a  drop  from  $9  8  mil¬ 
lions  in  November,  19.56. 

There  was  an  increase  in  new 
grtiiip  life  insurance  which  rose 
from  $i39.5  millions  in  November. 
19.56  to  $121  6  millions  this  Novem¬ 
ber.  an  increase  of  36  per  cent. 

Here  is  the  record  by  provinces 
ol  the  sales  of  ordinary  life  insur¬ 
ance  in  November,  1957  with  1956 


you 

n  problem 
eoncernins 


BANK  OF  CANADA 


Bank  Staff  Changes 


Consequent  upon  the  Amalgamation  of 

TI.E  NaIIONAL  bank  GF  INUIA  LIMITED 

Cfoutkifd  lS6f) 

and 

GRINDLAVS  BANK  LIMIIEO 


J.  .M.  Chcloy  has.  been  appointed  man- 
Third  Line  and  Speers.  Rd  •  Oak¬ 
ville,  Oni, 

\.  Daernais  to  be  af’cniintant.  Que¬ 
bec  CltN 

R.  A  I  cblanf  m  hr  arrf>unfant  Hawkes* 
bury,  Oni 

R.  I.  .Marks  to  h«»  arrountant.  Thorn* 
hill-  Oni. 

P.  .1.  ^Tn^r  to  hp  arroiintani,  N>\v 
Orlislfs  One 

n.  C.  Rr::fvs  to  hr  Arrounianf.  P'riou. 
\  S. 

.1,  W .  iipsi-h  (n  hr  airountant. 

Kitchener.  Ont. 


(feurdid  182R) 


If  you  are  a  recent  settler  from  Britain, 
and  hold  Blocked  Sterling  assets,  or  if 
you  have  received  a  legacy  from  a 
resident  of  Britain  or  the  sterling  area, 
you  are  in\’ited  to  consult  any  branch 
of  Imperial  Bank  of  Canada  regarding 
the  transfer  of  such  assets  to  this 
country. 

Our  services  and  specialized  knowledge 
of  United  Kingdom  and  Sterling  Area 
regulations  affecting  securities  and 
blocked  sterling  balances  are  freely 
available  to  assist  you. 


the  business  ot  the  combined  banks  is 
being  carried  on  from  January  1st  1958 
in  the  name  of 


larger  Loss  For 
Fibre  Products 


)0.  Timmins  Ont 
n  O  Rpiri  to  hr  ? 
lain  'it.  &.  St'cond 


ToIhI 

4D\,%MFS  lO: 

Char,  and  Saving;  Bks. 


3'nrnnto.  —  Fibre  Products  of 
Canada  Ltd.  reports  a  net  loss 
of  $72,490  lor  the  fiscal  year  ended 
.lune  .30  last.  This  compares  with 
a  net  loss  of  $20,595  in  the  previous 
I  fiscal  period. 

Depreciation  provision 
year  amounted  to  $53,363,  up  from 
$47,203.  Interest  charges  were  $15,- 
236  against  $20,360.  Current  assets 
totalled  $446,428  and  current  liabil¬ 
ities  $698,253  as  of  June  30,  1957, 

Current  assets  a  year  earlier  were! 

$.375.,572  and  current  liabilities! 

$632,990.  i 

Arrears  of  dividends  on  the  com-!' 
pany's  five  per  cent  preference! 
shares  amounted  to  $8,888  as  of  prt’ferenue  stock 
June  30  last. 

-  ,  ,  „  .  .  .  I  rhere  arp  now 

aamuel  J.  Zacks,  president, 'ouisiamims. 
states  in  the  report  that  the  auto-i 
mobile  industry  again  had  a  diffi-jdustry.  The  company,  he  says,  is 
cult  year,  and  Fibre  Products  endeavoring  to  further  diversify,! 
shared  in  the  problems  of  the  m-'but.  the  battle  is  still  uphill.  j 


M.  S.  KrHnris  hns  been  appointed  assist- 
ant  manager.  Port  of  Spam.  Trinid-id. 

'L  Pimento  to  be  accountant 
New  Amsterdam.  British  Guiana. 

M.  A.  Salgado  to  be  accountant  Sav 
Juan,  Puerto  Rico. 

S.  J.  R.  Affonso  to  be  accountant ,  St 
lor  theiGtwge's,  Grenada. 

I  K.  A.  T)r  La  Torre  to  he  accountantj 
Ayestaran  &  Aranguren,  Havana,  Cuba, 

I  HANK  OF  NOVA  SCOTIA 

I  n.  Gthbens  to  hr  accountantj 
41st  Ave.,  Vancouver. 

.1.  L.  Walters  to  be  accountant.  London, 
Ontario. 


Head  Ofhee: 

26,  Bishopsgaie,  London,  E.C.2. 
Telephone:  London  Wall  4040 


TotaJ  . 

IXVLSl. MEM'S— 

Treasury  Bills 
Govt.  Secs.  t2  Yrs.t  ■ -f. 
Govt.  Secs.  (I.ong  Term> 
Bds.  Peb.  Ind  Dev,  Bk. 
Other  Secs.  - 


London  Branches: 

,  Parliament  Street,  S.W.i.  Telephone:  Whitehall  1462 
St.  James’s  Square,  S.W.i.  Telephone:  Whitehall  9691 

Sbpping,  Passage  and  Insurance  Departments: 

9,  Tufton  Street,  S.W.i.  Telephone:  Abbey  1771 


Total 

Ind.  Dev.  Bk.  . 
Rank  Premises  . 
AH  Other  Assets 


Dunbar  A* 


Your  pnquiries  are  invited  at  any  branch  nf 
Imperial  Bank  of  Canada  from  coast  to  coasL 


Total  . 

tIABII.IllES— 

Capital  Paid  Up  . 
Rest  F\ind 
.Notes  in  Circulation 


rONTIVFNTAI,  CAN  TO 

Continental . 

an  additional 

been  . . . 

shares  in  exchanse  for  fin  shares  of  second! 

.  -'.-.a;  and  common  shares! 

under  the  employees'  .«tork  option  plan.! 

^ftnimon  shares! 


Can  Co.  Inc.  ad 
.•943  TAmmon  shi 
i.ssued  as  follows:  143 


INDIA  •  PAKISTAN  *  CEYLON  •  BUR-MA  KENYA 
•  ZANZIBAR  *  UGANDA  •  ADEN  *  SO.MALILAND 
NORTHERN  AND  SOUTHERN  RHODFSIA 


Branchts  m- 
TANGANYIKA 

protectorate 


OLFUlSrib 
Gn\t.  ol  Canada 
Char.  Bks. 

Other 


rht  Oovninment  ADEN  KENYA  UGANDA  *  ZANZIBAR 
and  SOMALILAND  PROTECTORrtTB 


Bank* 


Total . 

I. labilities  (Ollier  run.) 
All  Other  Liabilities  .... 


With  which  i*  omalgomarMi  Bofcloyt  Bcuili  (ConoM 


I 


V 


( 


See  Construction  This  Year 
Well  Up  to  Level  of  1957 


|W.  C.  Pitfield  Appointmenl  i  ^  i^iop 


ABOUT  YOUR 

Fire  &  CasuoUy 

INSURANCE 


lDec//ne  in  Iron  Ore  Demand 
Continuing  Into  This  Year 


of  federal  public  works  probably 
iwill  not  decline. 

“Capital  expansion  for  industry 
and  commerce  appears  to  be  drop¬ 
ping  somewhat  and  there  has  been 
a  marked  decrease  in  the  number 
of  new  large-scale  engineering  pro 
ijects  in  the  $100  million  and  over 
class."  he  continued. 

“Companies  which  are  active  in 
the  export  market  and  business 
in  general  are  taking  a  critical 
look  at  the  price  of  new  projects 
and  it  is  essential  that  construc¬ 
tions  costs  be  kept  at  levels  that 
will  continue  to  attract  investors." 

■Mr.  Carter  said  one  factor  thafi 


Ottawa.  —  The  volume  of  con- 
'^truction  in  :9.56  will  be  about  the 
.same  as  the  record  level  reached 
in  1957,  according  to  Tullis  N. 

Carter,  president  of  the  Canadian 
Construction  Association.  Construc¬ 
tion  in  1957  was  set  at  $6,900 
million. 

He  added,  however,  that  con- 
'itruction  figu'es  here  in  1958  will 
be  somewhat  inflated  by  "the 
higher  wage  ratp  that  in  many 
cases  have  already  beei.  negotiated 
in  long-term  wage  agreements. 

“Increases  in  the  prices  of 
equipment  anc  some  materials  are 
also  causing  concern.  ’  he  said.  | 

-Mr.  Carter  said  that  construction 
costs  must  be  kept  at  levels  which 
will  continue  to  attract  investors. 

In  1948.  "construction  amounted 
lo  16.5  per  cert  of  oiii  gross  na¬ 
tional  product."  he  said,  “hut  rose 
In  21.5  per  cent  ir  19.56.  Well  over 
600,000  construction  workers  re¬ 
ceive  some  $2.2  billion  in  pay 
cheques  and  install  nr  use  new 
materials  and  equipment  worth 
over  $3.5  billion  " 

Mr.  Carter  predicted  that  bar¬ 
ring  any  major  upset  on  the  in¬ 
ternational  le'  c’,  that  would  seri-' 
ously  affect  our  economy,  it  would! 
appear  likely  that  we  will  have  a 
large  volume  of  work  in  the  new 
year,  value  o  which  will  be  ap- 
proximal ''ly  the  same  as  the  re¬ 
cord  program  just  completed  in 
19.57 

He  added  that  there  likely  will 
be  considerable  swings  from  one 
section  of  ihe  construction  indus- 
irv  to  the  other. 

“Road  construction  will  increase  division  ot  Kversharp.  Inc  .  includ- 
and  an  easing  in  the  tightness  of  ing  the  patents,  tradcmaii-ic  in- 
money  gives  promise  of  larger  ventories  and  facilities  in  the  field 
municipal  and  housing  construe-  of  writing  instruments  and  re- 
tion  programs"  he  forecast.  lated  products. 

Demand  for  Housing  Neither  Kversharp  s  shaving 

“The  recent  reduction  in  Na-  equipment  division  nor  any  other 
tional  Housing  Act  down-payment  phase  of  the  PNersharp  nrganiza- 
requirements  and  the  record  im-  tion  is  involved  in  this  s„l. 


could  be  mel 

elsewhere. 

The  Steep  Rock  view,  he  said, 
I  was  that  the  United  States  mar¬ 
ket  could  not  be  taken  for  grant- 
led,  that  a  serious  and  continuing 
sales  effort  was  required  to  main¬ 
tain  sales  volume  there. 

He  said  the  company  recog¬ 
nized  that  iron  will  follow  the 
pattern  of  other  natural  Can¬ 
adian  industries  and  must  look  to 
its  marketing  as  well  as  its  pro¬ 
duction  methods. 

Mis  company,  he  said,  had  in 
itiated  a  research  program  M 
months  ago  in  response  to  these 
The  best  .single  means  ol  rediic-  requirements.  The  program  was 
ing  Canada's  trade  dclicit  with  designed  to  emphasize  economy 
the  I  nited  States,  ol  providing  new  in  production  costs  and  product 
lunds  lor  tianadian  purchases  qualit.\ . 

there,  he  said,  are  ottered  by  ex-  „(  research  has 

panding  non  ore  sales  at  the  late  heen  lo  establish  Ihe  practicahil- 
lorccast  by  economic  studies  j(y  saving  ree-overable  \'alues 
Me  pointed  out  that  tanada  liad.  \iaste  material  on  the  flanks 
in  the  last  20  years,  moxed  lrom,pf  |p,p  p,.p  body,  and  plants  to  up- 
a  negligible  producer  lo  lourth  ore  are  now  under 

among  Ihe  world  s  producers  andi{.pf,<.|,.„p| 

iron  ore  is  now  among  Ihe  lop  ,,,.  ..  ... 

rank  of  Canadian  metals  prodiic-  " "Peralion.  he 
(j,,P  said,  both  available  tonnage  and 

Present  esiimaies  sei  Ihe  dol-  revenue  per  ton  of  material  mn\ - 
lar  value  ot  Canadian  iron  ore  „  i||  hp  im  reased, 

production  at  an  annual  $50n  mil-  _ _ 

lion  bv  1975. 

'  ,  .  ,  MVSSKV  -  HAIIRIS  FEROI  SON 

A  r  1- ot  ieringham.  pointin'.;  out 

.  .  .r  j  ...  ■  -  ,1  Hanif  -  hci-KUsnn  Lid  , 

that  the  United  .Stales  is  Ihe  pi  in  additional  m  ..hares  m 

cipal  market  lor  Canadian  iron  ■  oniulaiive  .-nnvciiihle  preterrod  hai« 
ore,  noted  that  it  Canadian  ore  TZ 

were  withheld  Irom  that  market. Umop  miisianriini  m  nuns. 


lor  corresponding  quar-  rnarked.ils  requirements 

t  fiscal  year.  hy  uncertainty  of  markets  in  1957, 

Iter  operating  charges  direct  reflection  of  the  condition 
taxes  amounted  to  $11,-  of  the  It.S.  steel  industry,  and 
npared  with  $17,477,000  j;^  expected  to  continue  into 

rlier,  and  provision  for  ,,  u 

es  was  $.5, 1 00.000  against  ^  ^ otheringham.  pre.si- 

dent  of  Steep  Rock  Iron  .Mines 
_  l.td..  says  ’in  his  year-end  state¬ 
ment. 

ed  Here  For  He  adds,  however,  that  these 
.  ^  I  -  .  periodic  adjustments  have  been  a 

IT  I  eleviSIOn  characteristic  of  North  .American 
sive  licence  to  manufac-  'ron  and  steel  operations  for  de¬ 
sell  Dumont  'I'elevision  cades.  The  long-range  outlook  for 
Ili-Kidelitv  phonographs.dncreased  consumption  of  iron  ore 
in  Dominion  of  Canada  remains  unchanged. 

■xi'cult'd  with  electrical 


U.S.  Traffic  Bill  for  1957  AmounTed  to 
$7V4  Billion  Dollars 


The  United  Stales  was  handed  and,  will  reach  new  high  levels, 
its  19,57  traffic  bill  6y  Thomas  N.'.Mr.  Boate  said  that  this  steady 
Boate.  manager  ol  the  .Accident  increase  in  the  total  traflie  ca 

experience  exposes  the 
error  ol  measuring  highway  salcty 
traflie  death 


Prevention  Department  ol  Ihe  .As-  sualty 
sociation  of  Casualty  and  Surety 
I  Companies,  and  it  came  to  a  slag-  progress  solely  oi 
gcring  grand  total  of  $7.2.55.61)0,(1(1(1!  figures. 

That  is  the  estimated  cost  of  .As  lor  Ihe  $42.23 
a  single  year's  trallic  mayhem  up  to  every  man,  woman  and  child 
based  on  figures  tor  the  first  nine 
months  ol  this  year  and  a  prelec¬ 
tion  through  December  31  It  is  (he  cost  of  accidents  i: 
highest  figure  in  the  historv  of  the  you-go  basis  However 
automobile. 

"The  pro  rata  share  borne  by  since, 
each  ot  the  nation's  171,790.000  ci-  tizen  can  count  on 
itizens  amounts  to  $42  23'  Mr.  this  econ 
Boate  said,  “while  the  cost  lor  each  yeai 
a  lamily  ol  four  is  $168  !)2.  In¬ 
cluded  in  the  sum  arc  charges  tor  ' These  losses  will  continue. ' 
property  damage,  automobile  re-  Air.  Boate  said,  until  we  are 
pair,  legal  and  medical  fees,  in- roadv  and  willing  lo  pay  reason- 
surance  expenses  and  loss  of  in-  ably  tor  sale  vehicle  and  driver 

come  through  absence  from  control  through  effective  enlorcc- 

vvork  "  mcni.  engineering  and  cdiu  alion 

and  until  each  individual  accepts 
He  added  that,  in  amassing  his  personal  responsihilitv  tor 

this  hill.  Ihe  nation  s  trallic  comph'te  oliedienc  e  lo  the  Iratlic  "> 

losses  will  reach  an  estimated  rules  " 

total  of  .38. .300  deaths.  1.8.56,000  in-  The  salcty  authority  addl'd  that, 
juries  and  11.700.000  accidents  An  until  then,  motorists  with  a  reali-  J",*, 

extended  period  ol  had  weather  zalion  of  the  danger  and  a  strong  ,si 

during  the  month  ot  December  will  to  live  have  the  best  chance  to 

_  _ .  . . .  involved  in  this  sale  as  could  reduce  this  toll  some  hy  re-  of  av  oiding  accidents  Sik  h  fieofile.  at 

migration  program  in  1957  will  in-;  it  is  limited  to  the  writing  opera-  ducing  the  number  ol  cars  on  the  he  said,  will  ki'cp  their  minds 

crease  the  demand  lor  nousing,  tions  highway.  Otherwise,  he  said,  Ihe  on  their  driving  will  not  lake 

Additional  supplies  of  mortgage  The  purpo.st^  le  acquiring  the  holiday  small  risks  to  save  time  and  will'"' 

will  hf*  noco^^cirv  howovcT  iKvci'shoip  v' fit  ins  coiiccin  \\3S  to  .  j  i  •  i  (’■ 

S  the  amendrnts  to'the  NH.A  continue  '  to  dive.'.sily  operation  ‘'•''"''■■ant.s  not  violate  obvious  saletv  rules,; 

financing  arrangements  arc  to  be  within  the  industry.  The  Ever-"'*'  necember  once  again  like  driving  after  drinking 

effective."  sharp  acquisition  permits  Parker  the  deadliest  month  ot  the  year  That  is  particularh  imfioriani  .Ui 

He  predicted  that  defence  con-  to  enter  the  lower  price  market  While  deaths  will  be  below  Ihe  during  the  holidav  si'ason  he 

.struction  will  fall  off  unless  pres-  immediafely  and  with  a  solidly  all-time  high  set  in  19.56.  accidents  said,  it  present  human  and  ei  on-  ap 

ent  plans  change,  but  total  volume i entrenched  brand  name. _ antj  in.juries.  like  the  dollars  cost,  omic  loss  estimates  are  nm  to  he  pa 

*1 _ _ _  —  -  are  continuing  their  steadv  (  limb, exceeded.  an 


in  the  country,  Air  Boate  said  that  s,„iii,  (,; 
they  can  be  marked  paid  since  the  tin-  t  „iupaii> 
met  on  pay-as-  i«  a  piu  ini-r  <>i 
he  pointed 

out  that  this  is  small  consolation  "m", 

as  matters  stand,  every  ci-  Tcl<'|.li..iic 
his  share  of  Naiiooal  .S-a 
waste  lo  incri'ase 
he  rest  of  his  life 


We  are  pleased  to  announce  the 
admittance  to  partnership  of 


viol  SUN  »  KKKVVKHV 

Bii'«ui\  I  Id.  ihj»l  4'r 

s.hHU'S'  14S  class  B' 

ia\«’  hr«*ii  issiieit  al  $19.00  ? 

l«>i  th*  stork  npimn  plan.  Thor* 
T.vl.l*'-,  r|;<Nv  ’N'.  and  TiSUll.- 

shHtt's  oHistitndini; 


CHARLES  HAY 


1  RAYMOND  ALTIMAS 


DONALD  CAMERON 


Highlights  of  Chartered 
Bank  Statements 


Expects  Big  Influx  of  U.S. 

Rea!  Estate  Investment  Money 


il 


Toronto— A  new  upsurge  in  com-, been  looked  upon 
mcrcial  construction  throughout  Should  Be  I 

Canada  together  with  an  iiKreased  The  Hordon  Rc| 
influx  ol  r  ,S,  capital  for  long-  economic  develo 
term  really  investments  was  pre- such  investment  s 
dieted  tor  19.58  by  Elliot  .\.  A  ar-  ti.ged  since  il  was 
mon,  president  ol  Tankoos  A  armon  investment  which 
Ltd.,  Canadian  really 
1 .295.755  organizat ion. 

1.256.108  “The  air  of  uni-t' 

1  222  6,56  Ihroughoul  this  country  diirini 

' J  _  last  six  to  nine  months,  brought  on  licipated  in  the 
1.209.(1/  y  n^uuf'y  situation 

720.891  new  government  in  Ottawa,  has  to  the; 

656  079  dissipated  and  indication 

are  that  business  in 
1.315.870  entering  19.58  with  greater 
1, '260, 639  once  in  Ihe  future  than  hai 
,  evident  lor  most  ol  1957. 

'  ''N'armon  asserted 

.i2.0  "Reccnl  dev elopm/'ius  in  both  realty 
718.212  k'anada  and  Ihe  I  nited  Stales  have  term  outlook 
T-v.-l  064  "  large  extent  the  tight  pilal 

money  silualion  and  il 
4.082  appear  these  arc  only  loreriinner 
,3.8.50  of  additional  action  to  continue  this  become  lamiliar  with  these  invest- 
trend.  There  is  no  doubt  that  this  meni  advantages,  additional  mil- 
Commcrce  |s  providing  the  necessary  shot  in  lions  will  certainly  be  available  (or 
2.581.695  '*’"  Uanada's  economic  lile  such  investments  F’rescnt  indica- 

■’  4"4  91(1  encourage  business  and  lions  are  that  19.58  will  see  a 

■  ''  "  indusir.v  to  proceed  with  expan-  detinue  increase  in  this  invesi- 
2.30,3.7.53  sions  shelved  temporarily  during  ment  field 

2,279.097  the  past  year  Only  w  ith  .m  up-  '  anada  afipears  dcsl  ined  lo  ( on 
.  .1.  commercial  building  i  an  tunic  lo  dev  elop  at  a  record  rate 

2.222.220  (.xpausion  be  accomplished  for  man.v  vears  lo  come  Its  poli- 

2.117.88(1  "During  the  months  that  we  havi'  cies  in  regard  lo  immigration 

1.349  6,55  *"’'^  a  diflerent  governmeni  invvhuh  are  unlikely  to  be  substan- 
power  in  Ottawa,  there  has  been  tially  altered  ensure  a  .steady  in- 


(In  thousands  of  dellorsl 


Xlnntredl 


Montreal  Nova  Scotia  Toronto 
Dominion 


pment  indicated 
ihnuld  be  encour 
a  type  ol  foreign 
did  not  and  could 
control  the  economy  of  Ihe 
try.  This  view  has  been  more 
■riainty  tell  (>r  less  endorsed  by  (he  governmeni  i 
the  and  coiisetpienlly  no  t-hange  is  an- 
condilions  which 
and  a  result  in  such  a  lavorahle  climate 
‘se  investors. 

Institutions,  such  as  insurance 
l('neral  is  (ompanies  which  must  keep  their 
conlid-  money  wurking.  administrators  of 
;  b('en  large  estates  and  private  investors 
Mr  looking  for  new  outlets,  are  giving 
greater  consideration  In  Canadian 
investment  since  the  long 
presents  greater  ca- 
cnhanecmcnl  possibililie.s  in 
would  Canada  than  in  their  own  country. 

As  more  and  more  .Americans 


Total  Deposit: 


Pub.  Deposit 


Quick  .Assets 


Ratio 


Net  Earnin; 


Quick  Assets 


.Net  Earnin; 


...at  your 
fingertips 


Imperial  Provincial 
842..366  287.010 

867.405  295.579 


Total  Deposit' 


Pub.  Deposits 


Safety  in  the  automobile  is  optional  at  no  extra  cost.  No  mechanical 
safety  device  can  replace  the  protection  of  careful  driving. 

Last  year,  traffic  accidents  claimed  the  lives  of  more  Canadians 
than  ever  before.  Someone  was  injured  every  8  minutes.  A  car  was 
damaged  every  48  seconds.  Automobile  insurance  claims  rose  to  more 
than  $150,000,000. 

One  result  of  this  is  higher  automobile  insurance  rates  —  because 
what  is  paid  out  in  claims  must  be  brought  in  by  premiums.  But  even  more 
important  is  the  fact  that  you  hold  your  life,  and  the  lives  of  others,  in 
your  hands  when  you  get  behind  the  wheel  of  a  car. 

Safety  pays  dividends. . .  saves  lives,  helps  to  lower  your  insurance 
costs.  Be  Careful. 


}  1957 
*  19.56 

Including  call  loans  in  Canada 


Net  Earning: 


Vve  take  pleasure  tn  annourtetn^ 
the  appointment  of 


P.  J.  SMITh 

os  o  Vice.President  of  this  Compony 


ALL  CANADA 
INSURANCE 
FEDERATION 


Branchfr 

Halifax  Moneian  Sam)  Ja6n 
Outbec  Si.  Hyaeinlh*  Ottawa 
Carnwall  Toronta  SauH  Ste.  Marit 
WInnIpag  Calgary  Edmantan 
Vancauvor  Victaria  New  YoHt 


ALL  CANADA  INSURANCE  FEDERATION 


W  C.  Pitfield  &  Company,  Limited 

MONTREAL 

Memhers  nf  the  Invr^tm^nf  Dealers'  Assetciahtin  nf  (jittada 


MKRSEV  P.M»ER  CO. 

Mcr.scy  pHper  Co.  Ltd.;  «dvjses  ihfti 
an  additional  l.Vi  shares  of  prefer 

red  ha\e  hecn  puithasud.  redeemed  and 
cancelled,  thereby  rediirins  the  numbei 
of  preferred  shares  outstanding  in  lfl8,02T 


hehslf  rtf  mora  than  700  combating  rompsntft$  writing 
Ftre,  Automobile  end  Ceeuelty  Ineurence* 


T.  H.  EST^BROOKS  CO. 

Iran-sfer  agent  for  T.  H  Kstabrooks  (n 
Ltd.  advises  that  av  of  December  ?0. 
thrrF  were  10.S00  preferred  sharei  iisued 
and  outstanding-  I 


,  I  I  situation  a?  the  "worst  recession  since 

I  Ha  ^inan^lAI  lintAC  I  the  end  of  the  war.  which  is  also  non- 

T  •HOlIVlOl  I  ft  rinesn’t  bejrin  to  compare  with 

EstABUSHFP  1S1?  I  I94f5-4f>  nor  with  Iftb-I.  At  least,  not  yet. 

PtibUshJS  -r^rv  rritiay  4i«  St,  NtrhoUt  str^pt.  ;  p  .  InHicntion  of  somcthinc  rpallv 

MontMsl.  bv  Th»  Finannsl  Tim»«  riiMishlm  ro,  I  f'"T  ’’o  mnirannn  ni  si.munmji  ri'.tii,' 

E.  r.  Frtj,  prvsiftrnt;  tohn  n.  Host.  H.sr..  j  scrioiis  ahead,  our  prc.senl  cirriimstance 

C.A.,  AiifhoriTert  a«  .S^ronrt  ria««  Mail,  ,  ^  ,  i  •  _i  _  * 

pppartm^nl.  Ottawa,  [  hp  fiof  whll^^  infifltinn  !.*  ,^Oj 

,  !  encoiiraped.  ) 


C .A.,  apfrfta»'v.  AiithoriTert  a«  .S^ronrt  riaaa  Mail, 
Pn«t  OHtra  P^nartm^nt.  Ottawa. 


The  Outlook  for  the  Bond  and 
Stock  Markets 


hand  shaking  in  normally  sub  ^ 
zero  Prince  Albert. 

Rill  heart  warming  a,s  the 
sreetinss  of  old  friends  ran  he.  |* 
the  hard  fact  is  that  Dief  the 


Editorial  Forum 


UNIONS  AND  TH6  LAW 


Chief  needs  a  rest.  Me  needs  \’inlrnre  in  some  rereni  indns- 
thal  warm  sunshine  which  .\as-  trial  strikes  again  sucep.sIs  the 


A.  n.  w.  roifvr.  . 

E.  r.  EUT1 . 

rjrruliWon  . 

APS’FRTisivr:  rirrARTMENTS: 
O'u’her  . 


F.ilitnr 
MKn.>elnt  Frtilor 
.  H.  Rinraii) 

.1.  S.  I’liniH 
SI.  Cvr 
..  W.  E.  Hoopar 


•I’HSCRIPTIOV  PRICE:  In  Canarta.  ».S.  a  v»ar;  aUa-  ,  .  i  VI  '  '  . .  . .  . . 

where  JS.  sinsie  -opiev  i.>  rentv  |  a  bllllon  dollats  Ic.s.s  than  thc  peak  mid- ^  surplus  might  well  •>  •>  bond  yields  ha.s  also  loiurned  toi  making  an  early  call.  ployeo  is  a  member  in  g 

s-iisR.**"  **  *  ^  year  estimate  in  195f.  I  his  has  caused  no  m  the  situation  —  just  as  tight  "'hat  we  aie  expei  ieneing  in  ipore  reasonable  proportions.  Re-;  *•'  '•*  slanding  of  the  union  that 

TORONTO  OFFICE:  '02  Royal  Rank  Rid«..^  «  K^int  i  |jf(|p  (oncei-n  in  SOmc  (HiartPrs  wheic  theimoney  and  a  budget  .surplus  „p,e  *be  eronomy  is  going  to  be  another  laUng  40  provincial,  munuipal,;  I’aibamcnt  ended  with  a  great  been  (eriified  as  ihe  hargair 
1-1.124.  E.  uilfroi  Hooper,  Manajer.  .  )-3te  of  Capital  investment  has  come  to  he  cnilcd  t'"'  in  l9ii.S-.Sfi."  This  ap  colling  adjustment  then  our  utilities  and  corporation  bonds  to'  accomplished.  .Vever  a  reg-  agent  in  the  factory  conceined 


I  By  DR.  RICHARD  REDLER  sail  fan  gii  e  him.  Me  needs  question  of  why  picketing  should 

Gstrdner  li  Co.  Lid.  breaklast  in  bed,  he  needs  Ihe  be  allowed.  The  right  of  employees 

CdDltdl  Investment  end  the  <’oncliided  the  lVI^^)^■KAR!m»nd  for  hank  loans  has  dropped  |  The  riirrent  average  yield  of  n'r'  langiiournus  suh  tropical  bree/e  to  strike  is  generalli'  acrepled.  In 

”  CCON'OMir  RRVfKW  with  fhelsharplv  in  the  Imiled  .Slates.  Fromjnn  a  representative  group  nf  fi4,  lulling  him  In  an  early  sleep,  fact,  it  is  clearer  than  the  right 

National  Economy  Istafement:  “.As  we  read  the  eco-lhere  on  Canada’s  monetary  devel- 1  industrial  enmmnn  slocks  is  suh-  'iubn  needs  sun.  sun.  sun  and  of  an  employer  to  lue  a  man. 

.,  .  f  ,  riiial  invc'lmcnt'”^"^'^'  ’''ends  the  implementation  lopments  and  our  bond  market  sianlially  higher  than  at  Ihe  last'  be  needs  sleep,  steep,  sleep.  'I  hat  action,  whether  for  good 

,ai  \  es  ima  .s  t  ap  -S  easier  money  and  of  fi.seal  poli-imay  again-  lollow  more  closely  market  lop  in  .Inly  M  .W,  1,  Otherwise.  Mulse  and  Playlair.  eaiise  or  nol,  is  likely  lo  piecipi- 

intcntions  in  1958  place  them  at  a  level  ^  balanced  budget  I'nileri  .States  innuences.  |  The  spread  between  .slock  andi  morticians,  will  be  talc  a  .strike  il  Ihe  disrharged  em- 

ralher  than  a  surplus  might  well  bond  yields  has  also  relumed  t'0|  making  an  early  rail.  ployee  is  a  member  in  good 

lil  the  situation  —  just  as  tight  what  we  ate  expeiiencing  in  ipore  reasonable  proportions.  Re-;  *•'  '•*  slanding  of  Ihe  union  that  has 

ana  a  o....ni..o  _ _  t hc  cconomy  is  going  lo  be  another  latino  40  n.-n.  in,.iai  _ 1  I  Parliament  ended  with  a  great  been  certified  as  the  hargainin 


NEW  YORK  OEEICE:  III  Rroartway.  .\>»  1  ork.  R.  S.  _  .  . 

Farlfy,  Rf presfnlativ^.  j  rC^dl’ClOfl  3S  II 

EHNnON.  ENtl.  OEEICE:  Rishop{»ip.  E.C.  ?:  I>avi»<  •  a,.fivifv 

At  Co,  RsprfsenlJUlv^s.  i  *  dlllVIls. 

rniTORIAI.:  i;  Ri(l;»».iy  Cresrfnl.  Orpiniinn.  Kent.  '  'I'hC  TalC 


regarded  a.s  the  mainspring  of  the  econ-  bas  come  true.  markets  may  well  have  dis-  ,hc  common  stocks  above,  a  cur  i  'hat  bad  promised  so  much.  Officially,  the  law  recognize 

^  ,  ,  -t  K  I  y|„npy  i,a<;  heeome  cheaper  and 'bmS^'  «beady.  The  drop, rent  spread  of  8  basis  points  and  perhaps  never  a  regime  that  only  •’pearefiil  ’  picketing;  hut 

omy  s  activity.  y,cdil  ea.sier.  As  a  yard  stick;  'b(l  points  in  the  Dow  .lones  as  favour  of  bonds  compares  with  ll:!!  ''ied  so  hard  In  make  good.  when  peaceful  picketing  hernmes 

The  rale  of  capital  illve-sDlient  is  Canada  bonds  have  'b^  industrials  repre-  basis  points  in  favour  of  bonds  at'  '•'bat  Ibey  will  gel  into  deliiil  too  lame  for  the  strikers'  taste 

cour.se,  important;  ^  should  he  kept  in  middle  and  ^  steeper  correrlion  Ibanimid  year  and  with  72  basis  pninfs!  bnaneing  I  do  not  doubt,  'that  and  stone-throwing,  assaults  of 

proper  perspective.  capital  '"VesM  ^  malurilies  with  a  ,.or-  b^callelled  Ihe  recessi^ins  of  19.7.1-  favour  of  bonds  at  the  begiu-:  'bP.'  have  more  worries  ahead  non-strikers  and  damage  In  com 

ment  intentions  snoitln  oe  .so  lov\,  yields  of  over  1948-49  In  percentage  points  ning  nf  the  year  them  than  behind  them.  I  am  panv  property  follow,  there  spems 

"'’bP  ‘a'P  Pf  ireasurv  bills  at  'bP  bPcMne  Irom  Ihe  highs  lo  the  The  lurn-aboitl  of  the  past  live.  Positive.  That  they  wished  they  lo  be.  quite  freqiienllv.  a  disposi 
(UllC^ni  P(  ononiu  (UllliUnilS  Hlr  (lllclliv  ;»  to*;':  ic  r%f  tho  Ai-H/rr  Af  .1  .  .  •  HAt  nt‘AmicA/4  oa  tc  o  tiAn  An  iIta  naff  f\(  nnlire  anH 


- -  cour.se,  important;  hut  it  should  he  kept  in'  .  .  .  . . ., 

fo  iht  rtf  thf  fM*  A*  4  ■*  I  ■  4  I  ispfi  somp  10  /■  in  inp  minnip  /ind 

^  proper  perspective.  I  hat  capital  invest-  , 

rrsting  piihhc  jw  thp  hehpf  that  the  ^  .  ...  i  jilong  (rtrm  maUiiitirts  uilh  cor- 

,n„i,rienr(>  of  capita}  in  rnseatiai  to  ment  intentions  should  he  -so  low.  compared  „  .  ■  ...  , 

ti.r  Stahilit,  Ot  fiaanre.  tl,r  pro.nper.  with  19.57.  is  nof  .surprising.  (■anada7sb'’'^b"".'^'"«  m  -V-pMs  of  over 

,ru  ni  iaHuntry  and  the  development  ,.,,,.,.pnf  pcnnomic  di  fficii  If  ics  are  difpctlv  "Pasury  bills  at 

of  owr  re.soiircp.s 


MON’TRF.AI..  FRIDAY,  .lANlfARA  .1.  19.78 _ ,  (.3'  jj^i |3p,j.  3^,^)  nVachinerv.  Sbming  of  the  year.  ''"O'  s  em  mnusiriai  siocks  as  made  between  slock  yields  and  This  is  the  holiday  season,  we  |meni  ni  me  law  10  iook  iup  nrn.=r 

I  surplus  must  be  absorbed  before  there  '  he  lederal  gov  ernmeni  s  I9.77  .78  "o"  ^s  the  20  TSF  industrials.  In  the  yields  of  GovernmenI  n(  Can  hav  e  passed  Christmas  and  we  way  and  av  oid  bringing  the  offend 

The  Daily  Newspaper  Performs  j  can' be  hope  of  anv  marked  resumption  of  budget  may  iusi  barely  he  kepi  in'P'-ms  of  the  Dow  .lones.  the  de-aria  Ronds  which  were  leading  iol  have  also  passed  \ew  7ear.  p' '  to  .justice. 

I  _  .  previous  capital  investment  rales.  Iwlance  with  the  help  ol  .FIihi  mil-  '""c  <•'  the  order  of  somewhat  the  up  turn.  It  can  be  assumed;  f.ei's  pass  lightly  over  this  epoch-  Labor  departments,  being  --^lalf 

Its  runction  -I'hj.  f^anger  is  that  artificial  means  lion  withdriwal  Imm  reserves.  "'P''  that  the  inevitable  upward  mnve|  al  year  and  its  ending  on  a  ques-  Pb  by  union  members  and  sym 

ll  has  become  tashionable  in  .some  ,  may  be  used  to  revive  capital  investment -Gov  emmeni  revenues  have  stop-  By  comparison  me  stock  market  of  the  bonds  of  prov  incial  and  tion  mark.  hm!Tforto^b7’Vrima^ 

quaitors.  of  late,  to  point  Ihe  finger  al  Ihe  mistaken  belief  that  this  is  ped  rising-.M,  tar  higher  receipis  decline  in  19.7.7.  foreshadow  ing  Iheimunicipal  governments  and  of  cor-,  Rut  it  seems  to  me  that  Ihe  |Xor unions.  Mihnugh  approvi 

,  ..  .  .  ■-  ,  .  ..  ;  necessary  to  maintain  the  economy.  In- from  pcr.sonal  imome  tax  have  19.7.7-74  rei  ession.  was  ol  the  order 'Poral ions  will  soon  again  prndiieel  country  still  continues  In  depend  malelv  only  one  out  of  five  in  the 

ail\  piess  as  at  ng  1  S  (  .  O  1  jj,  pipciselv  what  is  being  done'ollsel  shrinking  receipts  Irom  cor-  of  •f''-  on  Ihe  .\’evv  7  ork  market  a  sizeable  spread  in  favour  of!  on  Ihe  trail,  and  these  days  al-  Canadian  working  Inter  is  a  union 

public.  One  is  not  suipiised  to  hoie  such  .  provision  of  additional  mortgage  poralmn  tax  and  imporl  duties — 'both  indicesi  and  of  S.8G  in  Tnr-  slocks,  .  Iiiost  spindly,  frame  nf  Ihe  'riemher.  it  is  that  one  vvh^nse  m 

sfricfUITS  from  such  directions  as  the  C.t'.F.  :  monies  for  housing  construction.  It  is  and  they  are  bound  to  fall.  Gov  onto,  in  1948  49  the  .standard  and  in  early  lli.7fi  we  had  stated  in  Right  Unn.  .Inhn  Diefenhaker.  \7nna^  olniiah^'  The  other*”  Inl^^ 
party  or  certain  trade  union  leaders,  who  rpiite  obvious  that  the  provision  of  this  ernmem  spending  will  increase  ffor  stocks  dropped  over  22G  but  Kconomic  Review:  ’  The  rela  Me  has  given  rarliameni  Mill  because  they  neither  belong  nor 

find  it  to  their  advantage  to  attempt  to  money  is  not  predicated  upon  the  need  lor  , trough  new  m  enlarged  commit  Ibe  Dow  .tones  industrials  declined  ,jcely  liberal  price  earnings  ratios’  the  most  exciting  lime  in  22  wish  to  belong  in  a  union,  hav 

convince  the  public  at  large  that  it  is  being  '  housing  but  rather  on  the  need  lo  make  nienl.--:  A  second  increase  in  md  only  IRG  and  the  Tomnlo  Indus  ^.^jch  many  companies  are  ..till  years,  bevond'lhriavv^.r'adm^^  hv 

misled  by  its  favourite  newspaper.  I  ,1  ■  i-  1  •  ■  1  ll  ■  H  n  pen.iion  at  S25n  million  com-  tfials  17.8'..  The  dillerence  is,  riiscounling  luliire  earnings  do  nnl  Rather  than  end  nn  sn  -ombre  pf  pip  lahn,  rieparlmeni 

It  does  come  as  a  .surpi  i.se,  however,  to  \  Uirl  I'i'InJ*  vv/r^  «hm?ifl  ''Ihm-nv  *'findl"^'"”^"'  howev  er,  that  the  decline  was  then  j,.pp|i  irijher  av  erage  slock  prices '  a  note.  I  confess  I  am  sending  One  seldom  sees  comments  from 

hear  .such  .slriclures  oil  the  metropolitan  ,  "  ^  "’L  '  nos  ition  of*'"'"  "’"m  ,his  year”  this  column  in  to  mv  editors  those  offieials  on  the  legal.fy  of 

pres.s  as  were  embodied  in  re.solution  pre-  !  p,|t  of  building^and  equip- Pf^'lKes  plus  May,  I9i8  lo  .tune.  1949.  whereas  ,|,p  postwar  pe.spe.-  early.  As  of  now.  I  am  quilting  "pmplovees  ’'a"cai't^^t 

.sented  during  the  past  week  to  the  annual  pTnnfV  niants  rather  than  making  ^a  ^  "'leeial  assi.slance  program  lor  the  current  decline  m  I9..,  meur  „o,.ks  are  .still  relatively  bighi  till  next  week  Happy  New  7>ar.  Ihp  picketing  is 

(■onfereilce  in  .Montreal  ol  the  Catiadiail  '  {jving  from  the  nrodticlion  of  those  plants  .^laiilime  provinces,  more  gen-  te<f  in  the  .short  spate  of  three  considering  that  at  Ihe  end  of  19.7l».l  *1*  '•*  directed.  Perhaps  Ihe  saying  that 

I  niversitv  Press.  .Submitted  by  a  delegate  1  ^  _ _ !.  ‘ crons  unemninyment  benefii.s.  cic..  months.  for  example,  the  spread  between  ^  P"'^'  ''''''P'  there  is  one  law  Inr  the  rich  and 

from  the  I’niversily  of  British  Columbia  on  I  ,,  'etc.  -Some  current  and  pmloundly  ,„0,.k  and  bond  yields  was  2:;i  '  shov  e.  I  can  tell  yon  that  politics  another  for  the  poor  should  he 

behalf  of  the  Weslei  tl  Canadian  Cniversily  I  Rdllwdy  Fdcilitiss  AAuSt  '  "'i  the  other  hand,  the  gov  ern  bearish  .statements  about  the  stock  h^sis  points  in  fav  our  of  stocks. I  knows  nn  season  lavV'^for  The*  uninn*' memher's'  Tnd 

Press  Conference.  the  rPsolution  in  D  D  'J  C  announced  lax  market  are  coupled  with  a  sug  However,  there  is  reason  In  as  'b'’  Gonseivaiive  govern-  p^^^lher  for  Ihe  rest  of  the  piihlir 

question  charged  the  metropolitan  press  i  D6  1  310  rOf  ^  rcdnttjon.s  lalculaied  in  result  in  geslinn  that  the  prudent  investor  ^,,^0  (hat  slocks  will  nol.  Inr  a|  bas  dropped  the  l.iheral  The  Printed  Word 

with  low  standards,  unfair  praetiees,  mis-  j  ^  ^cere  ojven  a  ^  million  tor  en  into  real  estate.  Taking  a  long  ,|,nc  become  as  cheap  again'  appointed  members  nf  Ihe  Cana- 

representation,  .selection  of  fads  out  of  ,•  ‘  u  ..  .  «  <  vu  Wiki;  .Ql''be  coming  fiscal  year:  some  fur- view  one  (ould  not  disagree  more,  ^s  thev  were  in  Ihe  ear-lv  nnsiwar,  ^ian  section  nf  the  P-iiflalo  and  ''  (i  .Stamp,  former  dirreior 


luiicriii  wiiuiim  nil  I K  111!  <iir  uiir\.iiv  :«  to--  ic  nf  tho  aiHai-  aJ  ,i  ... 

attributable  to  a  .surplus  of  produetive  ^ ‘■''mpares  W.ih  a  peak  "  in  le  ms  of  the  S  anria,.d  T 

eapacifv,  the  inevitable  result  of  past  high  ^ 'b'’  be-  p  T-.  inH..  .iT  smeks  ,  7  7  ' 

I  *•  ^  ..  1  .  I  I  _  : _  oifinino  nf  iho  vpor  flod  PoOl  S  4  n  indll'Nl  I  |?)|  StOfkS  *>S  madp  hrttW'rtrtn  ctnr'L 


The  Daily  Newspaper  Performs 
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iresponding  drop  in  yields  of  over  'b48.49  In  percentage  points  ning  nf  the  year.  'bem  than  behind  them.  I  am  panv  properly  follow,  there  seems 

IG.  The  lale  of  treasury  bills  al  'b^'  be«line  Irom  Ihe  highs  lo  the  The  lurn-aboul  of  the  past  live,  positive.  Thai  they  wished  they  lo  be.  quite  freqiienlly.  a  disposi 
3.H7',  compares  with  a  peak  of  ‘mvs  in  19.77  is  nf  the  order  n!  m„nths  would  show  more  dram-  bad  not  promised  so  much  is  a  Hon  on  the  part  nf  police  and 
4.08  in  August  and  7.S.7  al  the  he-  "’e  .Standard  afically  il  the  comparison  vverel  bet.  olhers  respnnsihle  (or  eninrre 

ginning  of  the  year.  Root  s  4‘>,7  industrial  stocks  as  rnade  between  slock  yields  and  This  is  the  holiday  season,  we  |menl  nf  the  law  lo  look  the  other 

The  lederal  gov  ernmeni '.s  19.77  .78  'be  20  'I  SF  industrials.  In  (he  yields  of  GovernmenI  n(  Can-  hav  e  passed  Christmas  and  w  e  "  ay  and  av  oid  bringing  the  offend 

hiidgei  may  just  barely  he  kepi  in  *'‘*  ms  of  the  Dow  .lones.  the  de-  ada  Ronds  w  hich  were  leading  ini  have  also  passed  \ew  7  ear.  juslice. 

balance  with  the  help  ol  .FlOO  mil-  *'  'b*”  erder  nf  .somewhat  the  up-lurn.  II  can  be  assumed;  f.eCs  pass  lightly  nv  er  this  epoch-  Labor  deparlmenis.  being  staff 

lion  withdriwal  Irom  reserves.  ■  fbat  the  inevitable  upward  mnve|  al  year  and  its  ending  nn  a  ques-  od  by  union  members  and  sym 

■GovernmenI  revenues  have  slop-  Bv  comparison  Ihe  slock  market  of  the  bonds  of  provincial  and'  tion  mark.  palhizeis.  seem  to  con'ttder  their 

....1  . .  . .  . Wo ,rr.nni,.ir..l  - - _  .  _  Hmcl  lon  to  be  primarilv  to  assist 


put  themselves  out  nt  coiirl,  r 

•  „  !  ,  ,  ,  bevond  Ihe  law  as  administered  hv 

Rather  than  end  on  sn  -ombre  ,hr  labor  department 

a  note.  I  contess  I  am  sending  One  seldom  sees  comments  from 
this  column  in  lo  mv  editors  those  ntlieials  on  the  legality  of 


for  example,  the  spread  between 


iirt(i|u  .svw  11  HI.  „,hose  interests  the  picketing  is 
*•'  directed.  Perhaps  Ihe  saying  that 

As  a  .soil  of  post  s(  ri|)l  lo  d-.cre  is  one  law  Inr  the  rich  and 


hphalf  of  the  We.slei  ti  Canadian  I'nivei .sily  I  Railway  Facilities  Must  t  On  the  nl hor  hand.  Ihe  gov  ern  heaii.sh  -slatemenis  ahoiil  the  slock  basis  points  in  favour  of  slocks. 

Press  Conference.  the  iTsolution  in  _  n  ‘J  r  'b"'  ISf  announced  tax  o'f'''kel  are  coupled  wilh  a  sug  However,  there  is  reason  In  as 

question  charged  the  luetropolitan  pres.s  i  DC  raid  rOf  ^  redudjons  lalculaied  in  result  in  geslinn  that  the  prudent  investor  ^,,^0  H,a(  slocks  will  nol.  Inr  a 

with  low  standards,  unfair  praetii-es,  mis-  ^  3^,^  were  given  a  ^  million  (nr  en  into  real  estate.  Taking  a  long  long  time,  her-ome  as  cheap  again 

representation,  .selection  of  facLS  out  'Phis  nacanheasme  of  the  hihlicac'b''  -'''f'flc  some  tur- view  one  <  ould  not  disagree  more.  3,  ,|,pj,  ^-ere  m  the  early  posiwar 

I’ontext,  writing  ol  lievis  in  a  biased  |  '  .  ^  ^  ^  .  ther  reductions  are  expected  at  In  this  generation  the  technical,  pp,  j^ri-  nor  is  there  a  prospect 

manner,  slanimg  of  news  stories,  in.serlioii  quotation  just  about  expresses  the  ■'^dilation, spring.  position  ot  the  stock  market  has  ,ha(  ^,p,^ri  vieids  would  soon  lail  to 


-Some  ciirrenl  and  pioloiindlv  stock  and  bond  vieids  was  '’7!  above.  I  can  lell  you  lhal  politics  another  for  the  poor  should  he 


knows  nn  season  revised  lo  read  lhal  there  is  one 

„  .  law  for  Ihe  union  members  and 

For  Ihe  f  onset  V  alive  govern-  ,^p 

ment  has  dropped  the  l.iheral  TI,p  Printed  Word 

appointed  members  nf  the  Cana¬ 
dian  section  nf  the  Piillalo  and  \C  G  .Stamp,  fnimer  direrinr 


Fort  Fair  PiiMic  Pridge  Aiilhnr- 


of  ciisinms  al  l•■nrl  Fate;  md 


position  ol  the  slock  market  has  ,(,3,  ^,p,^ri  vieids  would  soon  lall  lo  "v.  and  has  named  a  new  slate  -lohn  A.  Macdonald,  ot  ihr  Tvea 


of  pmolionally-ch;irgcil  language,  the  pie-  .surrounding  the  decision  of  the  Board  of,  „.j,|  ^pp  ,(,p  probably  never  been  as  sound  as  ii,e  jow  levels  of  the  cheap  money 

.senlation  of  one  side  only  in  some  eontio-  j  'I’l-anspurl  Commissioner.^,  brought  down igov eminent  on  the  path  of  delicti  it  i.'  today,  and  that  of  the  real  pia  that  was  ushered  in  wilh  ilv 
lersial  issues,  disci  iminatioii  in  lauu  (it  dm  jug  the  past  week,  which  gives  the  rail-  financing  —  deeper  than  at  any  estate  market  as  luisouitd.  Coriior  dciicit  linancing  of  World  War  M 
prominent  PR'^»'s.  and  (**  tecogmlion  ^  belter  than  a  thiid  of  what''''"P  "'nee  the  war  years.  In  dol-  aiion  finances  overall  are  still  in  In  summary:  To  the  investor 

O  e  lesposilll  \  o  it  picss.  ,  askiny  in  the  wav  of  a  freight  I'S'nes  next  year  will  likelv  excellent  s 


ol  live  ollicers  to  lake  over  their  y  RoarrI  nf  the  Deparl  ment  nt 


dm ies  nn  .lanuary  1 . 

'I'his  against  the  proiest- 


Finance.  Ollawa. 

The  original  liio  are  nnw  a 


they  were  asking  in  the  way  of  a  freight 


CCS  overall  are  still  in  jp  summary:  To  Ihe  investor:  "i'liams  L.  Houck.  Liberal  \IP  quintet.  .More  job;  for  needy 
hape  even  though  the  j;pp|^j„„  the  bond  market  -'•''a^ara  Falls,  who  urged  people.  The  total  also  brings  Ihe 


Ibis  is  strong  medicine  indeed,  ."o  increase  to  meet  their  higher  labour  b'big  the  highest  neacelime  delieil  excess  liquidilv  of  the  eaily  post  pffpcs  ^  vviile  choice  ol  hoods  'be  old  tribunal  be  kepi  he-  (  anadian  repi  eseniation  in  line 


.strong  that  it  might  almo.st  have  come  Irom 


.such  a  source  as  the  Ltiboiir  Progressive 
Party.  Is  is  doubtful  whellier  even  ihe  (lay¬ 
by  flay  critics  of  the  daily  press  would  go 
.so  far.  Coming  from  a  1  epr(*.sentalive  of  a 
university  newspaper  it  provides  cause  lor 
concern  as  to  what  is  going  mi  west  ot  the 
Rockies  today. 

Idealism  in  voulh  is  a  verv  admiralilc 


war  years  has  disappeared.  Rrok-  ojving  a  historically  high  return — ! 


cau.se  nf  their  intimate  knowl-  niimcricallv  .with  the  (  .7  re 


During  1957  application  was  made  hv  ’'’be  level  ot  inlerest  lales  is  de  eCs  loans  are  at  an  all  lime  low  3,  riiscminls  that  herald  a'  presenlalion 


tlie  railroads,  lolu'iwing  a  roiind  of  wage  lr'''iiined  by  the  demand  lor  in  relation  to  the  value  ol  listed  ,,apiH,l  gain  as  well.  !  '"’b  "'b^''’  SOimane  problems, 

incieases  for  both  operating  and  non-  money.  In  ihe  fate  of  .dable  and  stocks:  and  some  of  these  loans  The  stock  market  from  here  on'  '‘''’f’  Lihetpl  appointee, 

operating  emplovees.  for  an  increase  ofi'alher  declining  economic  a<livj|y, probably  linance  the  nol  incon  rio  a  fair  amount  ot  hackingl  bnumeyer.  Chippawa.  On 


Finance  Mini-ler  Don  l-'lem 


II  mav'  during  Ihi 


concern  as  to  what  is  »om"  on  we.st  of  the  ppi’ eent  in  the  freight  rate  .schedule,  ibis  demand  has  remained  .sur-;siderable  short  position.  anri  filling  ’.  II  mav'  during  Ihir 

Rockies  lodav  ■  &  »  .Since  then  they  have  been  granted  by  the.prisingly  strong  till  now,  An  un  ftn  the  other  hand,  a  decade  of  pppjnd  prove  even  more  selective 

IHoalisin  ’in  v.mth  is  -i  verv  •idmir  dllc  I  '  PP''  '»'  ?(■  portion  ot  re<  ent  Cov  erpment  intervention  in  the  ,(,3^  usual,  reflecting  the  v  arvin.,; 

Ihino  and  nno  vv.iuld  Iv.lc  tu  think  tlcil  il  1  lelt  them  tOUl’  per  centi.securities  oflering  represented  nnfibmi.sing  market  _  the  ov  erst  imiila  (,(  a,.,iv,tv  in  various  .sectors 

will  in  anv  wiv  dcclim'  Msu  u-ut icuhl'l v  ">  l•'ollow-  thc  financing  ol  new  projects  hii:  tion  has  been  worse  in  Ihe  Mniled  ,he  economy  and  the  resulting 

in  times  such  -is  thc  mcseilt  it  is  govn'l  in  I  *'  I:<s1  the  need  tor  lunds  in  the  linal  States  though  in  t’anada  we  are  j.o,-poratinn  earnings.  Some  of 

Inl^wTSt^lTu  c.!;ici;:.;:  i.m,;79m;h(.ri77'  -  P-b-  approaching  ..ni.ed.,„,,riay’s  most  glamorized 

the  manner  in  which  thc  world  is  liciug  mu.  |  V...  ^  7  uV t...  'T.iit  The  rendering  the  ••growth  stocks  ’  _  where  p  r  i  c  - 

Ideals  howcN'cr,  mav  'jcl  tw  isted  and  the  ‘1  *  "  ,  ,1  ^  'c  t  u  11  • -utth*  *"*****'' '"**'■  "'p  '"'od  to  lin  ''cal  estate  market  everv  yea*' j.^i-nings  ratio  is  high  and  vield 

right  to  crilici.se  mav '"he  carried  tun  far  |  a  I^7'in,  re  '"'"“""i*’"  in  more  vulnerable  to  a  real  depre-:-  ,„.,|„rm  less  well  as 

and  become  limiise,  'I'hi.s  i.s.  obviously,  w  hat  1  ,h",  ,hp  '  '•olories.  siun.  In  ihe  nineteen  twen(icSip,.op|p  rcaliz..  thal  physical  growHi 

has  happened  to  our  young  friends  from  .  '  f  ^  shoit  uM*  in  the  |■•^ilwavs’  ''idus  l'oopl«'-  hy  and  large,  owned  their  rioes  not  automatically  giiaranleo 


are  l.iheral  appointees  ing.  in  making  the  announcement 
aiimeyer.  (’hippawa.  On-  said  that  these  represenlaln  e-. 
jl  lario:  .1  ,\l.  Teal.  Fori  Flrie.  were  chosen  heeaiise  ihey  rc 

,  and  .lohn  IL  (;ardiner.  Welland.  pre-enleH  “a  closer  national  in 


will  in  any  wav  decline.  .M.so.  particularly 
in  times  such  as  thc  present,  it  i.s  good  in 
many  ways  to  hear  ci  ilicism  from  youtli  of 
the  manner  in  which  thc  vvdi  ld  i.s  living  i  im. 


1’hese  were  all  appointed  hy  the  teresi  as  well  as  an  inlerest  of 

(■;i-jls.  a  neighborly  naliire  in  Ihe  sue 

The  untried  hiil  true  Tories  cesstui  oi>eralion  nf  Ihr  Peaer 

gening  the  span  sinev  ure  are  Rridge” 

.\llan  Lewis,  K(’.  Welland  lawyer;  .Mav  he  so.  .May  he  so,  Don 
Archibald  L.  Haves.  F'orl  FIrie  hut  il  looks  Irom  here  as  il  vmi 

deniisi:  .1,  George  .lohnston.  To-  are  showing  the  Christmas  .spi- 

roiiln  piitilic  relations  exeiiitive;  rit  to  deserving  Tories, 


.Mav  he  so,  Don 


has  happ('IU*d  to  our  .'VMII1,^  uicuvis  mvom  ;  ^  ,  i, ,-..i|v.-avs’  ■' . . .  . . . .  noes  not  ailioi 

thp  west,  q’hpv  can.  imdunhtcdly.  point  thc  ...i  1  .,,,,1  r  fi(H..Mi  m.r  cent*  calling  lor  linancing.  bouses  oiilrighl  and  .slocks  on  a  higher  earning 

fingpi’  al  certain  newspapers  tor  what  lias  ^  '  the  demand  tor  long-ierm  lunds  "boe  string:  today  they  own  their  q'he  basic  coi 

born  .said  or  left  unsaid.  IMit  that  docs  not  ^  "'R'*'  moie  diaws  atlenliori  lo  the  ,„iii  ahaio  ona  u...  cmni-c  H..iri<rhi  ..hr..-Hac  u-h 


Old  'om(‘i uni's  in  mote  vulnei'abh'  lo  a  leal  dv'tiic-.-  ipw — may  •if'rtorm  less  well  ast 
ilories.  sion.  In  Ihe  nineteen  1  went ieSip,.pp|p  |-eali/«.  thal  physical  grovv'iij 

I  ill  be  fewer  Indus-  peotile.  by  and  large,  ow  ned  their  rioes  not  aiilnmalically  guarantee 


Ihe  demand  tor  long-term  lunds  "boe  siring:  today  they  own  their  q-he  basic  correclion  of  Ihe  slock 
will  abate,  and  need  lor  bank  hor-  -stneks  outright  whereas  the  mar-  market  would  appear  to  be  over 


jnstily  the  charge  that  ‘’many"  metio-  ’’'"''  ''’b  'w  'be  sin  of  equity  in  a  steadily  growing  ^^ri  the  next  major  basic  mov  e,  ,7 

pnlltan  newspapers  pursue  policies  which  ,  "TinTs  77  vo^vil  H  for  wape ''’b'"'  imen-  number  of  hou.ses  is  of  the  shoe  „,p  .hpi.id  once 

n  ,.o,, ,,,,  V, „  ,,,ei.leals„f  jo,, ,,,,,l,s,, .«S ^  , 

\evyspaper.s,  bv  and  large,  are  wha  th  •,v3,,  „„.i  f.^ant  for  relief  in  the  wav  of  prices  notwithstanding.  -  v  see  certain  industry  groups  where 

ma.ss  of  the  reading  public  make  ol  them.  rates’  and  the  applicalifin  is ‘'‘'’"b'  'n'e:qmeni  m  19.77  should  P'’"’''-"  will,  ot  cour.se.  he  p,ipp,  „.„„|ri  detinitelv  seem 

It  is.  after  all,  the  llinction  ol  an  (‘ditor  to  I  vehenientlv  protested  from  -""’'‘"bm  behind  the  govern  Heiermined  by  corporation  profits  riiscounted  greater  adver 

ripcide  w  hat  should  or  should  not  go  i  ,|,p  am|  irom  the  we.st-  from  provinciar"^"^'*  mid  vear  esii- reported  and  in  prospect,  a  ..m-  ,,,3^  (^^  .ompantes  will,  in 

Ihp  j  uovernttents.  from  mnnicipalities.  from  a  bilhon  dollars.  11  maioriiy  of  indu.suies  are  exposed  likelihood,  have  to  face. 

It  vs  the  right  ol  the  reaiJer  should  he  think  indu.strv.  'I'he  resnlt  is  smng  to  be  lower  in  i9.78  the  eo.st-pnce  squeeze,  the  in  4. 

that  he  IS  being  c  ieateiL  lo  '’Pn-se  o  sn  >■  .some  delay  the  roads  are  "  decline  ot  101.7',  would  bring  ability  lo  pass  higher  costs  on  In  In  the  nonihs  ahead  sharp  earn 

.scribe  to.  ot  bn\,  the  iK'Wspapei.  It  i.s  .sale  .,  s;,,,a|l  portion  ot  their  demands  "  ‘'own  to.  or  .>omevvhal  below.  8  "'c  ultimate  con.sumer  al  home  or  ings  declines  muM  be  expected  in 

to  sa>.  nevetth(  (.ss.  '  Im'p  ‘"p  ‘  nHorim  increase  and,  after  a  further 'b"''»o  dollars.  abroad.  the  industrioc,  piodiuing  capital 

niP  TOpci  I  an  (  at  1(  .s  W  in  1  (  O  no  ma  \(  ^  ^|^.|av,  an  additional  increase  wtlich  invari-  principal  de»-lincs  will  be  m  there  exi.'^ls  a  lair  degree  of  co-  goods  'notablv  ihe  Steel  industryi 

pvprv  Pttort  to  provide  as  lull  news  (over-  |  . . .  .  ..  . . .  . a  . . .  _ 


Armaiicl  lliiiiia.v 

LonW  Su/y^yfir  and  forestry 

MINING  CLAIM  SURVFYS  —  TOWNSITf  SURPtVI5tONS 
TIMPrR  LIMITS 


MALARTIC,  CUE. 


P.  S.  ROSS  £r  SONS 

Chartered  Acceunlantf 

MONTREAL  •  TORONTO  •  OTTAWA  •  I 
SAINT  JOHN,  N.B.  •  CALGARY  • 

E^tobli-hed  I  7'  R 


LONDON,  ON7. 
VANCOUVER 


pvpry  Pttort  to  provide  as  Hill  news  (over- 
agp  as  posible.  irrespective  of  Ihe  siihject. 
whpt’p  sii(h  news  can  be  considered  as 
having  wide  readership. 


ahiv  falls  considerahlv  short  of  the  figltre|'b*'  heavy  consiruclion  and  ma-  "'(tiaation  between  reported  pro-  and  those  processing  natural  re- 
a|)plied  for.  (Iiineiy  caiegories  characteristic  '“’b  slock  ^larket  trends.  In  .sources  for  export. 

In  his  enstomarv  vear  end  review  N.  H.  'b  "’c  export -oriented  natural  re-  corporation  protils  were  up  Principal  exceptions  in  the  capi- 


J'  '  i-  I  I  I  •-  t'l’lMl'P,  president  of  the  Canadian  Pacific industries,  a  larger  pari  'he  re.speetive  quarters  nf  lal  investmont  sector  arc  the 

ha  too  manv  people  at  o  leai.se  !.•'  pailwav,  points  out  that  •‘current  revemies'of  the  total  demand  on  the  pnoll'b"-'i-  though  hv  a  rapidly  diminish  dustries  cate>ing  to  residential  r 

♦  ttA  rv%nm  ni  o  ci i e ‘/-‘rtCN:!  1 1 1  •  f  .  .  .  . 


. .  .  .  ,  ;  r\f  r%  -11  v/./x  ^  -f  1 !  1  *  I  1 1  VA  <1  \  .  puf  II I  E/m  i  iini  v  ii  i  i  c  ii  i  j  a.  v  t  imv  . . .  x.v  icrim  mm  Mir  fiiiui  i . .  si t ■  • ■  h.-m  i  ix  .'v  ah  -  mi  i  iHl  run- 

Ilial  hP  mam  cone  in  -s  ‘  '  are  disappointing  and  will  bring  Canadian  of  loanable  finds  will  he  lor  socialime  margin:  in  1977  they  stayed  .struct ion  which  is  picking  un 

npvv'ypapf'i  IS  mPi(-  an  ismg.  11  s  .s  r,vt„rn  on  net  railway  investment  capital.  Cnvemmenl  spending jbolow  year-ago  levels.  sahrply  (consHuclion  awards  up  «:? 

^ur  I  1  ^  ■  t  I  •£>  ^  below  even  Inst  yeHl’'s  linsatislac'tofv  rate  should  risr.  nombly  on  Ihf*  lor^ill  I0.»fio\or  hut  over  per  cont  in  \o\rmhrr  froni  in.ifiy.i 
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I9.7fi  F'nr  this  reason,  in  the  natural 
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qiiarier  .. 

.  -  .’t.'!'; 

— .7''r  resources  group,  lumber  and  ply 

Jnd 

quarter  .. 

.  ■'2IG 

— !'■(  wood  have  passed  another  low  of 

Ird 

quarter  .. 

.  -1 2G 

one  of  their  violent  cycles;  for 

uh 

quarter 

'  ;!G 

reasons  nf  Its  own  earnings  Irom 

^  It  fyf  3  2  per  cent.”  Me  emphasises,  however,  level  (municip.alities,  roads,  hos  '  I9’i  I9.7fi  F’or  this  reason,  in  the  natural 

that,  to  the  extent  thal  l('S01H(e.S  peimit.  pilaisT  I'he  F’ederal  Governmeul.  dooi'ler  ....  -■  .7:l''r  — .7'’r  resources  group,  lumber  and  plv 

What  ARE  They  Talking  -  company  win  comimie  to  invest  in  new  all, V,  «  riecade  of  debt  repavmen'  -"b  quarter  ....  -  21',  -7G  wood  have  passed  another  low  of 

,  '  plant  facilities  and  lo  enlarge  and  moder-„i||  he  a  net  borrow,.,-  'f't  quarter  ....  12',  one  of  their  violent  cycles  for 

Abogt?  ni/.e  existing  equipment  and  .servic('S.-’  ,  tih  quarter  .  .  'aG  reasons  of  its  own  earnings 'from 

\  Decpmber  rlOth  news  story  (piotes  '  'I’hcu'e  is  .significance  in  this  latter  stale-  interest  laies  .still  high  by  post-  'I'here  can  be  no  doubt  that  cor-  uranium  mining  will  rise  sharply 
Ottawa  ‘’experts'’  as  convinced  that  the;  Canadian  roads  are  subject  lo  vvar  .siandard.s.  are  bound  to  comeiP'"’'”''"'  proHis,  overall,  will  von-  Earnings  .should  in  general  he 

inflation  threat  is  over _ and  Ibis  as  part  j  -'h>tnc  (piarlers  lor  lailing  tO  riown  lurlher.  one  would  assume '""‘‘t  i"  'he  year-to-  well  maintained  in  ihe  consumer 

of  a  larg-pf  simy  on  tfovPinmenl  plans  for  |  the  ‘naiural’’  cau.se.  a  dimin  ‘"mparison  at  least  up  lo  the  goods  indu.strv.  Though  hard  good.s 

Ependiny  Ihe  coimHy  out  of  ils  present  ‘‘I*  I  demand  lor  monev.  should  "'''b  q"arler  ol  19.78.  F’or  the  year  will  he  down,  .soft  goods  should  noi 

sitiialion.  Inflation,  far  from  over.  i.«  in  ''If ''(l7  ••i.i^M-vo^'imiii- wVms*Vo''h-iVm  il'7’^*  central'""''  mid  19.77  to  mid-l9.78  total  do  wor.se  than  they  did:  the  food 

fart  just  warming'  ti|).  •  k  *  t  t  t  *  I  ■  *1  ■  i  v  f  •  it  hank,  'the  normal  time  lag  he-  P''"H'-"  '"ay  avciage  10-12',  below  processors  and  distributors  should 

There  is  no  indication  of  a  l.reak  in  ’so  k.nras’theVanadiail  railwavs  mu.st,'.7‘"  «  7  ol  Respective  v^a,-ago  figures,  average  higher  earnings. 


Ependiny  Ihe  coimHv  out  of  ils  present  '  1 '  t  .  I  7- l  .  •  -  I  ■  ■  l'  demand  lor  monev.  should  "'"'b  qi'ai'ler  ol  19.78.  F’or  the  year  will  he  down,  .soft  goods  should  noi 

Eitiialion.  Inflation,  far  from  over.  i.«  in  "If il'7’^'  central'"""  '"'d  19.77  to  mid-l9.78  total  do  wor.se  than  they  did:  the  food 

fart  just  warming'  ti|).  •  k  *  t  t  t  *  I  ■  *1  ■  i  v  f  •  it  hank,  'the  normal  time  lag  he-  I"'"'''-"  '"ay  avciage  10-12',  below  processors  and  distributors  should 

There  is  no  indication  of  a  l.reak  in  k.nras’theVanadian  railwavs  mu.st,'.7‘"  «  ol  eespeclive  vca,-ago  figures,  average  higher  earnings, 

end-product  price  rises,  a  constant  f^a t  u re  ^  to  the  bone  as  thev  have  ""b  '‘‘'■‘‘I  o'  A  decline  of  that  magmliide  may  The  utilities  and  services  indus- 

nf  19.57  when  they  increa.sed  between  8  been  forced  lo  do  in  recent  voai'.s  tbere  will "''(h  that  ''f  "''’'’'’dv  di.scounied  in  the  tne.s  should  average  increased 


anrf  1  per  cent.  Consumer  spending  ab-  j  be' iim'its  heyonit  which' They  (•annol  go  in  '"'tH"'""  '"""  here  on decline  of  twice  that  earnings  with  the  hanks  and  (inan  iHrrr 

.=orb,s.  according  lo  DBS  figures,  the  5  per  j  (be  way  of  caiptal  expenditures.  This  is  a  hardly  have  a  hearing  on  thei|^'*""‘“-  _  vial  institutions  faring  best  ! 

rent  inciease  in  personal  income  during  matter  of  simple  accountanev  which  Ihei'*’'*’’  employment  during  the 
the  ,vpar.  I.aboiir  income  is  up  by  7  per  j  enemies  of  the  railroads  would  do  well  to  ‘"""'h."  Politics  being  whai 

cent  bill  prodiiflix  ity  i.s  estimated  to  have,  consider,  suong  pressures  will  J  r  IWPIIS  — -  T/l©  Cjftcl\A/0 

dropped  by  i-a*!- cent  from  1956.  _ _  _  .  |Uonelheless  demand  an  attempt  tol  , 

And  Ihe  Ottawa  •’.•xperts’’  say  that  the  CURT  COMMENTS  jcomhal  with  the  weapon  of  the  (Continued  from  Page  l)  '  j 

threat  of  inflation  is  over’.'  ."surely  not.  ,.  .  ,  <ti"c(>unt  rate  unemi.lov  ment  which  Ike  and  .Mike.  You  rememix'r  have  recovered  somewhat  on  the  ! 

TbP>'  must  have  been  mi.s(|iioted.  If  the  _  .\l(mll'(“al  ha.s  had  aiKlIhei  blue  .\'e\\  win  prohahly  he  more  severe  than  “Ike  and  .Vlike.  they  talk  alike,"  .  private  lar.  and  though  he  looked 
evidence  of  the  DBS  liglires  is  not  enough  i  beat's  Kve  with  a  deadline  of  10  p.m.  set  in  any  winter  since  the  ninelet>n  I  am  told  that  Dielenhaker.  as  .vorn  .111  as  last  year's  gal- 
lo  convince,  how  about  the  government's  ,  h.'  1'"'  lor  the  set  ving  ol  diinks  and  thei  e  ihiiii,.s  suifering  irom  lack  of  rest,  and  oshes.  he  could  still  rally  him- 

nwn  plans  to  increase  spending  along  with  I  ^'''•''  0(>en  coiisidei  able  moaning  in  'I'he  loregoing  leads  lo  iite  con-  ot.viouslv  holding  on  to  himscll  self  to  talk  court  i-oom  ance-  1 

inerea:sed  welfare  paymimts  while  redne-  qttJMlP'9  ovci  Ihe  tact  th<d  dtr/ens  ()f  that  ,.|„.,jon  that  the  (’anadian  bond  by  an  eyelash,  made  Parliament  dotes  as  the  diesel  made  the  j 

ing  taxes’’  The  former  are  alread.v  run-  .  "P'M'hllx  ga\  meliopoli.s  have  leen  oitec  p,j„.kp(  ,yj||  oniinue  .strong  "it  all  aiiernoon  lor  the  bawling  linal  couple  ot  miles  ' 

ning  al  a  rale,  fiom  all  governments,  of  I  tiavel  to  lotonlo  01  to  ,\ew  5oi  1  t  e\  Huough  early  spring  at  any  rale.  <"'1  he  gol  Irom  .St.  I.aurenl.  I  ❖ 

around  $’2  billion  a  year.  Tax  savings  add  ,V.*u  '"blsP  "  ^IProvim  iai,  municipal  and  corpor  Coldwell  and  Low.  Me  came  hack  !  In  the  private  var  was  a  sprig  ! 


\V.  I*,  f^lann  AK.«ioc*ialc»«» 

Personnel  Advtsers  and  Consuliartit 
A  complete  Personnel  Service  —  Testing,  Evniuofion, 
Counselling,  and  Selection  of  all  levels. 

Suite  31,  1260  University  St.,  Montreal 
UNiversity  1-5276 


We  adapt  your  ideas  and  texts  to  ihe  5  milhon  French  speakinq 
market. 

C.  HOGUE  AND  ASSOCIATES 

GUARANTEED  TRANSLATION 

Fmoncial  prespeetuseR  -  Advertising  enpv  •  insurnner  policies  •  L^anl  Trvti 
Rodie,  T.V  end  Film  sketches  >  Manuels  •  Rooki  •  CntelnQurs 
Speeches  •  Letters 

365  de  I'Epec  Ave.,  Montreal  8  Trl.  CR.  7-346.1 


Ike  and  Mike,  they  talk  alike.  .  prnatetar.  and  thotich  he  looked 
I  am  told  thal  Diclonhakcr.  as  .vorn  ..ui  as  last  vrar's  gal- 

iilfering  Irom  lack  of  rest,  and  oshes.  he  could  still  rallv  him- 

ihv  ioiisl.v  holding  on  to  himscll  self  to  talk  <  01111  loom  anc< - 


Trl.  CR.  7-349.1 

/> 


inrrra:-:f'd  vvolfarc  paymimts  while  roduc-  qiMMlf*'9  ovci  Ihe  fact  th<d  (itl'/en.s  ()f  that  ,.|„.,jon  that  the  (’anadian  bond  by  an  eyelash,  made  Parliament  doi<'s  as  the  diesel  made  the 

ing  taxr.s'.’  The  former  are  alread.v  run-  .  "P'M'hllx  ga\  meliopoli.s  have  leen  oitec  p,j„.(^p(  ,yj||  ,-„„|iniie  strong  "it  all  aiiernoon  lor  the  bawling  linal  couple  ot  miles 

ning  al  a  rale,  fiom  all  governments,  of  I  tiavel  to  lotonlo  01  to  ,\ew  101  1  t  e\  Huough  early  spring  at  any  rale,  ""i  he  gol  Irom  .St.  I.aurenl.  I  ❖ 

around  $2  billion  a  year.  Tax  savings  add  .V.'u  ..^IProv  im  iai,  municipal  and  corpor  Coldwell  and  Low.  Me  came  hack  !  In  the  private  var  was  a  sprig 


I'C)  ni 


around  ->2  billion  a  year,  lax  savings  add  u  j- V  .  ,..1  •(  h  1  .  •  -  o  ..  0 ''evincial,  municipal  and  corpor-  '  oidwell  and  Low.  Hc  came  hack  |  In  the  pi  ivaie  car  was  a  sprig 

tin  to  $178  million  in  the  coming  fiscal  ,  '•'J  nevei  e  e.s^s.  a  .'lation  bonds  have,  moreover,  a  I'"’  Te  Deums.  and  got  the  Mee  of  mislleioe  and  al  Ihe  end  of 

vear.  $‘26  million  to  the  end  of  the  current  '  Mo""<’alers  who  ai.e  quit^^  observation  area  was 

,  _  .  .  _ _ I  . . .  content,  for  various  lea.sons.  to  have  it„  ,  .  ,  .....  .  .  ,  ,  ' 


fi.seal  .vear.  Increa.sed  welfare  payments 
equal  $90  million  a  year. 

I'nder  the  circumstance.s.  the  prospect 


that  wav. 


There  will  be  few  taxpayers  who  will 


gel  into  line  with  Ihe  current  level  I  know  lhal  as  Parliameni  sat  a  ('hrislmas  tree.  j 

of  GovernmenI  of  Canada  bonds  around  dully  on  the  .Saturday  |  As  |  understand  il,  Mrs  Dief  ! 

alter  their  recent  rise.  aiiernoon  before  (’hristmas.  Ihe  enhaker.  senior,  who  is  .lohn’s  i 

The  changes  in  Canada's  mone-  CCF  insisted  lhal  .lohn  Diefen-  mother,  was  to  he  brought  down 


i.s  inpvilabl.v  that  of  deficit  financing  by  (p^i  hadly  about  Ihe  fact  that  the  smaller  ‘‘'"’"Se.'  in  (’anada's  mone-  CCF  insisted  ihai  .lohn  Diefen-  mother,  was  to  he  brought  down 

the  government  in  a  word,  inflationai y  |  deductions  from  their  wage  or  salary  pay-  P'<‘'''re  have  pre-  baker  kept  this  corporal's  guard  m  the  train  from  the  hospital 

financing.  .‘Purely  that  newspafter  repori  ments  are  being  delayed  until  some  time  "•'"'''’r  developments  in  at  work,  just  m  punistv  them  I  'rhe  car  was  to  be  cut  from 

must  have  been  wrong.  Ihe  experts  can  Fphrtlarv  This  hecailse  the  change  in  the''"’  I'"'IM  States  with  the  recent  it  was  pea<-e  nn  earth,  but  not  the  .Super  Continental  at  .Saska 
not  rea.Ih’  believe  that  the  threat  nf  infla-  Heditctions  is.  hy  and  large,  sn  .small  a.s  to  "'"'  half  per  rent  mi  in  the  H,s  good  w,tl  toward  men  Small  toon,  and  Christmas  dinner  with 
tion  i-  over.  i  he  almost  negligible  while,  on  the  other'’"'''"  ""  FMeral  Reserve  nnnrier  they  wanted  tn  get  .Inhn  his  mother  was  arranged 

Of  fonr-e.  the  same  story  qootpi  an- j  hand.  Ihe  rehate  at  the  end  of  the  taxationlLanks  the  signals  also  were  m  \»ssaii  j  After  ('hrisfmas,  the  itinerary 


("oast,  lo 

Coast,  ifi/ 

/ 

Caoatda... 


Bank  of  Montreal 

(^aepoxCa,  4 


Other  “expert’’  a?,  describing  the  eurrent  j  yp^r  will  mean  .sf>mething 


^switched  aftiKh  of  fh*  Hordpr.  Pf-j  I  t^id  heforf,  hp  *eem’od  to  j  call«  for  a  round  of  two  days 


te^!— I in  U.S.  construction;  credit 

TTTTVTC;  TO  TlWF^TnR^ 

XiXl  1  X  X  \_X  XI  1  ▼  1  J  L  /  X  \_XXXk^  ,ica.  Russian  competition  continued 

^ _ _ _ _ _l  to  be  a  factor  in  Western  Euro- 

_  pean  markets.  Annual  report  for 

lusfrial  Acceptance  express  your  opinion  of  the  com-  last  year  stated  that  similar  con- 

am  holding  some  common  INQUIRIES  from  subscribers  pf,Qp  stock.  Editions  were  expected  to  prevail 

r  I  j  .  •  in  regord  to  their  investments  n  r  o  i  ■ 

res  of  Industrial  Acceptance]  Qpd  problems  are  invited.  An-  .  .  -  Lachine.  |,h,s  year  but  that  the  long  term^ 

p.  which  I  bought  about  two  swers  ore  based  upon  intormo-  Al  prevailing  market  of  around  remains  encouraging, 

rs  ago.  before  the  2  for  1  split.  '"’’i  With  no  early  need  for  capital | 

ess  than  S.50  a  share.  I  have  Jnprl^uSd.  but  bevond  thJ  '•'"^acco  Co.  of  Canada  I-td.  ^^p^^ditures  on  a  major  scale  in-| 

n  wondering  whether  or  not  I  exercise  of  core  m  securing  provides  an  indicated  yield  of  ap-  the  basis  of  re- 

Jld  hold  on  to  this  .stock  or  .sell  intormotion,  THE  FINANCIAL  j proximati'K  .i.2  per  cent  on  the  fir.  operating  results  current  rate 
1  view  of  conditions  in  the  au-.  cannot  assume  respon-  ^  ,^3^^  in  dividends  paid  on  disbursements'  appears  reason- 1 

obile  business.  Please  adr  ise.—  , _ _ _ .  _ _ ,u.  _ account  of  19, SB  operations.  „ui..  co^nrAH-  henre  ihe  mr-' 


Red  Rose  Appointment 


[Company  Earnings 
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lusfriol  Acceptance 

am  holding  some  common  .  'NOUIRIES  from  subscribers 
in  regord  to  their  investments 
res  of  Industrial  Acceptance  j  problems  are  invited.  An- 
p.  which  I  bought  about  two  swers  are  bosed  upon  intormo- 
rs  ago.  before  the  2  for  1  split.  THE  FINANCIAL 

ACC  I  „  TIMES  believes  relioble.  foir  and 


Id  hold  on  to  this  .stock  or  .sell  intormotion,  THE  FINANCIAL 
view  of  conditions  in  the  au-  TIMES  cannot  assume  respon- 
.  ..  .  .  sibilitv. 


11  view  of  conditions  in  the  au- 
obile  business.  Please  ad\  ise, — 
L..  Montreal. 


Inquiries  must  beor  the  signa¬ 
ture  and  address  of  the  writer  in 


cent  operating  results,  current  rate| 
of  di.sbur.sements  appears  reason- j 
ablv  well  secured:  hence  the  cur- 


It  prevailing  market  of  around  order  to  receive  ottention.  An- 


Company  has  lor  years  pur.sued  rent  yield  of  around  4''4  per  cent, 
a  policy  of  paying  quarterly  divi-  „„  ,be  issue  appears  to  lend  at  j 


Idends  at  a  fixed  rate  and  distribut-  tractions  to  Asbestos  Corp.  stock] 


1-26  the  stock  of  Industrial  r^eTt^^lil^  be*  pubMsheil  jdends  at  a  fixed  rate  and  distribut- 'tractions  to  Asbestos 

eplance  Corp.  is  selling  closer  stomped,  oddressed  envelope  or  jing  a  final  payment  on  Ihe  basis  gt  prevailing  market, 
ts  low  for  1957  of  23  than  its'  postage  should  occompanv  all  operating  results  for  the  year.  _ 

1  of  321,9.  thp  !R1  40  a  charp  an-  irquilies.  lcin..A  hpoinninn  pf  10^7  n.iarlArU.  I  .  -  .  .  ■  ■ 


1  of  32',2,  the  $1.40  a  share  an- 
1  dividend  rate  on  the  issue  it 
tides  an  indicated  yield  of  ap- 
ximatcly  5'4  per  cent, 
ompany  is  not.  contrary  to  a 
ly  widespread  belief,  so  greatly 


I  ^  _ I  Since  beginning  of  1937  quarterly  Limited 

of  what  the  immediate  future  I  am  holding  some  shares  of 

bring  Vou  are  receiving  a  sub-]*^  *  *  u  *  j  Aluminium  Ltd.  which  I  bought 

slanlial  rate  of  return  on  your  ^en's  a  share  quarterly  pa.d  3^001  18  months  ago  and  for  which 


Aluminium  Limited 

I  am  holding  some  shares  of 


original  investment  and.  even  if 
the  dividend  rate  were  to  be  re- 


10  cents  a  share  quarterly  paid  3^^,^  jg  ^lonths  ago  and  for  which 
from  beginning  ol  1952.  i  „„iJ  t.pp  „  share  (for  the  old 


<000'soinit»d>  If? 

Net  Net  Earn.  :| 
Earn.  Earn.  per  ij 

1958t  1957;  Share  ’51  i 


Total  to  Date  .. 
Imperial  Bank 
Prov’I.  Bank 
Can.  Vineirara 
8her. •Williams 
CraiR  Bit  .... 

Bank  oi  N.$. 
Tor.*Dom.  Bank  . 
Ont  Steel  P. 
Consumers  Glass 
Bk.  of  Montreal 
S.  Can.  Power 
Consumers  Glass 
B.C.  Sugar  . 
B.C.  Forest 
Paul  S.  Stores 
W.  Can.  Breweries 
Htram  Walker 
H.  C'orby 
Can.  Bakeries 
Imp’l  Flo  Gla/e 
B.  of  Commerce  . 
Molson*s  Brew.  . . 
Dorn.  Glass 
Sun  Publishing  .. 

Beatty  Bros . 

.4rgus  Corp . 

S.  Shirritf 
Royal  Bank 
MacMillan  k  Rl. 
Brantford  C. 

Laura  Secord 
B.  Can.  Nat’le  .. 

;  Charter  Oils 


INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


.1,790  2.63  '  “Government  Finance.s”.  ThC]  “Calgary  Power".  A  study  is 
3,656  2.04  1 1957  booklet  is  available  from  available  from  Cochran,  Murray 
926  2.07  Wood,  Gundy  &  Co.  Ltd.,  Toronto.  &  Hay,  Toronto  of  this  company 
6.776  1.80  It  gives  a  summary  of  the  fiscal  which  is  major  electric  power 

*  926  2  07  position  of  the  loderal  and  pro-ii'ltility  in  Alberta.  Stability  of 
1.649  2.68  ivincial  governments  and  of  some  earnings  and  capital  appreciation 
of  the  largest  municipalities.  (Ad-  are  main  attractions  of  this  stock. 
2,01.5  "iao  dress  Wood.  Gundy  A  Co.  Ltd.,  36  (Address  Cochran,  Murray  &  Hay, 
1.079  7.84  I  King  Street  West,  Toronto.)  Dominion  Bank  Bldg.,  Toronto.) 

ili  ii  iDiversification  Aids  Gold 

2,894  6.53  ; 

2II  I!o  }M/n/ng,  Production  Stable 

373  1.40 


13,920  12.467  2.76 


om  beginning  ol  1952.  j  p3jjj  jj20  a  share  (for  the  old  LESLIE  PORTPJt.  whose  recent  Liberal  p . ^ _ 2«i  49i 

During  the  6-ycar  period  1951  to  stock'.  This  would  be  equivalent  appointment  to  the  hoard  of  direc..  Total  m  nai,  i.i8.2:>4  M.i.aos 
,  ,,  ...  L  .1 _ _  tors  of  T.  H.  Lstabrooks  (o.  Limi-  change 


"moSle  sale,  that  a  disbursements  on  the  com-  to  about  $40  a  share  on  the  present  manu 

jmobilc  sale,  that  any  dra.stic  stock  have  shown  steady  an-  .stock  following  Ihe  3  for  1  split  ^p3  33^ 

line  in  that  direction  would  ‘  u  .  i,  a  1  i--  r  ■  ’’'ual  increases.  di\idend  record  la.st  year.  The  shares  are  now  announced  by  II.  1.. 

istrophic.  Actually  its  business  n  l  e  ot  <i  an  .  oo  ing  ui  ,  ^  period  having  been  as  lol-  selling  on  the  market  at  a  little  dent  ot  the  company, 
t'l-s  a  wide  range  of  durable  ahead,  it  appears  a  rcason-l  1951-40  cents  plus  2> 2  cents-  better  than  $28  a  share,  which  Mr.  Porter  was  bor 
sumer  goods,  with  the  major. able  assumption  that  the  company.  I  _  __  ’  3  ,3;^,^  considerable  Dow".  Northern  Ifdai 

ion  being  in  mo.or  vehicles  -'h  its  strong  position  in  what  ^  _P  3„,  ,  c^ted^ 

the  larger  cla.ss  of  electrical | has  now  become  an  essential  husi-l^l^^  ^,^^3  wondering  whether  I  jg  ,93,  gnd  alter  t 


market  at  a  little  dent  ol  the  company.  ai-on  -a  .stork. 

'8  a  share,  which  Mr.  Porter  was  born  in  Countyi  bi— on  ‘B’  .siwk. 
fairly  con.s’iderable  Down,  Northern  Ireland,  and  edu-l  X) — 8-month  period. 


lion  beine  ,n  molnr  vohicte  “in'  lo  «troi>S  "“I;:;*  l,.,;'-"! pjl.sTo"  Ins,,  on  my  purchnn,  prico.  and  I 

the  larger  cla.ss  of  electrical 'has  now  breome  an  essential  bust- ^een  wondering  whether  I  ,939  and  alter  three  years’ 
ipment  such  as  retrigerators,  ocss,  should  participate  greatly  1  h'  i  1  1'  should  hold  on  to  this  stock  or  training  was  transferred  to  Brooke 

es.  washers,  etc.  'h**  anticipated  economic  growth-  locreasing  .scale  ot  aistrimilions  ,^^^3  Limited,  Calcutta,  as 


have  been  wondering  whether  I  1939  and  alter  three  years’ 
should  hold  on  to  this  stock  or  training  was  transferred  to  Brooke 


■  _ _  ,  .  1  .  rtf  Canada  "n  the  common  stock  has  reflected 

ompany  also  controls  two  in-  '.anana.  nicnts 

„  ,  ,  ,  _  a  steady  expansion  in  net  earnings 

ance  companies,  one  ol  which  -  1  ,  apprec-i 

lines  its  business  to  motor  Canadian  Oil  Co's  during  the  6-year  period  earnings 

icle  insurance  arising  from  I  am  holding  some  common a'lnp  T'5^  jp 

s  financed  by  the  parent  com-  shares  of  Canadian  Oil  Co.  which  “  (f^ts  a^s  are,  I9.i2  —  6^  j  p. 
y  but  the  other  of  which  car-  I  bought  back  in  1954  and  for|^^"**’  ~  70  cents,  19.5 1  —  74  market 

on  a  general  insurance  busi-  which  1  paid  around  $15  a  share.  H^-’fi  —  stock  is 

-  throughout  the  country  apart  They  have  not  been  doing  so  well  ®T0.».  ^  .above  i 

gether  from  lAC  financing  of  late  and,  as  1  could  make  a  nice'  ^  iiRarette  widely  I 

rations.  Through  a  subsidiary  profit  by  selling  today.  I  have  been, have  entered  the  of  50^*. 


on  tne  common  stocK  nas  retteciect  ^e  an  assistant  tea  buyer. 

a  .steady  expansion  in  net  earnings  apppec.iated-M  R.N..  Fredericton.  PoHer  served  with  the  1"- 

during  the  6-year  period,  earnings  ...  erniinrls  what  Army  during  the  war  and  cons.  Paper 

k...  Kn«r,  o- 111-1  ‘  ground.  hat  rj.(up„p()  („  Calcutta  in  1946  where  st.  La».  corp. 


during  the  6-year  period,  earnings  ...  Arnnnrfs  what  Army  during  the  war  and  cons.  Paper 

rAford  haviriA  hpen  as  fnllnwe-  Kill  " ‘  ground.  hat  Calcutta  in  1946  where  St.  La».  Corp. 

'■  ‘  .  ‘  'he  sale  of  Aluminium  hp  charge  of  the  reopening 

—  4i  cents  a  share;  I9.i2  —  62  j  (pj  common  stock  at  today’s  of  Brooke  Bond  India  Limited’s  shawinigan 


id  for  ~  ~  T4  market  levels.  At  just  over  28.  the  export  department.  He  was  a  mem- ; . 

share  '9.56  —  ^tock  is  todav  selling  only  a  little  her  of  one  ol  the  ministry  of  Atccoii-Front. 

ti  o!  I  .  .  1  ‘  w.-i  oc!  k„i  r'ood  s  allocation  panels  in  Cal-iOu^-  Power 


n-f  I  1  .  1  ‘  in-i  ..f  9C-!  h„i  F'ood  s  allocation  panels  in  Cal-iOu^-  Power 

-above  It.S  low  lor  19d7  of  26-’4  but  Ada-'  S'"'" 

,  ,  1  ,  •  I  •  L  1  1  a  cutl3,  nBriulin^  tne  oislribulion  OLsnuiham  co 

It  is  true  that  two  new  cigarette  widely  below  Us  high  lor  last  year  ,p3  j,  ^,3^,  „nder  c.  l.  Paper 

anufacturers  have  entered  the'of  SO^a.  iGovernment  control.  ! nonoh'ile'* b?'" 


Branitord  c.  '400  ’401  4.'26(b|  Now  York.  —  .According  to  ment  price.  Because  of  rising  costs 

uaur^a  s«ord  ,  .184  370  2.33'a !  stanadard  &  Poor  s,  gold  produc-  ot  wages  and  supplies  and  a  fixed 

ichade'?  Oil*  *  .V  ^wa’d  |'‘0"  >"  hoth  the  United  States  and  price  for  gold,  producers  are  con- 

whose  recent  Liberal  p .  2(d  '49(d  !  Icanada  is  expected  to  run  at  a  tinning  to  extend  operations  into 

hoard  ol  direc-.  To.ai  .o  na.,  “T.^[,2:<4  n.i.asa  .  : slightly  itxiucr'd  rate  in  the  first  olh^er  areas.  .  .  .^  u  ,  c 

irooks  Co.  Limi-  chanR^  -j.furvlhalf  ol  19.>8  largely  because  of  The  companies  with  the  best  ii- 

anutacturers  ot  .  ,,  curtailment  of  operations  at  nigh-  iiancial  positions  have  increa.scd 

coltee,  has  been  .mi.i,  ms.  "  '“"'cost  properties  and  cutbacks  at  swiirity  holdings  or  entered  oil 

L.  Keen,  presi-  (—Fiscal  .years  ended  Jui,\  3isi.  1956.  t»  base  metal  mines  iwhere  gold  is  and  other  metal  (particularly 

inv.  ''“a7-.on*'vA-*.srork.  reco\  ered  as  a  by-prodiici)  he-  uranium t  fields.  The  poorer  corn- 

born  in  County!  bi-on  -b'  sioek.  cause  of  rc'duced  demand  and  panics  generally  acquire  interests 

eland,  and  edu-l  *  *"*'  prices  On  a  world  wide  basis  pro-  in  mineral  exploration  ventures. 

id.  He  joinedl  _ I _  duction  may  be  about  unchanged.  In  19.58.  earnings  from  non-gold 

).  Ltd,,  London.  reflecting  a  high  level  ol  outpitl  operations  and  interests  may  grow 

r  three  vears’i  lrilf*l*itT1  ^uu'h  Alrica.  the  leading  gold  further  in  importance,  a.ssuming 

erred  to  Brooke-  **"'  *  ""  i-^ci  ii i {producing  country.  lavorable  general  economic  con¬ 
'd,  Calcutta,  asl  fikst  nink  MoNm.s^  .  i  increase  in  'he  otiicial  U  .S.  dilions.  Profits  from  gold  mining 

lyer.  '■  $  T  6  !  price  of  $35  a  tin  ounce  for  gold  'nay  lend  to  stabilize,  especially 

xt  with  the  In-  can.  Brnwenss  .  4.(113  3.318  1.26  i  js  e\  on  remotolv  possible  in  the  tor  those  producers  able  to  work 

;  the  war  and{j„7r"’pap‘'er 9.72*2  n.ss?  i'.M  I  foreseeable  tulure.  Such  action  is  higher^grade  ores^ 

a  in  1946  where  St.  taw.  corp.  .  5.448  6.7(i9  1.10  1  being  repeatedly  adi  ocatcd  by  Decline  In  Silver  Seen 

the  reopening  '*?  (Officials  of  belli  gold  producing  The  new  supply  ol  silver  in 

India  Limited’s  shawinigan  9.ii4  ».2in  .r24  inations  and  companies,  'riie  latest  Mori h  America  is  expected  to 

He  was  a  mem-: ""P  '  Oii  .  68.421  si.iis  1,8.5  U-hange  was  made  in  1934.  largely  diminish  in  early  1958.  almost 

le  ministry  of  y-ct^n.Fron’t.  li’!™  ‘pais  sit'i  as  an  anti-deflation  measure.  entirely  as  a  result  of  curtailed 

panels  in  Cal-jou^-  newer  ....  i.n2s  997  1..51  Barring  a  market  increase  in  activities  at  base  metal  mines. 


Interim  Earnings 


1.408  1.4 

9.722  11.8 


Iso  operates  in  the  personal  wondering  if  Tshould  do  .so.  What i Canadian  F'old  during  Ihe  past  Earnings  of  Ihe  company  for  the'  He  spent  short  periods  with  as-iu^^B.^  Minin*  .. 
tall  loans.  Held.  lare  your  views  on  this:--C.F.D,,!.vear;  which  of  course,  means  year  jii.st  ended  are  expected  to  n'!'w"'a orrbeioTtak:iBV‘^- 

-mpany.  the  largest  operator  in  Toronto.  |compelilion  ol  a  .sort  for  Imperial  show  a  drop  ol  some  dimensions  ■  annoinimeni  with  T.  H.  "..mr  M.ne. 


lare  your  views  on  this? — C.F'.D,,! 


i.onnon  ann  .vew  1  orK  oeiore  laK-'BC  Tnlrnhon, 
ompany.  the  largest  operator  in  Toronto.  |compeinion  ni  a  .sort  tor  imperial  snow  a  arop  01  some  nimensions  3^  appointment  with  T.  H.  "..m.-  M.ne. 

particular  Held  in  Canada.  m  current  market  of  around  ‘’.'^'nbii'^hed  companies  in  from  Ihe  figure  lor  19.56  ol  $45.3  Kstabrooks  Co.  Limited  in  Mont-  penoi”’" 

mains  over  too  branches  across  ,he  stock  ot  Canadian  Oil  . .  ,,  Ivromr ‘V.;"-™. 

country  from  British  Columbia  Companies  is  selling  13  points  he-  '"’"  moment,  ^hare  on  he  new  subdividec  sl^m-k  _  -kVa”,  pL 

Sewloundland.  (irowlh  ol  nper-  low  its  high  lor  the  year  19.57  of  '*  "loan  showed  net  eorii-  ''’diislry  as  a  whole 

ns  in  recent  years  has  been  39i:,_and  compares  with  a  low  for  is  '  ]  j  j  ,  4.9  would  take  some  lime  to  ab.sorb,  j MHni.vre  "por 

e  short  of  spectacular,  earned  ,he  year  0,  23:^.  Price  spread  lor  «  P-  e  10^  sal  oe  d  'h"'  '^e  im- 


lion  does  mean  at  Ihe  moment,  ''''‘'ce  on  the  new  subdivided  sloc'k 
and  whet  it  probably  will  moan  OlHcial  figures  lor  Ihe  Hr.st  9 
lor  I  lie  next  lew  years  at  least,  is  months  ol  1957  showed  net  earii- 
Ihat  it  will  merelv  absorb  a  nor-  '"gs  lor  the  pc-riod  down  at  $19.- 


real  in  IJr>2.  Ken-Adflistm 

•  PhtM.'  b>  jH.k  Bhime)  iMonliral  Locum. 

_ _  _ j. Aluminium  Lid 

WainM  I  lehi  Pt  ikI 

or  two  in  Ihe  indiisirv  as  a  whole,"'’'"’"'’'  " 

Inter  Nickel 

would  take  some  limo  to  absorb.  iMcimyre  Poi< 


9.114  8.210  .1.24 

58.421  51,118  1.8, > 

1.631  5,157  1.61 

lt.L>1  9.11.5  1.41 

1.028  907  1..51 

t.747  2,926  1.62 

1,787  2.111  2.18 

1.6.56  2.451  1.10 

7.761  4.769  5.16 

672  7.59  1.12 

6.670  17.019  2.42 

832  861 

1.196  1.175  1.86 

1.519  1,682 

1.242  1..1M  0,64 

4.211  .5.942  1  6.5 

31.100  28.700  2.28 

.1.498  1.742  0.74 

1.20;  1.001  1.72 

.10.9:»6  4’J..'{2.'S  1.0:1 


entirely  as  a  result  of  curtailed 
activities  at  base  metal  mines. 


)me  hav  ing  increased  from  $11.1  ig.-jfi  30  high  and  19-%  low  . 
lion  in  1949  to  $51.7  million  in  ^,3^;.  3 

share  annual  dividend  rate  on  the 


Hon  ol  Ihe  increasine  demand  tor  420,720  from  figure  lor  same  period  suggest  that  the  'm-  sh^r.  ooiOcn 

non  01  tne  increasing  demand  lor  »o..nitQui  ia  mediate  outlook  lor  operations  of  "i*'" 

cicarettes  Insofai-  as  smtipplinp  is  "  195b  of  $32,015,981.  In  presenting  .  ,  j  ■  r  necalfa 

cjgdreiics.  insoiai  as  smuggling  is  _  _ ..  Aluminium  Ltd.  is  for  some  con-  .voranda  \i. 

rnnr*prnoH  if  u-niiiH  cppm  that  anvi'sures  fof  thc  9-monlh  period  _ ^  _ '1...  _ 1  oaunfau  r 


concerned,  it  would  seem  that  any 


arnings  keeping  oace  with  the  diinuai  u  lur  ”  increase  is  more  of  a  nuisance  P’  earnings — particularly  so  in  the  '•■tp'. 

■  ■  ^  stock— which  was  established  with',.  CanaHian  mannfartnr  r  th  „!'ributed  the  drop  in  net  from  the  t  ^  1  u  •'  ,  Baile.v-Selbum 


itinued  contraction  in  sales  and 


an«.n  earnrt  Inc-ome.  al,.»  diarlbuUo.  on  February-'";,, .“  r 

e  shown  steady  inc-cases  in  ,3,^  „„  ,„di„„.d  yield  on  ' 

rnt  years,  net  ailer  ail  charae,  is 

19.56  amoiintittp  tn  itH  vRKoit;  ac  .  .  _  cttfs  iiiio  ( atiada  ever  again  will 


quarterly  distribution  on  February ' :1956  period  in  part  to  the  impact,  ^ 

'  I  !,  u  J  ..  J  ■  ij  anything  else.  It  is  unlikely  in  the  .  a  „Ar„  ro-.iiinn  current 


light  ol  general  business  prospects-opfnii.-k*  Cop. 


15th  la.st,  the  indicated  yield  on 


1956  amounting  to  $8. .586  015  as  i  u  .  «  ,  n 

f,  .u. rou.Piu  a.-,  about  3  pcp  Cent.  On  voiir  on- 

ipared  with  1949  figure  of  .$l  -  ’  i  ,  , 

h-  Auii  .1,  ojnal  purchase  price,  however, 

901.  Earnings  continued  to  im-  u  n  u  -j  ui 

f,  ^ill  con.siderablv 

l  e  during  year  jii.sf  ended,  ni  i  |,jgher* 
first  9  months  ot  l'J.57  being  up 

cn  o-  „  u  ,  1  Presumablv.  in  Ihe  ight  o(  Ihe 

S2.2.->  a  share  from  equivalent 

».y  !•>  caa  k  1  lad  that  vou  have  held  on  to  the 

$2.12  for  a  share  from  same 


ettes  into  Canada  ever  again  will  gp^:  r.ps.  hmt 

at  am  t  e  set  tons  piopoitions  it  domand  lor  company's  nears  to  be  as  bright  as  it  ever"'  t-'oiesi'  jsn 

did  some  voars  aco.  i  .  .  n  1  Hardinc  CarpM*  .  74 

'  .  ,  aluminum  output.  Iieviously.  in  uses,  commercial  and  ""'p 

In  Ihe  light  ol  conditions  during  announcing  decision  to  defer  con-  ,  .  ■  ,  uisrover.v  vk.  377 

till,  .-par  i..w(  ikAAA  i  A _ I  .  I  J  f  otherwise,  are  (-ontinuallv  being  '’O*  • 

me  vear  just  ended  there  is  good  struclion  on  planned  expansion  of  iPowtIi  Ki.^r  .  4.-.>34 

reason  'o  believe  that  sales  of  Im-  company's  ingot  facilities,  it  was  <!<’' eloped  lor  aluminum,  and  Ihe  Abnibi  6  >8.1 

penal  lobacco  were  al  least  as  pointed  out  that  Ihis  action  was  Canadian  company  is  in  a  ^ 


of  extraordinary  costs  resulting 
from  a  4-month  strike  at  com- 


Over  thc  longer  term,  however.' 


pany’s  Arvida  plant,  and  in  part  the  liiliire  lor  this  company  ap- 


olherwisp.  are  (-ontinuallv  being  "-A  <>ii* 

®ieow’fll  Ki\er 


liii.i  2.38  international  tensions,  free  market  where  silver  i.s^  a  by-product. 

2.453  1.30  price's  ai'c  expected  to  remain  Prices  in  19.58  again  are  ex- 
f  close  to  the  official  I'.S.  govern-  pected  to  move  within  a  narrow 
17,039  2.42  “  range  centered  on  the  U.S.  Trea- 

86.i  •  "  A  ■'""'y  purchasing  price  of  $0.90'i 

.168*  '  **  wOnniC  AnnOUnC6S  gp  ounce.  The  present  tree  mar- 

1,364  0,64  8x 0^8*  ket  i)ric('  in  Nev5  A  oik  ot  $0.!io 

-8-^0  2^8  v^nangeb  rellccts  an  ea.sing  in 

'3,74:!  0.74  !  Following  Ihe  Di'eemher  meeting  industrial  and  ornamental  demand 

i.ooi  1.72  of  the  directors  of  Ihe  Consolidated  lor  this  pre'cious  metal.  During 
*'159  (1.37  P"P‘'r  Corp.  Ltd.  Ihe  election  was  the  lirst  live  months  ol  1957,  Ihe 

2.992  ()  .i2  |ann(MiiU  ('d  ol  Fr('deri(  k  \V.  Brad-  open  market  price  remained  at 

^i’946  24^  shavv  as  vice  president  and  execu-  $(I.9I-‘h  and  then  eased  during  the 

’2:17  ”  '  iive  assistant  to  Ihe  president.  .Mr.  lemainder  ot  Ihe  year,  hilling  a 

^>  (190  0  27  Peadshaw  has  23  years  service  w  ith  low  ol  $0.8!)''‘4  for  one  day  in 
"'..94  (the  corporation  and  has  scrvc'd  as  December. 

14.89(1  2.15  jehief  engineer,  division  manager - 

2’m  2  99(a  and  manager  ol  manulacluring.l  k( onoviic  invkst.  trist 

J  *  f  Al  rs-ii  IT  •  '  f-cniiomic  Investment  Trust  Ltd.'  advises 

5,712  2  2.5  I  He  IS  a  graduate  of  McGill  Univcr-  ,^3,  art<iiUoii«i  2.5  rummon  shares  ha\fl 

586  o.la  .j-jiy  Harvard  Advanced  been  issued  as  a  result  of  thc  conversion 

*  \lanaceitient  Procrani  He  has'**^  senes  A  Vr  ricbeniuies.  ihere  am 

. .  .vidiidm  lilt  111  ”4  ''”*^inow  15I..5ftO  common  shares  outslandine 

57.979  Ibcen  associated  vvith  Ihe  industry  - -  -  - 

"" --’'since  1921.  has  served  on  various 

committees  of  Ihe  T('ehnical  Sec-  IVant  to 
46(1  2  24  (ion,  ('.P.P  .A.,  and  was.  the  first  ___  iv 

'"173  J.'s!  ”  recipient  of  the  Technical  .Section  GET  RICH  OVERNIGHT 

1,109  0.74  2  Service  Award  Mr.  Bradshaw  i.s 

a  member  ot  The  Fncitu'cring  In  through  INVESTMENTS? 

.5.7:(6  102  sHHile  ol  Canada,  v  orporation  ol 


iod  last  year.  stock  ovei  a  about  3  oii]3|,„^  3^,  and-laken  in  view  ol  expectations  that  gic  position  to  participate  liillv  in  I’smour  Porc 

.ssuming  that  you  purchased  ^  oug  t  il  nr'g'""  >  (bat.  accordingly,  earnings  lor  last  new  aluminum  production  coming, the  anticipated  expansion  in  de- 


s  longer  term  longer  teim  potentialities, ^,^3^.  ^^.jjj  approximate  those  for  into  operation  during  the  next  year  mand  lor  the  metal. 


ialities  for  increasing  return 
appreciation  in  market  value, 
don't  .see  any  good  reason  why 
.should  let  it  go,  irrespective 


in  mind.  So  tar  it  has  justified  youri.i.,  j-  ... 

■  .  ,  .  ,  •'  the  preceding  year;  in  which  event 

-choice  ,n  that  it  has  .shown  you  a  distributions  should  equal 

Ivvorthwhile  market  appreciation.!,,,^ 

{There  is,  however,  no  reason  to  jc. 

i,  ,  ,  ....  ,]  As  a  good  .sound  SH  per  cent 

: believe  that  Ihe  potentialities  oil,,-  .  ,  , 

i  yielding  common  slock  investment 


a  timely 

Imtstment  suggestion 
RfFORE  DECIDING 

H)t  booklet-pro$p«<tM«  o«<f 
fhit  Mvtuoi  from 

t09r  deo^r. 

TE  LEVISiON- 
ELECTRONICS 
FUND,  INC. 


Television  Shares 
Mono^cment  Corp. 
9  Adelaide  St  East 
Toronto  1,  Onf. 


SpKtoi 

AimJjm 

or  cj" 

GROUPED 

INCOME 

SHARES 

LIMITED 

Sucxessor  to  G.  1.  S.  Seriet 
“A”  Trust,  established 
in  1931 


7  North  American 
Diversification 

^  Generous  Dividend 
*  Policy 

3  Capitol  Growth 
Potential 

^  Professional 

ManagemestI 

j  Protection  troM 
InRotien 

A  Immediate 

Marketability 

^  Advantageous  Tax 
Position 

E  Favorable 

Succession  Stotus 

O  Sate  Ouordionship 
ot  Assets 

1A  Quarterly  Reports 
to  Shareholders 


I  the  company,  and  the  market  pos-  ,  . 

,  .Imperial  Tobacco  would  appear  to 

Sibil, ties  lor  the  .stock,  are  not  a„ra,,ions  as  a  purchase  al 
still  .sub.stanlial. 

A  major  plant  expansion  pro-  _ 

gramme  which  was  carried  out  by  Asbestos  Corporation 


into  operation  during  Ihe  next  year  mand  lor  the  metal.  *V 

(Qur.  iuthium 

Trouble  With  The  Buc/gef?— 

mm  mm  ^  ^  g  _  jrao.  IndUKthfR 

Here  May  Be  Part  ot  Answer  Moo.r“':.p 

/  Torbril  Silver 

-  -  Noimptal  Mine* 

U'anipheU  K.  L. 

New  Nork.  —  The  nigh  scale  ol  it  up'*  and  Ihere'.s  much  1o  bejwpsieei  Prod.  . 
living  is  no  myth-il’s  a  reality,  gained  by  keeping  up  with  Ibem. •; 
It  has  been  proven  bv  Arthur  ""l.v  I'V'’  ''''h'nir^n^ 

Wiesenberger  &  Company,  mem  ;Ma:a6l4^‘‘vr 


4.800  0  47 

203  0.25  j  The  election  w-as  als,i  aniu.iinc('(l,^;7^'7n/^ff;,^»nd^,m^^^^^ 

*!  o  IX  Adams.  P  .(  .I.S.,  as  for  investors  It?  name  is  simply. 

J’iv:  SI-  and  treasur(>r  and  {NVKstorjv, ^pocket 

d’aJfl  o  Albert  J*.  (xUlI.  (  .(i.A.,  as  vice  capable  ^ind?  in  the  entire  financial 

■>'940  0  55Vj  president  and  comptroller,  rcplac--"''’"’"’''.'!''?,  ,  ^  « 

II  J  U  -11  Gerald  M  L,oeb.  tor  example,  con- 

4,719  2.45  ing  (lOorge  llender.son  who  Will  con  a  regular  ntonthly  column 

1 64»  0  141  Hnue  as  vice  president  in  an  ad-  "noKhie  Qgvidends  Many 

j.bflu  u  H  a|  ...  ,,  .  .  .subscribers  tell  us  his  pithy  down- 

67.5  0.17  'iiiinislrative  capacitv.  Mi.  Adams  to-earth  column  itself  is  worth  many 


Prolcssinnal  Fngim-.  1  ,s  of  (jiicbec.  n"  "".nj; 

‘  .  .  ,1  ,8  um.  titanium  and  bullium  make 

and  IS  now  S(*rving  on  Ihe  r,xecu-  pleasant  r  eading  and  pleasant 
live  (oiincil  ol  tlie  (^inadian  long  after  any  specu¬ 
la,,  I  ,  /9  J  ,1  lative  doom  reaches  it.s  usual  sorrv 

i(  hambcT  of  (  ommt'Tc*'  and  on  the  there  will  remain  the  sound 

ip^conomic  nc\elopm(‘nl  and  I.abor  nrincipies  ot  investing  used  hv  suc- 

!  _ cessful  investor?  today 

Relations  (  Ollimitlet's  Thousands  of  investors  have  been 


company  over  a  period  of  years  will  you  please  let  me  ha\r  vour  bers  of  the  New  York  Slock  invc.sting  that  ’mt. 

was  pretty  well  completed  la.st  opinion  nl  the  slock  of  Asbestos  change.  61  Broadway,  wbn  hgVe  "'•"  wnrHiy  ol  bmng  emulated. 


summer.  Large  scale  capital  ex-  Corporation  as  a  purchase  today  finally  “scaled"  it. 

pcnditiires  are  now  being  made,  for  a  hold  over  Ihe  next  year  or  'The  investment  Him  has  devel- 

and  are  expected  In  continue  for  (^^o.  oped,  after  considerable  research, 

some  lime  to  come,  on  oil  and  gas  i- n  _sherhrnnLe  ^  simple  device  which  sliows  thei 

expioi-aiion  and  dnvelopmeni  ,n-  a,  prevailing  marM  anonnd  rnS,,  “alnr'L 

weslein  Canada  and  in  additions, 28’ 2  slock  ol  Asbestos  Corp.  Ltd.  come  group  •  between  $4,800  and 

to  its  marketing  facilities.  In  re-  is  selling  close  to  its  low  on  Ihe  $lfi.800  per  year. 


finally  ’’scaled"  it  "And  that,"  .Mr,  \Vi('.senbcrgeri(an.  viaiariic 

The  investment  firm  has  devel-  emphasued^  "is  the  real  value  ol,c- 
oped,  after  considerable  research.  "P 


h’  Heal  budgets  that  nearly  every-;"riri«e  t  I'ank 
",'one  can  follow  -  shows  'vhcre ; 

spending  i.'  more  or  less  out  oliKamou,  pia.ver, 

_j  line  —  and  points  up  the  value  Kxp'"' 
nd  ,  ,  J  .  .  U  .-llollingei  ton,.  . 

ol  planning  in  order  to  get  ahead -Dom.  store, 
'financially  and  to  keep  ahead  of  m-w  in<i.  Ga,  .. 


eently  published  annual  report  market  for  the  vear  ju.st  ended  ol  “This  is  Ihe  Hr.st  lime  Ihe  spend-  intialion  ’’  Reiiman'* 

president  announced  that  oil  re-, 0,^2.  High  lor  19.57  was  .35.  On  the  '"S  "f  the  middle-income  Ameri-|  ' . 

serves  in  e.xcess  ol  6  million  bar- 5:175  g  share  in  regular  dividends .soon  he  available  to  the  public!  (hanse 
rels  had  been  added  by  company  and  extras  which  has  been  paid  iailed  findings  so  .simplified  Ihat  "''*"’"^  ;«»"!“KiS(-ai  voar 

in  vve.stern  Canada  since  Ihe  ac- ^n  account  of  the  pa.st  year  issue  evervone  can  easily  budget  his  'nvestment  lirms  throughout  Ihe.j,,  ,„,h. 

quisition  ol  Anglo-Canadian  Oil  Co  an  indicated  vield  of  a  little  expenses  and  sav  ings."  Arthur  mn 

of  19.5.5,  increasing  re.serves  to  18  |,p„pr  than  6  per  cent. 


.  1!!I  .eiH!  lilies  hc'id  39  vours  jsorvifo  with  Iholtimrs  thf*  suK«;cnption  once  in  ai- 

6.908  11.011  4  16  A  •  tuost  every  issue  Mr  Locb  discusse* 

19,913  21.A56.t  1.12  |C oppoi  <t!  1011  cUln  0  prodO(  ossoi  securities  which  in  his 

i,468(d  111  Icompanv  as  IrcasuiTr.  Mr.  Curr  .ludgment  h;ivr  characteristic?  iu>ti- 

409  240  j.  .  ;  .,r*;4rs  service  :^nH  investment  or  speculative 

2.)6  .i;i7  oo9'(2Jias  nan  .in  vtars  srr\  icr  ann  was  Mi  lAoch  i?  the  author  of 

2,571  2,742  1.0.)  appointed  assistant  (omplrollor  in  ihe  hest-seiling.  "do-it-yourseif 

9:t  .169  0,05  I  ,qr.o  book  on  h«»w  to  make  profits  In  the 

4.68.)  3,860  1.25  stock  market  "The  Battle  for  In- 

nil  91  0.02’il  Con.solidated  Caper  .Sales,  I.|d.  vestment  Surv'ival  ’ 

1,883  293  .1  ...  111.  Ever.v  month  this  new  magazine 

2. 1(16  3,046  1.52  Tinnoiinees  the  aiipoiniment  ol  .John  aa-ih  hrmg  von  a  summary  of  what 

2.387  2.175  (1.9.5  D  .-Xlldrcw  as  assistant  to  Ihe  vice  brokers  throughout  the  country  are 

761  373  2.73  - ....-cirlont  anH  manaoor  Uavioo  recommending  to  clients  A  separate 

47  6  presioint  and  manag(  r.  wava-a  denartment  features  oorttolio  an¬ 
tes  162  0.0.1-',  mack  Sales.  Mr.  .Andrew  spent  his*a!yscs  of  readers  who  submit  their 

1.168  I.32I  0.67  pariv  vears  in  Scotland  and  after 

■jfH  4g  Cell  i\  y<c1I.^  III  .^niii«iii*i  tiiHi  «tiM  i  mf)st  nopuldr  features  of 

1.091  1,016  o.?2  i>*ix  years  cactivc  sorvico  in  Ihe  the  booki  A  recmtlv  added  feature 

3.257  2.828  2  02  iRoval  Navv  during  the  last  war  with  investment  clubs,  if 

,4  0,,,  lui^cii  UHIIIIA,  im  ici.^4  «ai.  ga,p,pg  nation  wide  interest 

2q'j  4,-.{  'entered  the  London  School  of  iM'on  And  there  is  much  more  ot  prac- 

66  io2  .  jomics  and  latei  oblaiiu'd  a  sctiolar-  ''‘■^('^"tubscTiptmn''  raT'lo?  inves- 

“pQ  P1-T,  *  iship  to  Mctilll  Hniver.^lty.  ^’radliat*  rOR  is  $5  per  vear  Wed  be  de- 

_in  77"r  in?;  vvith  Ihe  de?;re(*  ol  Rachrlor'J.^^*^*^^  vou  trv  a  special 

i  .,r  ,  6-months  trial  for  only  $2 

.  I  1  'll  .  iQ'i:  C  oinnierce  with  honours  in  eron-  For  vour  6-months  trial,  print  your 

from  July  31sl,  I  ..6,  1.  j,.j.  ,|^p  ig^.,  pjg|,,  ^.pgp^.  (^p  name  and  a(idrcss  and  clip  it  to  this 

•  .  .  ,A-e  .1  i_  I  J  u  il  J-  Send  It  tp  us  with  $1* 


I  Wiesenberger.  .senior  partner  ob- H'"  withholding/^, 

.  .  a  11  ■(.•neervi  thn  lant  ih'ii  sccunty,  and  how  much  i.i-v.i  los. 


year  trom  July  3IH,  19.55.  Iv  Pas  been  employed  by  Ihe  Canadian  Xh'is  mav  prove  to  be 


million  barrels 
barrels. 


from  12  million, 


served.  He  stressed  Ihe  fact  that 


Net  earnings  of  company  lor  ap„.  ^'ppjpp,  ,hp  ^„,qn:AL  f^'P  an^  family  unit 

1956  were  highest  in  past  7  years  rldGE^T  Gl’IDEL  is  based  upon  *P^na.s  on  food,  sneiter,  home  (abi-coinhined  'a*  »nii  'b-  «ioek». 


I  Pulp  &•  Paper  Association  as  F2  investment  vou  ve  ever  made 

market  analy.sl,  slalistieian  and  INVESTOR 

llalterly  as  secretary-manager  of  The  Guide  te  Timely  inetstmg 
IvarioilS  Trades  Seclinns.  ll.-,0  Broadway  New  York  3*.  N  T. 


Company,  report  pointed  out.  hut  were  only  fractionally  ahead  the  most  complete  data  available  clothing  tran.spor^tjon 

now  has  a  daily  net  production  in  of  those  for  preceding  year  at  $2.81  —the  end  product  of  a  5-year  i"'"*  lu  ^  ^p,.  _ _ 

the  neighborhood  of  3..300  barrels'a  share  as  compared  with  $2.80  a  H^^ho^rnivlr"iiv^o^f%pnni'n^^  P"^  insurance,  savings  fl  ^ 

from  western  oil  Helds.  This,  it  {share.  For  7-year  period  1950-56  ‘'^,”13"  ^,n()pr  a  grant  from  the- "‘'^'""nts  or  mutual  fund  invest-  j 
was  stated,  constituted  between  11  average  net  earnings  were  equal  pp,.{j  Foundation.  ments. 


and  12  per  cent  ol  the  require-: to  $2  45  a  share. 


He  noted.  "Despite  high  living 


AI.IVIIM’.M  CO.  or  CAN'AD.A 


ments  ol  company  s  Sarnia  relin-i  Principal  markel  for  company's  costs,  these  families  are  in  a  posi-i  The  tVanMer  agent'  tor  Aluminum  co. 
ery.  Production  Irom  company's:  otitpiil  is.  of  eoiir.se,  the  eon.slruc-  (ion  to  put  a  la  r  portion  of  their 

western  Canadian  wells  this  vear  t ion  industry  and  although  Ihere  income  into  insurance,  savings  and , 4.^  tumuiaiive  redeemable  sinking  fund 

,  .  M  invp<itmonls  —  o  surf*  Slfin  that  bisl  piclrrifd  «itoik  of  compan.v  issued 

IS  estimated  at  1.314,000  barrels,  iffis  been  a  more  or  less  consider-  (hp^-pp  not  only  living  within  their, (lut-tandin* 
or  approximately  13  per  cent  of  able  falling  olf  in  residential  con-  pK'ans  but  are  making  definitej  ' 

refinery  requirements.  slniclion  Ihis  year  as  a  eonse-  financial  progress.  This  .'VluUial|  Th”o^iIsi;V' *en7*(;r*^'shatinuan*^vva(er 

Sales  in  J956  totali('d  $76  million  cnienee  of  prevailing  high  money  Budget  (.uide.  said  Mr.  Wiesen-  i  Pnwer  (o.  advises  thai.  as  nt  tvecem- 

'  '  6.6.  J  “ic  rpallv  fiiir  firsi  r-liip  '"57,  Ihere  were  7.;'88.I9S  rnmmnn 

and  wero  about  $10  million  in  ox-  rato^  commorcial  and  industrial  '•  -  *  *»•  -  ’share*,  of  the  r-ompanv  issued  and  eui- 

r  r  J  .  '  .  .  .  as  to  how  tho  .lonosrs  are  living  .mandins. 

I  cess  of  l9.-)h  figures  and  net  earn-,  eonsiruel  ton  has  continued  to  ex-  —  -  - -  - — -  - - -  — — 

mgs,  alter  all  charges,  were  up  pand  To  date  this  year  total  eon-  - - - - 

w  idely  at  $3,762,448  as  compared  -  striicHon  has  been  running  below 

with  $2,805,825  in  19.55.  Sales  and  last  year's  levels  but  has  been.j  re  m-*  ri  xl  i  Q  f^llCIVlOCC  Tn/’lo'V 

earnings  both  were  reported  higher  nev  ertheless  at  an  impressive  Vs/CtllctCllCtll  ^^USlllCoS  inC16X 
for  lirst  half  of  this  year  than  for  figure. 

1956  first  hall.  Net  earnings  for  the  past  2  years,  ... 

Canadian  Oil  Companies  is  now  jt  will  be  noticed,  have  shown  sub-  unancial  *  *  % 

a  fully  infegraft'd  oil  exploration. istantial  coverage  for  current  rate  <h»rifrrd  Bank— n»*  .w 

.  ,.  J  I  ...  Demand  Deposila  .  3.764,00(1.0(81  1,821,000.000  —  1  6 

producing,  relming  and  marketin'^  of  disbursements  on  slock;  and  it  savmgj  Deposit,  .  6,365,000,000  .5,974,000,000  -  6.5 

organization  and,  as  such,  it  mayH*  worthy  of  note  that  the  lowest  i'/'j*' i^""*  „  s.i.. .  !wI’oo!J  '' ’^'Soo’SXfl  “14  s 


producing,  relining  and  marketin'^  of  disbursements  on  slock;  and  it  .s7v”mgs*  Deposu'*' 

organization  and,  as  such,  it  mayHs  worthy  of  note  that  the  lowest  tue*' in^^rnce  sai.*"‘"“ 

be  fully  expected  to  participate  earnings  in  Ihe  past  6  years — $2.17|BrsiNtss  conditions— d.b.s. 
materially  in  the  undoubtedly  at-ia  share  in  1951— were  about  35  per  General  Economie  stiuitioB— 

.  .  ,  .  ,  .  i  Indfi  •(  Industrial  Prod’n. 

tractive  future  potentialities  of  the  cont  in  excess  of  requirements  at  g^p,  u 

Canadian  oil  industry.  Having  present  rate  of  distributions  Pmduciioii  and  General  Busin 

regard  to  the  tact  that  growth  Over  a  period  of  about  4  vears  1  Prodomon 

potential  rather  than  immediate  hetween  19.51  and  1955.  Asbestos  coai-in  mos. 


3.764,(10(1.0(81 

6,365,000,000 

5.3.50.000,000 

335.100,000 


3,821,000.000 

.5.974,000,000 

.5.498,000,00(1 

248,400.00(( 


ir«  Irish  tn  annmtnrr  Ihr  inrnrpnrntmn  of  our  etorU  otrhaofF  hiisinrss 
nnrf  Ihe  appoint  mrnl  of  I  he  Jollnu'ing  nffirertt 


Richard  0.  Johnson 
P rest  dent 

VlSCOL’NT  HaRDI.NGE 
I'lre-Pre.sidrrih 

Peter  Kilbiun  .  D.  S.  Campbell 


return  on  the  investment  is  your  Ci 


brought  into  produrlion  an 


chief  consideration,  il  seems  to  us  entirely  new  mine  —  Ihe  Norman- 
that  this  stock  is  a  belter  hold  than  die  Mine  —  al  a  cost  of  approxi- 
a  sale  today.  ;matelv  St6  million.  Out  nut  from 


Sep(.  19.1.5-39-100 

Prnduclion  and  Grnrral  Businrsi 
Mineral  Prodiif  lion— > 

Gold— 10  mo».  Ounre« 

Gnal— 10  moh.  Ton* 

Iron  Ore  ship.  — 10  mo*.  Tons 

Maoufacturioc  Production 
Nevvsprinl*  8  mos.  Ions 

VM)odpulp-  9  mos.  Tons 

Fine  Paper  10  mos.  iSh.  Tons* 

Paperboard- -9  mos.  Tons 

Wrapping  Paper  9  mo*.  Tons 

aSteel  Ingots-  10  mos.  iSh.  Tons* 
Pi?  Iron-  10  mos.  (Sh.  Tons* 

.Auto  Sales— 9  mos.  fUnits* 

Paints,  Varnishes  Sales-  9  mos.  $ 
Manutacturing  Inventories-  -aI unc 


Obtain  a  copy  of  the  pros¬ 
pectus  and  latest  report 
through  your  own  invest¬ 
ment  dealer  or  stockbroker, 
or  directly  from  .  .  . 

Grouped  Income  Shares 
Limited 

544  Howe  Street 
Vancouver  1,  Canada 
V-  MArine  9920 


a  -Aale  today.  jmately  $16  million.  Out  put  Iromi  wmppin*  Papnr  9  mo* 

-  (this  mine,  profits  from  whith-willj  p,**' 'moT”* 

Imperial  Tobacco  Co.  jbe  free  of  income  tax  until  Nov-I  saicn 

The  common  stock  ol  Imperial  ember  31st.  1958,  has  added  sub-{  (wanutacturin*  invnntori 
;  Tobacco  Co.  has  been  recommend-  stantially  to  earnings  of  company trade-d-B-s- 
|ed  to  me  as  a  good  buy  for  invest-  for  past  2  years.  j  -Total  im*i»ru 

ment.  However,  it  seems  to  me  Sales  in  1956  were  about  5  per'  ®B*aUnce 

that  the  company  has  been  meet-  cent  lower  than  for  preceding  yearioo.MEsnc  trade— d.b.s. 
.ng  new  competition  and  I  have  j  but  value  was  sligtiy  higher.  Re-;  mJinmenT  im"  Sai*. 

mIso  noticed  in  the  news  that  ri?.  vnlume  of  wac  Hue  Retail  Sales  9  mos. 


4,421,066 
7.814 ,66:i 
213.01S 
646,045 
207.824 
4.225,779 
1,205,301 
114,776 
101.613,606 
4.838,300,000 


Total  Exports  .  8  Month*  3,134,000,000 

Total  Imports  . h  Months  3,035,400,000 

I'.S.  Balance  .  8  Months  ~  869,400,000 

t’.K.  Balance  .  8  Months  -  127,400,000 


ing  new  competition  and  I  have  I  but  value  was  sligtiy  higher.  Rc-| 
also  noticed  in  the  news  that  cig-  duced  volume  of  shares  was  due 


Wholesale  Salej>— 10  mo* 

arette  smugling  again  has  been  to  a  smaller  demand  for  spinning  Rail  carioadings  week  Dec.  7 

on  the  increase.  I  would  appreciate  and  shorter  fibres,  with  sales  of 

jif  you  would,  through  your  Hints  I  medium-length  fibres  being  welll  wholesale  pnees-on.  (1915-39.^100. 

n\  tors,  discuss  the  position 'ahead.  Markets,  it  was  pointed!  consumer  index— nov.  (1949=100* 

and  outlook  for  this  company  and  out,  were  affected  by  a 


2.2.33.803, (K*0 
971,732,000 
10.549,138.000 
6.525,488,000 
74,980 
3.837,023 


4.298.994 

7.868,629 

:?07.j90 

672,476 

216.884 

4.312,4f*0 

2,955.506 

331,746 

95.615,18,'. 

4..396,000,000 


3. 114,. 500,000 
3.801.500,000 
—  910,000,000 
•6  189,000,000 

2.079,085,000 

932,645,000 

10.209,380,000 

6.414,197,000 

79,479 

4.173.823 


Richard  O.  John'^on 
Barry  German 
A,  R,  RIGHT 

Vi.  r.  -Moran 


N'iscoont  Hardingf. 
Raymond  GARNFAti 
D,  S.  Gampbei-I. 


GEORfiE  Cretziani: 


Peter  Kilri  bn 
H.  F.  Seymoitr 
Henri  Torgeon 
F-  K.  (jRIFEfN 


J.  E.  Brookes 


P.  W.  Par.ao.ns 


Greenshields  &  Co 

Limited 
Members ; 

Montreal  and  Toronto  Stock  Exchanges 


Mnntrml,  Jahitary*!,  19SS 


Wheat  in  atiu'e— One.  11  (thda  buah  ) 
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TORONTO  and  MONTREAL 


For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  page  2 


STOCK  MARKET  RECORD 


1957 

Caned  1955  Div.  to 

per ahr.  Div.  Data _  __ 

ABITCA  L. 

3.5»:  l..'>5  1.70  Abitibi  P  AP* 

as.tj:  1.13  1.13  Do.  Pfd. 

0.S5:  J'O  .SI)  Aradi*  AO. 

Z.snt  1.20  1.20  Do.  'A' 

ao.ss:  S.no  S.OO  Do.  Pfd. 

1.221  .40  .4.1  Asnew  Surp. 


,  IBM 

Weck't  I  Earnod  19SS  Div.  to 


12.44:  .33 

11.02: 


Do.  Pld. 
Algoma 


.70  .8(1,4  Aluminiuni 


t5..S6:  1.00  1.00  Aluminum  l»t  IS’.i  lO’,  4.4 


High  bow  %  High  Low  CIOM  Chgo.  Sal«»  I  per  »lir.  Div.  Date 


38S*I  22.’»  S..1  2.31/2  23  2.ii/2  . 

I  24i.»|  22  I  S  1  I  . 

91,41  T  ,3.1  01/4  9I4  OI4 

I  21  ,  I.i-'ii  8.1  '  low  l»i/2  low  +  W 

I  9.3  I  82  .3,7  1 

I  d'ai  81,  4.8  . 

I  9i.al  Rij  8.1  i 

401,21  21'.2  .  21W  211/4  2r4  —  ’4 

social  2fi.’4  2.8  28.’4  28  28  +  1« 


3.01: 

Lfiftr 

1..50t 

Fra  Iff 

1  1 

20-^4 

6  8  ,  24  23^4  23'*'4  ■*  ' 

2.88. 

l.ftft 

Llftf 

Fraiman 

1ft 

.  ,  ....  . 

46.91; 

4.. 50 

4.50 

Do.  Pill. 

1  94',* 

94 

4  8  .... 

-Current  week—  Net  Week'a  Earned  193*  Div.  to 
High  Low  dost  Chge.  Sal**  oer  »hr.  Div.  Dal* 


2.28;  1.23  1.40  {lA'IlNEAll 

29.28;  5..5n  5, .30  Ho.  5i-a7« 

29.28  :  3.00  5.00  Do.  57'" 


I  ll'i  28’ 4 
I  108  100 


25  Do.  2nd  481.41  41  3.0  45i-j  44i,s  441* 

00  Ang.  Cdn.  PAP  39V»I  23  7  4  29  29  29 


37.37:  2.18  2.25  Do.  2nd 

3.68:  2.00  2.00  Ang.  Cdn.  P& 

32.51:  2.80  2.80  Do.  Pld. 

0.99:  .80  .3234  Anglo  Nlld. 


I  32  4,3 

I  10’, *1  3 


4.11:  1.20  1.20  Anthea  Imp.  j  2.3i/al  tO  i  5.2 

%,]n  .Arcan  Corp.  I  .40  ;  .21  1  . 

1  <»  .80  .  80  Argus  Corp.  10  12i,s  1.9 

9.18  I.SIW  2., 30  Do.  2..30  .  43  .'18  8.1 

0  38  2.40  2  40  Do.  2,40  i0-’*  40  .3.9 

S.8i:  l.snt  1.75T  Asbestos  I  3.3  i  J-’W  .vS 

1.40:  .80  .80  A.sbdown  "A  12  12  4  8 

iMX  .72  .72  Do.  -B'  I  12>4|  10  8.9 

4.46:  .75  1.25’  Allas  Steel  I  29's  I.’’*  . 

2.48:  .97141  1  OOl  Auto  Elect.  16  12  6,2 

107!49:  .500  .  30  Do.  Pfd.  I  11)  lOW  . 


20  121,4  1.9  111.  a  1,11.  H'a 

4,3  .16  6,1  I 

.30-’*  40  .3.9  42  41 W  41 W 

.1.3  I  Z3i.a  3.6  29  29  29 

12  12  46 

12>4|  10  6.9 

29’*'  li’a  .  I  I6-'«  161 4  161 4 

16  ■  12  6,2  ll'a  11',a  HW 


A1D0  Fabric 
Do.  ‘B’ 


I  11  i  lOJa 
I  4^41 
11.10  1 .50  , 


BARCELONA  I  8  |  tW  ...  !  . 

fl.04d;  1.00  100  Bate*  A  Innes  (  11  |  Ri,  .  ..  ... 

4.00:  3.301  .*..301  Bathurst  'A'  1  SOW  40  8  0  42  42  42  J.  2 

4.44:  1..30  1.30  Do.  'B'  i  40  171,  ,  I7I4  ll'a  I'W  —  I'a 

fl  43:  _30t  .20  Beatty  I  7i/al  IW  .  .  , 

#89:  .15  Held.  Cnilicelli  |  12  1  a  .  .  !  . 

1.54:  .761  .70  Do.  Pld.  11  I  7  I  .  .  H’l  O’a  9i,  . 

Belgium  .Sirs  9  |  3  .  . 

1,00  1.00  Do.  Pfd.  14  I  121 4  .  , 

1.40  :  2.00  2.00  Bell  Telephnn*  48i;s|  .i.v’a  S  I  ,  40  lOW  lo’s  *  i-a 

1.00;  ,40  .40  Billmore  Hat  1  i  t’4  .  .. 

201:  1,00  1.00  Do.  'A  13  I  10-4  .1 . . 


5.88  1,2s  2,30 

lli4D<  12i,aW, 


Blue  Ribbon 
Do.  Pfd. 
Bowaler 


«.62:  1.00  l.flO  Biantl’d  Cord. 


4.22:  .30  ..30 

2.19:  .75  ..33 

#1.60:  8.00  6.00 


..30  Do.  'B' 

..3.1  Brazilia  n 
on  Do.  Pfd. 


j6.nn  1,1 ,30 

18  I  1,3  ,3.8 

12141  O' -4  4  2 
I  10  I  6 

I  96  I  S8'.a  6,8 


1.75  1  7.3  1,73  . 


26.49:  2.90  2.90  Br.  A  Tnk  PI.  (  49'al  41  6.2  j 

2.62:  ..’0  Bright  I  2"  IS"* 

4.08:  .86'4  Do.  Pfd.  I  20  I  19  5.8 

1.701  2.00’  B  A.  Bk  .Note  f  .ll'a  .10 


1.36:  .921,4  l.no  B.A.  Oil  57'«| 

3.43  :  4.7,3  4.75  B.C.  Elee  4’«  93»'4|  84'4  5,6  | 

3.43:  2.25  2.Z3  Do.  41*  46',*!  19' 4  5.4 

.1.43:  4.00  4  on  Do.  4  84  I  ■ 

3.43:  2..30  2.50  Do.  5  SO  1 

3.43:  2,12'/4  2.121-i  Do.  414  44 

0.33  .  30  .,30  B  C.  Foresfl  I  13'*l 

2.39:  .73  .75  B  C.  Pack.  A'  I  17W 

0  91:  1.25  1.00  Do.  'B'  I  17WI 


57’.«|  11  1.0  .1114  11  11 


46',al  1914  .3.4  4?i4  42' 4  42' 4 

84  I  741,2  3.1  I . 


2.34:  1.30  1.40  B.C.  Power 


171.4  IOI2  6 
17WI  III7  . 
53  I  IIW  1 


2.88:  2.00  2  00  B.C.  Telephnn*  I  4714!  1 


17  161'*  16  16  —  l'4 
3  1  I  .19  10  10  +  ’« 


1.01:  1 00  1  on  Brown 

0.20d:  ..30  Bruck  A' 


I  17’,.)  8’. 

I  8  I  3 

jl,on  I’  on 


0  7nd:  Do.  'B'  |1  on  i’  on 

4.25:  1.80  1.80  Building  Prnd.  I  17  |  lOW  s.o 

1.66:  1.50’  .81’  BiirLnglon  j  I’’’*  lOU 

1.62:  .651  .701  Burns  I  12  ■  8  70 

1.05;  .43  .43  Burrard  Drv.  I  7^4'  6’.*  8  4 

0,,10dt  Bultorfly  12.50  |1  on  |  ...  , 


.093;  .80  .40  CAl.DWEI.L 

,0,30:  I. .30  l.»n  Do.  Isl 


14  .3  1 1 13  I 
22  I  .10 


1.73:  1.00  xno  Calg.  Power  |  80  ,  36  1.1  I  M 

37.05:  5.00  5.00  Do.  Pfd.  I  101  i  93  |  s.n  97 

0.83:  ,10  .10  Canada  Bread  11. .30  |1.3n  i  n 

14.95:  2..30  2.50  Do.  Pld.  .34  1  30  4.6 

2.62:  1.00  1.00  Can.  Cement  .10  )  lOU.  4  1  2.3 

9.63:  1.10  1,,W  Do.  Pld.  29  2.31‘4  4  8  27 

1.95:  .10  C.  Cr.  Slone  8W|  3'»'  • 

1.35:  1.20  1.20  r.AD.  Sugar  I  24  1  tOW  '  4  21 

192:  .40  .60’  Can.  Foils  17  12  1  l.a  | 

2.96:  .71  1.03’  Do.  A'  18  (  D 

5.22;  1.30  1.50  Can  Forging  23  |  24  *  .1 

5.94:  1.50  1,,30  C.  Iron  Fdry.  42  |  241,2  6  0  97 


4.8  27i'a  27W  27'.a 

3,4  I  21'.4  2II4  2II4 


87.68:  2.12W  4.25  Do  Pfd. 

0  51:  C.  Machinery  I 

8.78:  2.00  2.00  Can  Malting  I 

6  96:  1.17  1.17  Do.  Pfd  I 

11.27  1.6’W  1.731  Can.  Park.  'A’  I 

4  83  1.62W  1.7.3’  Do  B'  ( 

4.78:  3.30’  3  531  C.  Perm.  M. 

60  16:  4.40  4  40  C.  Safewv  PI. 

3.28:  1.00  1  on  C.  Steamship 

4.92:  AiW  O?.*  Do.  Pfd. 

2.21  1.00’  1.25’  Can.  Vinegar 

4  00  4  00  Can.  WiieACable 

1.87;  .60  .80  Do.  Pfd.  I 

1202:  1.00  J.no  Cdn.  Aiena  I  1 


111  i  88  4.3  ... 

10  I  8W  4,3  I  .  . 

,3.3  I  44  4.2  '  ,31  51  ,31 

■>'«  ,  30’ 2  5.0  ' 

.Wjf  .ll’a  4  7  ' 

.17  ,  12’ a  4  8  141,4  141 4  141 4 


45W  20  1  1 

I’l.,'  101 2  .3.3 

2114  ! 

!  17  3.7 


I  20’*  11 

I  160  I  125  •  . 

3 .30  ;4  on  '  . 

i  28  I  21  5  9 

29  I  21W  4  9 


!.97  Cdn.  Baker.  13  50  ;4  in 

I.Olt  1.30  1,30  Cdn.  Brew.  28  I  21 

24.14:  1.25  1.23  no.  Pfd.  29  |  I.IW 

3,03:  1.42'/*  2.001  Cdn.  Bionr*  lO’i; 

#9.59:  5.00  5.00  Do.  Pfd.  101  |  8/ 

3.40:  .7.3  Cdn.  Can.  'A'  I1',i  12W 

#  97:  .75’  .8.31  Cdn.  Celanese  Ifi'a’  12’» 

4  01:  1.00  1.00  Po.  1  17  I  13 

4  0]t  1,75  1.73  Do.  P*  .10  261/a 

n.Ol:  .  r.  Them  AC.  9  !  4',a 

#,14;  .  C.Cnnverl.  'A'  11.60  1150 

1.22dt .  Do.  'B'  ^11 

0.59;  .  Cdn.  Coltnna  34  j  ” 

1.73:  .  Do.  Pld.  I  8  1  5 


l2'/a  3  9  I1W  nW  IT* 

I2W  5,6  H  11.’4  14 

15  6  1  I 

261/a  6,1  28'*  28' a  28' j 

4',a  .  ,  .3  00  4.9.3  1,9.3 


2.37:  1.00  1,00  Cdn.  Dredge 
3.03:  1.15  120  Cdn.  Fairhks. 


n;i"/ji  1,11,5  a  a  I,-, I 

I  21  I  l3'-a  1 

1.30  12,25  I  .  . 


#12:  ...  Cdn.  Food  130  12.23 

9.47:  ...  Do.  Pfd.  .30  .15 

1.24:  Do.  ’A'  ’*1-1 

26  98:  11  00’  12  not  Cdn.  Gen,  El.  763  '  700  | 

1.46;  1.2Sr  1 .12Vi  Cdn.  Gen.  Inv.  IIWI  24 

1.27:  1.00  1.00  C.  Gen.  Secs.  IT.*  14 

0.31:  .HW  C  Hy.  Carb.  !  13  '  IW 

2.03:  .10  .10  Cdn.  Ice  Mach.!  6541  iW 


4.86:  .80  .  80  Do.  'A'  11  H 

#97:  .50  .30  Cdn.  Indu*.  20  |  13 

184  56:  3  7.3  3  75  Do.  Pfd  60  j  70 

3.36:  1,70’  2.73t  Cdn.  Ingersoll  57  17i 

1.04:  .90  .90  r.  lot.  Inv.  T.  21  13 

Cdn.  .lavelin  28i,4|  16' 

3  15:  2.00  1  00  Cdn.  Loco.  28  >  14 

0  04<i:  .06  .06  Cdn.  Marconi  14  10  100 

1.80;  .60  .80  Cdn.  Oil  I  -lOVal  21 

47.03  :  8.00  8.00  Do.  R’/i  131  i  l.io 

47.01:  S  00  5  00  Do.  S'bi  102  I  02' 

47.01:  4.00  4  00  Do,  4*'«  100'  a|  7.3 


10  100  t  '  2  10  2  10  2  10 

.10',al  21'4  1.1  I  26' a  26  26W 


3.77:  1.50  1.75t  Cdn.  Pac.  B.v.  .14’.4'  22  7.8  ll-’s  22  !2' 

#,36;  ...  C.  Petrn.  Pld.  26',«l  11  ...  I4s,  14  14.', 

#.32:  ...  .20  C.  P.AP.  Sec.  8  |  5'a . 

#.94;  .  Cdn  Sail  40  21'a . 

0,09:  C.  Silk  Prod.  4  I  2  . . 


1163:  .7nr  .7nr  Cdn.  Tire 
31.83:  5,00  5.00  Cdn.  I’lil.  Pf. 

2.15:  1.50  1..3n  Cdn.  \  irkers 

0  47;  .40  .20  r  Wallp.  '4’ 


0.47:  ,10  .20  Dn.  ‘B’  21 

2.95:  1.00  1.00  r.  Wesnnghse  .50 

.  .6.3’  1.10;  Calelli  'A'  .12 

1.L3T  1 60’  Do.  'B'  I  to 

3.83;  1.40  1.40  Chartered  Tr.  I  .’3 

0  93d:  Chaleo  S.  PI.  11.75 


110-’*:  80  I  .  ’  . 

99  I  90  1  .3.2  I 

32',*'  20  6  6  J1i,2  21'j  21’a 

22  11  I  .  >2  19*4  22 

21  I  101;  .  21  19’.*  .’0 


1.41:  1.00  1  00  Chat.  Gal 


11.75  13,1.3 
I  17  I  14 


0.43d  .  Circle 

0,57  Do  'A 

i.49dt .  Cl.  Neon  'A' 

0.2n<l» .  Do.  'B’ 

4.8i:  ...  Do.  Pfd 

3.86:  Coch.  T 

13.43:  ...  .60  Do,  V 

06nd:  Cockshu 

2  80;  1,00  1  00  Coghlin 


Circle  Bar  12.30  '1.30 


!5.nn  '4, no 
in’k'  .’■•’s 
10',*  .31*' 

1.00  .  .6.3  ' 


Coch.  Dunlop  1  23i'i'  1,3 


1.97:  ..35  .6n 

1.36:  .60  .60 

0.86;  .50  .50 

1.09: 

8,70;  2.00  200 


.60  Comb.  Enter.  13' 41  9 

.80  Cnnd.  National  11'/j|  8 

.50  Con.  Bakers.  8  1  3 

C.  Divers.  ‘A’  '1..5.3  I  .on 
:oo  Do.  Pfd.  I  16  I  20 


164'*!  12  1  .  ' 

9  I  71.4  .  18'*  6'’,  84* 

nW  14lc'66' 

ii'*!  O'*  59  101,*  to-’.  10.4* 


1.83:  1.73’  1,60’  r  Min.  A  s. 
2.98;  1.701  2.n0f  Cons.  Paper 


t.nzdt  Cnn. Press  ‘A'  4.1.3 

1.67dt  Do.  ‘R’  11.75 

«.ni:  Con.  Textile  1.75 

1.. 1n  .60  .80  Consiim.  Gas  I  41 

2.06  I. .30  1.30  Cnnsiim  Glass  I  11 

1.92  MO  1.10  Cmby  '  V  !  17'. 

1.92  1  10  1  10  Do  ‘B’  1  17 

1.. 36:  .80*  .60  Cosmos  I  11 

0  36  *  .20  C laig  Bit  11.30 

4.24:  .60  ..3.3  Cram  14 


284*'  16  I 
low  24'* 


2.7  :>6'.j  '.’74^  26',  _  ’ 

6  1  21  21  .•>1  —  1 

7,1  '  16',  161a  161,./  4  1 

7  0  16',  16'.,  16',*  .  ., 


8 Al;  200  jno  Crown  Cork 

#  83:  .40  .60  Crown  Trust 

1.49;  .40  60  Crows  N’e.st 

3.SI:  1.60  1.80  Cl.  Zeller 


1  17  I  14  7  0  16',  )6'.,  16',* 

111  I  lO'-a  7.1  ' 

1.30  i2.6.3  4  7  2  90  2.90  3  90 

14  2:1  2  I 

51  I  45  4,2 

:iVa|  IS  3  2 

I  37  I  13  ‘  .  I  15  15  13  ■ 

I  55  I  40.',  1.9 


20.51  3  00  2  25  DAVID  FR  A  I  .30  |  4a  |  6.2 
3.23d:  Davis  Leather  I  11  7  '  . 

3  Old:  Do.  'B'  11.30  (2  no  1  , 


2.90  1  701  1.70»  Disc  Seagr. 


2,64:  .85  1  no  Dom.  Corset 


0  30:  Dom.  Dau-ies  I  8  1  71. 

2  82:  Do  Pfd.  18  1  ]7  I  .. 

3.07:  .53  50  D.  Electro.  |  12  I  8  . 

2.59;  1.2nt  l.iot  D.  Engineering  |  25  ,17  ' 
2.03:  .40  .60  Dom.  Fabric  |  10441  10 

2.60:  .80  1  on  Dom.  Foundry  j  .13'/*;  224*  . 

72.81:  4.50  4.50  Dn.  Pld.  1  98  I  9,5’,  4 

6..31  2.00’  2  60’  Dom.  Glass  '  69  |  51 

11.37  .70  .70  Do  Pfd.  I  13  |  14  4 

1.31;  .50  D.  Magnesium  |  16  1  91,,  , 


11  231 2  6  7  1  2.3'.*  231*  2.31* 

28i/*l  19' s  .  24  ’I'.’  37.', 

10  61,*  .  7  '7  ‘  '7  ■ 

14WI  11  .5  9  141*  141*  141, 


24  24  21  —  W 


2.23;  2  00  *  2. lot  Dom.  Oilcloth  ll'kl  26  5,3  29’a  39’,  39.1.,  , 

1.32;  1.00/  l.nor  Dom.  Scottish  |  27>,*  19  I 

5.69:  2.30  2..'i0  Dn,  Pld.  )  47  ,  10  6  2 

3.23;  1.00  1.00  D.  Stl.  A  Coal  j  32'*|  to-’a  ,3.3  18  la  la  „ 


3.53:  1.12'/*  1.25  Dom.  Store* 


571*  ,991,  2  6  .30.',  49'*  .304, 


1.23:  .30  .30  Dom,  Tar  |  II*,!  7t  *  4  9  10',  10  |ft 

16.39:  1  00  1,00  Dn.  Pld.  |  22  in’,  .3.1  I  191,  t9’,  19’, 

1.18:  .60  .  60  Dom.  Texiil*  j  9i,'4|  7  .  .  a  8  8 

71.84  :  7  00  7.00  Do.  P(d.  111.3  ,116  3  6) 

0..33d:  Dom.  Woolens  11.23  ,30  .  1 

Don.  A  Mudge  11.7.3  |  .3,3  ,  ,7v  .as  70 

.1.14;  .72  .75*  Donohue  I  Ij*,'  10  ,  7  1 

3.02;  Dow  I  10’,*'  in  •  ,  I  m  in  .10 

#  67:  .50  .30  Dupont  I  22  16'.*  ■  I  D  17  17 

103.52;  3.75  3.75  Do.  Pld.  I  82’,i|  70  |4  9  763*  76t.,  76t, 


EAST  KOOr.  1  10 


14.66:  .  4.25  Do,  Pfd  lUS  1  80  . 

0.«3:  Eastern  Steel  [  S'/*'  .30  .60  .25  .60  —  0.3 

1.25:  .Air  .5Sr  Easy  Washing  )  11  j  7’,  6.2  . 

1.79:  1.60’  1.60’  Economic  Inv.  I  41>4  .10’,  4  9  . 

3.08:  1.00  1.00  Eddy  Ppr.  'A'  I  .38  37  2  8  . 

1.94:  l.fiO  1.00  Electrolux  11’*  9  .  |  . 

I.6I:  .10  .40  En.AHeat  'A'  |  63*1  5  .  ,  |  . 

.  .A3’  .90’  Equitable  Life  |  .50  I  1.5  I  .  .  I  . 

».80;  1.01  1.04  Estabrks.  Pt.  I  19  17  '...  I  . 

1.58;  1.30  l.'iO  1A.M.  PLAY.  I  18  ,  14',  .  15  1.5  | 

1.92:  1.30  I. .30  Fanny  Farmer  I  21  1  17  a,i  n’,  I7>*  17 

4.86  1  00  1.35  Fed  Gram  'A'  .13  25  .  '  26  26  26 

10.78  1.40  1,40  Do  Pfd.  1  .10  ,24  5  5 


I. 40  1,40  Do  Pfd. 

Heel 

J. in  2.40  Ford  C. 


ll.89t  5.00  5.00 
U.89;  5.00  S.OO 
0.78: 


56'/*  .16',*  6.2  17'ni  17',  17', 

114  .  61  7.5  66  61  61’* 


8.65:  ,30r  .95  Foundation 


for.  Power  11.50  |2.75 


0.61:  20  .16'  General  Bak.  '6.00  1.75  6.8 

1.8.3;  2.40  2.00  Gen  Dynam.  |  66  I6I7  .  . 

1.02;  2  00  2.00  Gen.  .Motors  ,  4.3  12’,  .  . 

2,77;  Gen.  I’rods.  |  36  10 

0.90!  ,40  .40  Gen.  Steel  I  It  3',*  6.9 

U.41:  S.IHl  5.00  Dn.  Pfd.  6.1  78  6,2 


1.60:  90’  1.60’  TA.MBLVN  21 

47.41:  2.00  2.00  Do.  Pld.  4.3 

2.21;  .33’  .30  faylor  Pear.  10 

913  .30  ..30  Do.  Pld  10 

0.28:  .24  .25  Th.  Can.  Inv.  6 

0.631  Tip  Top  rail.  11 

I'ooke  Bros.  I  .8.3 

Do,  Pld.  12.2.3 

2.60  1,00.  .60'  lor.  Kiev,  1  20 


6,2  ,  80  79  79  —  1 


2.1.06;  6.nor  1.00  Goodyear 
42.94;  2.00  2.00  '7o.  Pld. 

1.57:  .30  ..30  G.  MeKay  'A' 


1200  lt2  1.9 

48  ,41  4.1  , 


4  01;  2.40  2.10  fiad  Fin  'A' 


47  ,  26’,  3.6 

2..3.3J  ..30  ..30  G.  W.  lioal  'A'  j  9  |  ’ 

0..35;  .40  ..*0  Do.  'B  *  I  ; 

0.52:  ..3|»’  .25’  Greening  Wir*  |  5’/*  >'*  ’.5 

1.48  .671,1  .70  Guaranty  Tr.  |  21Vj'  20  1.4 

2.09tll  Gurney  j4.50  ]2.00 

8.24d:  .80  .40  Do.  Pld.  I  12  7 

2.34i  1.20  1.20  Gvp.sum  I  36',*,  22  4  4 


2.61  1,00  inn  H4HN  BRASS  '23  H' 

5.16  .  60  .  60  Do,  'A'  I  17  I  12 

4.15:  90  .90  Hamilton  Colt.  17  II 

O.jj;  .60  60  Harding  Carp,  !  7'*  6 

2.11;  1..30  1..3n  Hayes  Steel  |  29  20’, 

0.66  .11  .10  Hendershoi  7  3 

21.18  2.60  6.00  Do.  Pld,  j  96  90 

.3.17;  1.80  1.60  Hinde  AD  |  46  .19 

2.34:  .,30  ,.30  Horner  Frank  16’,*  9' 

1.68;  1.2.3’  1..3nt  How.  Smith  I  41  24 

44.31:  2.00  2.00  Do.  Pld.  4.3',  16’ 

7..16;  2.25  1,30  Hubbard  Frit  I  20',  14 

7.62  6  00.  4.7,3  Hudson  Bav  66',*  It’. 

2.26;  1.40  l.,5.>  Huron  A  F.r.  ]  .13  10 

0.46:  .40  .45  Hvdio  Elec.  1  11  6’ 


2.11:  1.20f  .90  l.MPER.  fill. 

J.01:  .67',*  .6.3/  Imperial  Tnb. 

0.29  ,  67"  67"  Do.  Pfd. 

2.9.3  1.12',*  1.40  Indus!.  Acc. 

4.1.4.3;  4, .30  4..30  Do  Pld, 

41.15  1.96i,j  2.2.3  Do  2', 

1.48.  .50  .37',i  Ingersoll  'A' 

o.lldl  Inglis 


I  261*  28  26 

I  4.90  4.90  4.00 


lians.  .Vlniint.  |  14.3  31 

l  ucketl  Pld.  I  l.'i5  134' «  4. ,3 

L.MD.N  ACC.  17.00  |1  60 
Do.  Pld,  8' a  7 


2.30  2.30  2.30  . 

26  26  26  — 


7.00  3. ,30  TuckctI  Pld.  | 

0.70-  .13  t.NID.N  ACC. 

1.14  .60  .60  Do.  Pld,  I 

1..14  1.10  1.30  I'ninn  Gas  | 

0,8.3:  ..30  .2.3  Cnited  Amiis.*| 

16.41:  1..30  1.30  L'n.  Corp.  A'  j 

0.6II  .75  .60/  Do.  ‘B 

1.00  3.00  Un.  Fuel  'A' 


700'  2.06-  1.181  l.no 


26',  26V,  26', 


4.3  14'./  I4',.J 

12',*  12', J  12',* 


2.34,  2.3'*  2.34.  —  l'» 


3.M:  1..3n  1..3n  Inid.  Cem.  PI. 

'.960  2.31  .70  .70  Inter.  Rrnn/.e 

3.81;  1..30  1..30  Dn.  Pld. 

sn  .  Intel.  Metal 

Do.  Pld. 

46,01 :  4.00  4.00  Ini.  .MiU.  Pfd. 

6.30;  3.7.3/  1.75’  Inter.  Niekel 

1.516  0.1/d;  .7.5  .23  Inter.  Paint 

ion  1.39:  1.4.3’  1.20  Do.  Pfd. 

7.05:  1.00  2,2.3  Inler.  Paper 

4i-,  376.64:  4  00  4  00  Do  Pld. 

a  2,61;  1.3.3  1.40  Inler.  Pete. 


2.11;  1,10  1.40  Inlerpro.  Pipe 


1.6;it  I  30  1..30  JAMAICA  P.S.'  24 


121'  *  20  7  1  . 

47'*  17  3.6  . 

00’,  94'.  4.6  . 

j  61  67  6  0 

I  1104,  6.1',  3.4  70  69'.*  69’4 


161.*)  11’,  6.4  ' 


.30  KELVINATOR 


169;  1,20  1,20  LABATTS 


12.0.3;  .87'.*  l.,3n 

7..16:  1.9!'*  206 
3.00  2,2,3 


28.92  7.00  7  no  Lake  Woods  PI. I  126  122 

2.21'  .60  .60  Lambcit  A’  IIV*!  9 

2.21:  .60  60  Dn.  'B'  16  |  12' 

1.29  1.00  1.2.3’  Lauia  Secord  20  1  17' 

1.38.  .60  60  Laur.  Ace.  A’  Ulil  9 

1.00  Lawson  .Innes  20  .  19 

Do.  Pld.  25  ,  21' 

I  .60  60  I.ew-is  O'/a'  7 

7 ,16;  1.91  2.06  LnhIaw  G.C.  90  ;  70 

12.0.3;  .87'.*  i.,3n  Dn.  Lsi  in  !  34 

7..16:  1.9!'*  2  06  Do.  2nd  50  j  4.3 

3.00  2,2,3  Ldn  Cdn.  Inv.  9  |  7 

2  66;  1.00  1,00  I.owney  i  21  1  19i 


llVal  9  .1.3 

16  1  12'/*  17 

20  I  17'.,  6.3  I  11  19  19 


1.69  60  90  .MacKl.N  SS.  |  10',*  6  ,  .  I  .. 

107  .36  5. ’81  3  on  Dn  Pld  |  100  100  [  , 

7.0.1:  1,00’  2,2.3’  MacLaren  P  |  66  so  4  8 

311.23:  .30  .171*  Mar.Millan  A*  j  13  1  21  21  39  21 

3. ,36:  Loot  .80’  Do.  B’  ,  1.3  I  22'*  4.’  24  21'a  24 

1.49:  ton  inn  Mailman  76  '  2412  40 

5.00  5  no  Do.  Pld.  96  'io  .3.6  , 

9.00  6.00  Man.  Stig.  PI.  1  97  J  90 

1.97;  1.101  I  SO’  Map.  1,1.  Gar.  1  21  |  18  j  ' 

1.06  ..30  ..30  .Map.  Lf.  Mill.!  8.’,*'  6*4  6  8  7’,  71,  7’4 

34.11  5.00  5.00  Dn.  Pld.  95  j  81  6.0 

n.22:  .30  .40  Massey  Har,  73»|  SA*  ,  6’,  6',  6', 

12.66;  4  30  4. .30  Do.  Pfd.  87  OO.'*  5,6  79  79  79 

0.79E  .,30  ,.30  Maxwell  744,!  41., 

14.7fi;  .tiO  .hO  MrCab#  G.  'A*  !»«  I  24  2  7  i  . 

5.R.>i  .Rbf  100  no.  ‘B’  -'fi  '  !  . . 

4.R1?  l.fi.if  MrCoil  FT,  R>'/al  1.)  3  l  l  '>2>'a  >2  .ViU  —  U 

31».13:  4.00  4.00  Do.  Pfrt.  9«  ’70  '  4R|  ....  .  . 

O.0.»:  M^lchrrs  RLij  #;  t  1 

O.**?*  .ROi  .70,  Do.  Pfd.  la  I  ]0»4  ‘  ]  **’*  ***.’  ’*** 

Mficurv  Chip.  20  I  ^  *  *  I 

RAl:  .  2.a»  Mpr.  P;<p.  Pf.  4a  <  in  '  ./I  *'  *  ■**’ 

I.fi7.  .SO  .IS  Mpx.  Lifiht  i  I.1L3I  iQj  *  *  *  94  ‘  «.  ■  * 

4.84;  100  J  no  Do.  piri.  \  nv»l  "  • 

.09  .04  Mua  !  I  I  *'*  ; 

0.03;  Mirt-W  Ind  r,.  j4.3S  h  .io  .*  '110  130  no 

O.JO  ,30  70  Milton  Bnrk  .1?3  1  so  2  1.^  2  H  ii 

2  93:  1.40  1  60  Mmn.  A  Ont.  1  .'M  j  201.3  7#;  ,  2V-^ 

2.99:  l.2i  1  23  Mitch.  .1.  S.  |  35  \  MU  .  , 


.  2.8 » 

1.67.  .50  .7.5 

4.84;  1  00  J  on 


I  nv.!  ii.b,  , 
!#n.  !  1 


1  40  1,30  i..in  ^ 

2.1.^  2  15  2  i.i 


1,01:  1,00  .25  Mitrhel).  R.  A  11  }  fUg 

0  02T  Do.  B  12.00  n  no 

1,37:  .50  23  Mod.  font.  |  16  n 

2..56:  l.no  100  Do  'A’  I  14’ii!  Iju, 

2.80  1,20  140  Molxon^  I  VU 

2  80  1,20  1.40  Do.  B  )  27>.3  22  I 

.Monarch  Knit.  |4..5n  |.V25  ' 
Do.  Pld.  50  I  40 


2.22:  3.00f  1,00  Mon.  Mort. 

2.04:  1.00  1.00  Mont.  Loco. 

4. ,3.51  2.00  1,00  3fonl.  BoliiK. 


I  50  I  40 
40  j  .77 


4.90  1  60 

2.69r  .75 

.34.39  4,75 


2  00-  Moot  ^  Corp.  71 
84'^  Morgan.  H^nrv  22*2 
4  7,5  Do.  pfd  !  93>  2 


<91-,  .3.1  M  64’ 2  +  U 

18  4.1  161/4  16’4  |61'4  +  14 


2.20{  l.OSt  l.20t  Mt.  Roy.  Rica  1  13’-,  11 


2.int  .70f  .70  sNAT.  PRIG 


I  12  I 

2.79;  .60  .60  Do,  Pld.  j  12'^|  lo  ^0 

t.60'  .60  .60  Nat.  Grocers  I  22  »  20  3  0 

4.90  1,50  1.50  Do.  Pld.  I  :’7^4;  2:p-v  6,0 

0.42;  .32  .32  Nat.  Ho6«  *B'  [5.00  13.3.5 

3.19.*  2.00  1.77t-aTNat.  Slrcl  ('ar  |  29  *  to  8,5 

1  70  1.4.5-  1.60’  Nat  TruM  1.3  .{61,2  ,3  6 

4  6J  112  1.6,5  Ntld  Light  57  38  3,3 

6. JO  2. .50'  2. ,50-  Niagara  Wjr^  47  to  6  | 

19  86:  4  16  4  00  Nor.W.M.  pf.  |  8;t  |  7.3  .5,2 

4.1.5.  2  00  2.00  Noranda  57».a  .U  5.6 

75  7.5  Noithut.  Ind.  j  13  1034 

13.9,3;  2.75  2.75  N  Qup.  Pr.  Pf.  50  44  6  0 

1.25  40  Northland  L't.  |  17?4,  10  | 

5  ,50  5  .50  Do  Pfd  103  *0  . 


2.43:  1.50?  l.jO?  OfilLV’IE 

97  9J:  7  on  7  00  Do  Pfd 
1.35;  1.15t  1.1.5T  Ontario  loan 

.3.61:  I.40r  1.30?  Ont.  Staal 
0  44d  Oranse  Crush 


OfilLVIE  I  39  I  25  5  8 

Do  Pfd  1  150  )  120 

Ontario  l  oan  j  28  •  22  ,5  ? 

Ont.  St««l  I  26  ,  20  6  8 

Orange  Crush  |3.13  fl.5n 


R,47  .3  00  3.9.5f  PACK  HKRS.  j  J43 


80  Paton  Mfg.  i  22  21 

40  Do.  Pfd.  I  22>v  21 

Paul  .Ser.  S.  |  9’ 2  6 

Pembina  |  19U  5 

!.S(}  Do.  Ptd.  48’-3  to 


3.5  I04'.3  1041a  lOf'-a  — 


1.92;  1.40  1.60  Penman's 

40.57;  6.00  6.00  Do.  Pld. 

.3.10i  .3.5^  .35f  Peoples  Cr. 

80.38:  6.00  .3,00  Do.  Pld. 

5.73'  2.12’ 2  2.37’a  Photo  Lng. 


j  191 4  5’,  .  .  ' 

i  48’-3  to  5.8  . 

I  26'4  22  6.1  f 

I  118  105  52] 


M».38:  6.00  .3,00  Do.  Pld.  ]  MM)  I  01  ‘  .  . 

5.73'  2.12' 2  2.37’a  Photo  Lng.  |  42  |  .38  3.9  .  * . 

3.60  I  80--  1,.50-  Powell  River  ’  46’/3  :»H?4  5.3  30  30  30  1^ 

.3.27  ?.0<i  3,00  power  ^'orp,  8t  |  48  33 


3.00  .3  00  Do.  3nd  j  71', aj  60'\ 

4.02!  3.25  .3  00  price  Bros.  j  60  1  .39‘‘« 

180  14;  4.00  4  00  Do.  Pld.  I  88  |  78 

0.86;  l.no  .75  Prov.  Tram.  |  UH|  11 

199:  l.:n  MO  OI  E  POWER  I  32  , 

1.08.  .75  .75  gue.  TeJ,  |  I6I.2 

0,96:  .751  .7.5  Quinte  A'  i  9’-4 


..50  RAPID  GRIP  I  llKi,  7 


70?  Reitman5 
l.44d;  Riverside  A' 

5  ihd;  Do  B 

3.60^  .40  80  Robert.  Mfg. 

4.60:  1.15?  1.24T  Do.  Pfd. 

I. 37;  -80  .60  Robinson  L. 

4.02:  100  1,00  Do  Pfd. 

J. 51  .80  Roe  4.  \. 

,3.76;  .80  .80  Rolland  ‘.X* 


1  loLg  12 

I  16  I  8^4 

15,00  4.05 

1  171*^1  1? 


131*'  12 
25’ a  to*’’* 


J.51  .80  Roe  X.  \. 

,3.76;  .80  .80  Rolland  ‘.X* 

3.36;  .40  .40  Do.  B 

42.66;  4  35  3.18^4  Do.  Ptd. 

0.26:  .28  .26  Rovalite 

6.03;  1.311/4  1.131’.4  Do.  Pld. 
1.57;  .80  .60  Ru.^sell  Ind. 


1.99'  2  00  1110  sST  LAW.  CP.  j  1«'4  U 

61.95’  1.72  5.00  Do,  Pld  I  98  87 

1.63  .  .60  .47' J  sangamn  |  131*2;  11 

2.21;  1,00-  .75  .Sarnia  Bridce  1  l.5'4  1.3 

Scarle  to.  7. .50  MO 

1.95  1.00  1.00  .’Scythes  i  l.5'4  I? 

l.4Jt  .60  t8  Shawiniigan  |  .'12  '10 


5.8  12^.  12»-2  12‘'f>  — 

4  ,3  17',7  17' 7  IT'i 


l.4Jt  .60  t8  Shawiniigan  |  .'12  '10 

32.71:  2.0(1  2.00  Do.  \  4t^4i  10 

2:.7U  2.25  2.2  ’  Do.  B  I  48  |  45 

3.61  2.05f  2.05  Sherwin  'Ail.  j  41'’a'  3.3 

24.24  7  00  7,00  Do  Pfd,  I  135  L’O 

2  2J;  1.40?  .90  Sicks  I  22'/a’  20 

221  1,40.  .90  Do.  M  2Ha  19 

2.48;  l.no  .75  Silknil  19‘ai  17 

20.32;  2  00  1..50  Do.  Pld.  37La  37 

1.83:  .60  .60  Siherwood  ‘A*  II  9 

1.74:  .60  .60  Do.  'B  12  10 

3.26;  1.00  .  90  Simon  A  sSom  .33  |  17 

23.7,5:  5.00  3.75  Do.  Ptd.  95  95 

1.12;  .,50  .50  Simpsons  20' s,  14 

.3.09;  75  l.on  Slater  19  15 

17.54'  2.80  2.80  Somm.  Pld.  48‘3  44 

4,271  1.90  2.00  sSoulham  Sjia  39 


I  l2La:  11' 4 

1  1.5'4  I.T-7 

7. .50  i.in 
i  1.5' 4  I?' a 

I  32  '10 

4-t^4i  to 
I  48  I  45 
J  41'.a'  .3.3  ‘ 

I  135  L’O 
I  22'-3;  20 
2Ha,  l9-'« 
i  19‘ai  17 
I  37La  37' 4 


23^4  23' i  2.3*4  I4 


3.43:  2.37'>j  2.50  So.  Can.  How.  ]  60  19  4, .5 

28.37;  7.00T  7. not  Do  Pfd.  j  1.36  108  5.7 

4.97:  2  00  2.00?  Stan.  Paving  j  4.3  .(t'-a  5.9 

0.64;  .60  .60  Stan.  Radio  ]  13  i  in  46 

?.92r  60  .60  Stan  Brock  A'  j  H’a  7'a  . 

1.16;  .40  .40  Do.  B  «'i|  »• 

3.00:  1.00  1.05  Sledman  |  2h-'4'  ?2  4.2  ! 

5.25;  L70t  1.90?  Steel  of  t  an.  |  735*  44  4.I 

2.13;  1.20r  l.OOf  Stuart  OU  j  17  1.3' a  . 

5.07J  l.OsS  1.40  Sup.  Prop.  PL  I  2Ua  19 


20's,  I4‘'s  2.8  18  IT''*  17*4 

19  1.514 

48?  3  44  6.2 

S5»a  -39  4.9  41'4  41'4  41*4 


4.1  471,  46':  47', 


I  25’»/  15  1  5.3  i  -J  1:”  -i: 


2.091  .80  .80  fiupertesi 

65.44;  5.00  i.OO  Do.  Pfd. 


I  M  I  93  ;  5.3  , 


4,9  13't  15  =  s  15’-a  —  Li 


75  I’niled  Steel 


0.65;  ..50  ..50  Viceroy  'A'  I  6  '  1 

1.25  .9.3%  V'fg.  Dare  Pf.  !  12%  11 

..50  .3;  %  WAR  AS, St)  C. 

WainwTighl  ,4. .50  >.,50 

7  84  4.00  4.00  V\alker  Hir.  ;  82'v  66 

Watermans  !  10' a  5 
2.10'  .70  ..50  Waterous  !  la?*  7 

2.2:>  l.?0  .90  Wesleel  19%  M 

2.14  1.20  l  .’O  V\est.  f.  Brew.*  30 

17.82  2.00  2,00  W  Gmr.  ’A'  l  .36’ 2  32 

20  ,39  1.  JO  1.40  Do.  Pfd.  '  28  25 

1.. 57;  .27'a  .40  WeAlons  ‘A*  I  27-''4  17 

1.27-  .27’a  .40  Do.  R'  |  23  17 

41.66  4  50  3.37' a  Do.  pfd.  1  91  78 

0.91  ..50  .2.5  Wilson  J.C.  ’  in  8 

3.. 50  1.00  Windsor  Hot.  f  .5.5  20 

L02d;  '  Winn.  C.  G.  19  7 

5. .50  5  .50  Wds  G.H.  Pf.  98  88 

6.16-  Woods  MIg.  47  11 

0.1.3dl .  Wool  t'omb.  6.50  3.8.5' 

0..12*  .  VDRK  KMT*  ,2.00  ,1.3.5 


1  07’.a  1.15  ZKf.LRRS 


861/3  86'/3  86>-3  ..  % 

.16?4  38  36i’a  —  1 


16  7.II4  21'4  21''4  —  '-a 

.17’ 4  lO'a  37  T-  '4 


1.90  1.60  1,60-  f.  Bk.  Com 

2.49  1  70-  l.7n-  Imperial 

1  80  1.60-  1  60.  Montreal 


_ _|  The  Nickel  Industry  i 

TUESDAY,  1957 

D€CEMBER  30  Copppr  Cliff,  Ont.,  Dpc.  .31.  — ll.v.  ThP  major  portion  of  Ihp  c 

“Thp  year  19.*7  has  brought  assumption  of  engineering  nici 
^  turn  about  in  the  supply-demand  alloy  steels  was  for  establisf 

-i»57 _  yws!*— Current  week- Net  Week-,  .situation  for  nickel,”  Df.  John  applications  such  as  in  autor 

High  Low  %  High  Low  ciote  Chge.  Sale*  f'_  Thompson,  chairman  of  the  biles,  trucks,  tractors,  aircr; 

I  21'-*  18'-/  .'ii  I!)  19  19  91  International  .N'ickel  military  equipment,  farm  mach 

I  45  37' J  Vi  ’  Company  of  Canada,  Limited,  nry,  road  building  equipment  8 

I  *  •t  i  ^  I'i  K  H  -  2110  points  out  in  a  year-end  review  components  for  the  railroad  ? 

fi'/gi  4'v  ;  ;  1  ;;;;  ;;;;  of  the  nickel  industry.  ".After  petroleum  industries.  The  m 

I)  '  ?'’*  ■  I  .  many  years  of  nickel  shortage  for  important  new  applications  wi 

|2.2.i  lijo  ■  I  .Vi.’  .’i.'ii.’  !!!!!  civilian  purposes,”  he  slates,  “the  fho.se  involving  heat-treated  hi 

I  20  ifi  1.7  .  !,...!  .  combined  supply  of  market  and -sti'cnglh  structural  plates  i 

I  .10'^  -'L  18  28  26  'R  ’  — '  ""n  Pinmium  price  nickel  came  into  shapes  containing  up  to  about 

11  20  4 1  ’  ‘  '  I  close  balance  with  demand  in  per  cent  nickel  for  bridges,  pr 

*4’i  'Ti'  -4  T"  w  I"  '0  ■'''^rly  all  areas  of  the  world  diir-  -sure  vessels  and  hulls  for  .s 

43;  i.3  "  49  it'  17  17*  ,  '  ^n  ing  the  la.st  part  of  I9.)7.  In  fact,  niarines  and  naval  surface  v 

143  34^  .  .37'./  58’,  37  —  2  2,31"  in  the  largest  market,  the  I'nited  -scls. 

t’iIo  i.i's"’  '  .  .States,  the-  supply  exceeded  the  ".Vonferrous  alloys  contain 

'  8',  7  !  '  ;  demand.  In  that  market  the  year  high  percentages  of  nickel,  si 

88  .  .82  2.1  S3'.*  83'.  83'-,  -  SIS’ started  With  demand  lor  civilian's  the  Nimonic'  nickel-chromi 

29'a  21  8.8  .  -  purposes  much  greater  than  sup- "illoys  developed  by  Inco  affilia 

■’o'*  .8?  Is  .  in  I'nited  Kingdom.  The  Mt 

70  to  '  471,  47..  ,71,  J.  ij,  -,o  customers'  inventories  about  2.').-  Nickel  Company,  Limited,  and 

18  II  s"  12  12  12  .  .  100. ono, 0011  pounds  greater  than  a  year  subsidiary  Henry  Wiggin  Cf 

0  ,  t  I  .  .  .  ingo  and  with  an  accumulation  in  pnny.  IJmited.  and  the  ‘Ineoi 

83  !  81  ;  .  1  ;;;;  Ithe  hands  ot  the  government  ol  a  nickel-chromium  alloys,  develo 

iL,  11'!  '  !  "  . jloi'fie  supply  ot  unsold  government  'ly  Inco’s  Lnited  States  subsidi? 

*  *  ’  .  I  nickel  diverted  from  .stockpile.  I  be  International  N'ickel  Ci 

.  .  I  “This  change  was  brought  about  pnny,  Inc.,  maintained  their  p 

''fI'/  ’sI!  8  4  71’!’  rv"  rr"  *i  .  i  -liT?’-'’’  ^  locord  high  tree  world  pro- t ion  throughout  the  world 

in'!  8  ‘  ‘  1  '  •  *  ■  '  |fiiittion  of  nickel,  sharply  reduced  standard  materials  for  use  in 

I9'*  -n  .  jdefence  demands  and  the  l  nited  vraft  gas  turbines  for  such  \ 

20  '  ,>3  !n  .tft  in  id'  ”■  fni^ilotes  Cov  ernmenfs  endeavour  to  v'lmponenls  as  combustion  ch; 

.i8'i  12  8,1  .  idivert  to  industry  during  the  year  ber  linings,  stator  and  r" 

27'4  i7--.  ^  ^  22  >1  '1  . ”  rio'4’"  nickel  scheduled  for  stockpile  blades  and  for  altelburners. 

28  178.  .  J)!,,  21  2,  "  ■  231  intake,”  Dr.  Thompson  continued.  'Monel'  nickel-copper  alloys  w 

ill  'L  88  88  4  .8  ■.'j-pip  l3j,(  factors  had  the  fiRain  employed  throughout  inr 

.83  in  "  jeffect  of  great!}-  increasing  the  li'V  for  a  wide  variety  of  cot 

■  :  "'4  ’  ■'«  -  1  s""  civ  ilian  supply  in  the  t  niled  sion-resisting  applications,  r 

47  11  ”1 ••••  blatcs.  Some  nickel  was  also  re- ticiilarly  in  the  power,  chemi 

i.so  2.8.3'  ...  I  .  leased  Irom  the  Lnited  Kingdom's  fmd  marine  fields.  Increasing 

1 28  I  stockpiles  for  distribution  in  that  iif  these  alloys  was  made  dm 

^70  I  !4'i  I  !  i  I  country.  While  free  world  defence  the  year  for  sheathing  for  prni 

requirements  were  siihstantially  liim  uf  the  legs  of  off-shore 

11  I  22  12  27  27  27  .  jnnJnvver  than  in  IP.iO.  civilian  con- drilling  platforms.  In  the  atni 

t  .  jsiimption  Increased  to  the  extent  field,  the  plants  for  the  extract 

lot  approximately  compensating  fmd  refining  of  uranium  and 
ti'-i  .14'*  .1.8  13'.  13',  i-,.'.  —  8/1  ter  the  reduced  defence  consump-  utilization  of  atomic  energy’  c 

18  181,/  18  111.  4"',  tn-.  -  1/1  .8.18  tion.  tinned  to  make  wide  use  of 

iz''*  1!  -  !;  Pr##  Wodd  Nick#l  Supplies  j‘ crrosion-resislant  properties 

.46’:  33  .521,  5?'?  52':?  -  lu  :’39  At  New  Hioh  ; nK'kol-coniBininjr  stBinle.’ss  st( 


6.0  12  12  12 


4.9  33  33  33 


WTIONXI.  D'/v  XVo  5.5  3.5'*  1,5-* 

Bk.  Com.  56  35'/7  3  3  40‘’4  t()\ 

‘nal  I  60  12'*  4  I  46’-?  16'?  16' 7 

'  54‘'4  37';-  1.1  .39  33'i  33’* 

‘20’  Nova  Srofia  |  6ft  .16’ ?  3.3  52’ 7  5?'?  52' 7 


2.Ai'  15"'  ril!'  Tormnm.  Bk,  I  49  '  M'.  17  4"'*  ’lo'i!  w!  -  -i!  .!r I  '  Lrer  world  nickel  .>tipplies  in  '''I!!""''*’  b 

—  I!i.’7  are  estimated  at  4nn,non.O(in  eickel.  These  alloys,  together  v 

Eaitt""  prr  .vnxr"  i,  s/potint  r^rnp/t  in  rnmpan,v-.8  lisrni  .vmi  ;  l/tr  piiipo.s",  "f  nolinds  ’■nmnareri  w  ith  the  nre-  "'ber  high  nickel  allovs  prodll 

pprsitnal  inrnniP  ixx  ipluins.  r)ivi/tpntl8  -  ste  shown  on  x  cxipnrixr  vexr  basis. ,  be"ens  l  omparen  W  lin  Ilie  pt  e  mtornatinnol  VioL-ol 

;  Incliirtps  19.18  ypar  ilisoal  ypars  pndinE  .Inly  1.  19.88  to  Jiinp  .1".  19,87).  Eat mnss ,  V  tons  high  of  appiOXimalelv  4in.-  ‘  "cl u'tiai  .M.  hei  and 

not  so  markpfi  rpialp  lo  19.8?  vpar.  .  inriu/tps  extias.  a  A.skpri  h  Rid.  d  npiirit. .  pOO  0(10  pounds  in  Iftifi  and  4->’i .  "t'llmtes.  provide  materials 
Viplfts  atp  hasprt  on  ralpn/lar  1937  dividPnd  lalP  linrlu/finE  extras  at  the  closinj  n/.A  oo,.  *  j  '  7-,'  rillirrd  lo  meet  the  nrecise 

piirp,  fii/tav  piPvtoiis.  x  Odd  lots.  "Paid  on  aceounl  ol  -.I?  ypar  ‘'0110,000  pounds  111  Dr.  'I't'i'O  i"  inert  tnr  pref  ISP 

- i - Thomp.son  staled.  '1^  industry. 

IIKIIICTEn  CE-E-imiTirr  “Deliveries  of  the  metal  by  the  Despite  increasing  comr 

UNLlJlCU  btvUKIlltb  several  Canadian  producers  will  "”’  fiom  aluminum  and  ol 

rpflc'h  ^  nf'w’  hioh  tntAl  nf  fllC  KoJ-plRl  Contimi^^ 

l^applUd  by  RIppfO  A  Cn.  Ine.l  (rioiine  Qurtlatmn^  Drr.  31,  19.5*:)  K  HI  n  R  nc\\  ni#wn  lOlRl  01  anOUl  ,  .  ,;,-i  , 

The..,.  A  5.-,  .  .  Laurent  6  pM  .  30  •^■*^0.000  pounds,  roprosoniins  P'^V  folo  in  dcrorai 

Msftma  oniiai  ?i  a  21  Dn  R  2'a  ....  La  Sauvajjarde  45  approximatolv  Tri  por  cmt  of  ^'ocincrnnc  applications 

Ai«and'’Bid«  c  1?  20  rous,ns"'E  u''''*  IS  ""  ^  «  «  tree  world  s ‘entire  supply.  Of  the  ^'1  "f  'be  free  world. 

An*  Can  Tel  AC  25  27  Crnwn  Life  new  9"  110  McCarthy *”m*  A  ^**4  ’i  balance  available  lo  ihe  free  flccorativp  trim,  esppci 

Beauharnni*  is  _  ''iihsn  s  Snsar  «  Do  B  ]  ....  world,  Cuba  will  account  lor  automotivp  and  bomf 

De  L  H  Pow  .30  ....  Dail.v  Mumr'A’jOft  1.30  N  Li»e  Assne’n  275  ahniil  Q  nor  r-rnl  •  T  nllrH  Ktatrc  indlistrio?,  COntinUPd 

RC  Siuar  ->3  .  Drt  Int  Bridze  1.5  \B  Telephone  .  ir-i  ^  T  \/  ^Urn  N  aiCS.  ^  \ntablr  arivanrrmrnt^  h 

iBriJi  Pete  c  .3.5  -D  of  c  G  insur  4o  V  N.s  Tru.n  17  ,4  por  conl.  and  Now  (  alodonia.  *  '*  an\ aorrmon's  n 

Bne  Arn  Awur  ijo  1,30  jpover  insnr  9'-i  ifl'i  olanrt  Brew  A  15  i6i^  -lapan  and  olhors,  12  prr  cont.  born  made  m  tho  U.sp  of  pIpt 
C^n  neihi  p  V..  J'-:”  l  •  "''''•noHonal  Nickel,  ihe  "?  intrira! 

A.  28  F^ex^prarkd"  1  i!;:  Rob  J  #1  W  ""  ‘21"  .  world  s  latges-  oickcl  prodiicrr,  f'"'''"-)cn  and  heal  re’ 

ri-ln  Life  ns  1.80  I-'"  .s.,wve,  M,**,  .,  operalcd  al  capacily  in  lO."  for  ‘omrnnenis  of  mnsiles 

(  Mm  tarTiP  ’h  iH  'Galt  Rra^a  70  .Sherbrooke  ir  2oo  ...  |ipo  ri^hih  (.’on.scciit i\'p  \'par  Tho  •  aiiitaff.  Inf  1  Cash'd  infprp^t 

u,;. l,!’*  g,.vLs,M.7"  ^In  ,Jn  ■sna.i-*:'  m.'’"'  n  n  i company's  deli'veries  of' nickel  in  "S  fb'’"  '’  I'^c  of  r 

Do  B  15  ..  .i.(o  .stand i-uei  4'>p  3.5  4i?  ihH  lomis  Will  oxcord  2!^0.ono.nno  nickrl  deposit?  on 
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l^oppMed  bj  RIppeo  A  Cn.  Ine.l 


(rioiine  Qiiolatmn^  llrr.  31,  1957) 


)  I  8?0  XKkedjl 

I  Msoma  Central  ?l  a  2!  I 
Do  pfd  .  C 

AJexand  Bldg  C  10  20  f 


sked[(on«  Theaiie  A  5'. 
21  I  Dn  R  2' 

.  Continental  Lift  60 
20  Cousins  h!  U  JO 


50  Ang  Can  Tel  AC  25  27  j  Crown  I.ife  new  90  110 

•  -  1  Beauharnma  Mwr  15  ..  .1  R  Sugar  ft 


•  Beauharnm*  ^wr  15  _ t  iinan  .s  M 

••  De  L  H  Pow  .30  ....  Dail.v  Muror 

•  BC  Sn?ar  ■'3  .  Dei  fnt  Bridge  1.5 

••  BriJi  Pete  C  .35  D  of  C  G  Insiir  40 

•  -  Brit  Arn  Assur  120  130  jDover  Insiir 

■I■^l^l^c■kv.lle  -I  82  88  [/*.|prn  Tpi 

Can  nelhi  P  v.  Life  2.i 

I  .in  l-iie  A«  2I|  1- s.pr  Pirk 

I""  f.-in  liirtemnity  2"  I  p  xrelsinr'  I  i 

Can  Life  .  1,1.8  1.80  | 

I  Mnl  lan.h  '/  IN  C.alt  Bras, 

'  fan  .Slip  Oil  18’,  19'/*  C.  Bl'AC  Ini 

Cdle  t  nil  A  13  Gl  VVest  LlL 

inn  f’"  « 

i  n  Colonial  .S  27.8  . . . .  I"' 

Comnercial  l.tfe  20  Hii/fson  Bay 


Laurent  6  pfd 
La  Sauvagarde  45 
Lda  A  Can  A  pf  40 
Monarch  Life  300 
McCarthy  M  A  4 
Do  R  I 


Dail.v  Muror  *A’  joo  1.30  N  Lile  Assoc’n  275 


jLaslern  TruM  22 

•’  ^  Kmp  Life  3.5  pfd  SO 
1 1  ssex  Park’d  I 

VI  !  C'iceljsinr  Life  .175 


G  RrAC  Inr  C  I? 

Gt-\\*st  Life  .  170 

(iuav  C  NA 
fHaiitax  Jn.«  9 

Hud?ion  Pay  19 


1.5  I  \B  Telephone  .  11 

40  V  INS  Tru.n  17 

D'-i  Ifl'i  oian/1  Brew  A  1.8 

22  _  'Int  A  One  RIv  1"4 

SO  ....  Provinnal  Bank  2.5' 
I  ....  Rob  JAW  23 

-  sS’iiwei  MeTis  A 

70  .Sherbrooke  Tr  2oo 

I?  15  Sov  Life  25  pfd  105 

170  ISO  Strateffir  M.  II 

.Stand  f'  tiei  4'?  p  3,5 


Conlederatn  Life  165  ISO  Imp.  Chrm.  fnt, 
('avethra  A  li  .3.5  Ing  A  H  pfd 

X  W  rha««  II  50  85  Int  Holdings 


CALGARY  OIL  QUOTATIONS 


IlSnppiled  by  Jaa,  Rlebardnon  A  Sons)  (('!??’> 

Bid  A.skedi  Bid  A'*Ked, 

4ft0[^^*'*  Gas  J2  J2‘4C  Polavh  60  iKeno 

Raion«  I'  i  5',a  Ct  >*t  John  360  375  Lramac 

{Blue  Cr  9i.;i  31  iKdoran  P:  5'i  lod  Cal 

**  Ir*  Lorfiine.  3  6  ‘Circhold  Cj  2' a  MonaMti 


NEW  YORK  STOCK  MARKET 


, ''''■w'  A  i,io\/i8  2'*  ivijpoiinds.  nr  ahniit  .n.ofin.ono  pounds processing  snd  frflnsi 
S'.'ro?  e’en' mV*"  w  above  deliveries  in  iq.ifi.  l"""”  equipment  to  prevent  ( 

i  UaierJno  M  ...  7  9  Nickel  Distribution  Iduct  cnnlaminBlinn. 

I  Western  Life  8s  ,.  ,^,3,  "The  nickel  silv  ers,  a  proiir 

supplies  available  in  IT'i".  an  p,.  copper-nickel-zinc  alloys  rnnL 
riONS  limdted  HO  per  cent  was  delivered  "b  tfi  18  per  cent  nickel, 

lo  the  Lnited  States,  with  about, preferred  b 
i,„.  31.  19,871  4„  ppp  the  ^'ilvcr-plated  artu 

/‘"iWie/i  '  "'"rf  Kingdom  and  other  cmin-,-''?'';’'  .  . 

t  6t2";h;4iP  6  6L,  Irirs  of  Ihc  frro  Morld.  Whereas!  Pnnoipa!  applications  f 

'  ‘  "ere  have  been  recent  vears  jn'eiipi'n-nickel  alloys  with  from 

,  2  ,wMa!*uii33  .‘>hi<h  40  per  cent  of  ihe  free"  b^r  cent  nickel  were  in 

!  ^  D"'k _ '■'*  /' '.! w nrld'.s  nickel  was  consumed  bv  petroleum  and  power 

defence  and  stockpiling  require-"*'^’*  beat  exchanger -fii 

lAPlfPT  ments,  nnlv  about  20  per  cent  was  opcfating  under  severe  ronditi’ 

IMi\l\l.l  wanted  for  these  purposes  in  IT'T.  ‘  "biistry  continued  to  rerogt 


<('lnKing  QMn(»tion&  f)#r.  31.  1957) 
d.  Bid  Asked  Bid  Aj 

iKrno  7*2  JO  S 

Lcrimac  5'^  6?2>h;»ie  6 

i  Led  t'sl  .5' a  7  jli^^nsfld  J'-j 

a  Mo??aM  h  1  6  \\  \\;»inrr  6 

\  Corn  l  a  2  ,\V  Maygill  155 
nidg\A^y  I'a  2  j5nik  5'a 


operating  under  severe  ronditi’ 
‘  Industry  continued  to  rerogt 


Snpplteri  bv  Sh^ar^no  A  c>.  irtn*ing  0(|n(;«ttnn«  Mnn  ,  Ofr.  3ftih.  19.57)  I rnakinj;  a  creator  nuantily  avail-  ad\anlaco^  cainod  through 


Xllied  Them  72  rhfwle) 

Xllied  vStore.i  3.5  irohimbi-?  Giav 

...  AliiJ?  rhalmers  22*4  Com  .Solvent 
Xmencan  fan  40' 4  Com  I  Kdisnn 
..  Amer.  rv;4ii  12>s  Con*  Kdison 

3ft  Am.  Radi3tor  lO'-a  Crane 
49  \m.  .Smelling  .3,5i'4  Deeie 

\T.  K  r.  166  |De|  ft  Hud. 

..  ,Xm.  Toharro  76  Douglas 
13  Xnaconda  .39’’*  Dow  ('hem. 

4j  Xrmour  11' s  DupoiH 

Alrh  T  ft  sr  17U  Kasi  Kodak 
«90  Allantir  Ref.  37‘4  KI  Paso  N.G. 

7.5  Baldwin  luma  9'4,Gen.  F!le4‘. 

..  R  ft  O  23':  General  Molor 

SftjRendix  .\via.  44-*‘*  Goodiivh 

Belh  Steel  .3.5’8  Goodyear 

Borden  61  iGl.  No  Ry 

••••  Biidri  1.3' 4  Gulf  Oil 

•••  I  P.R  ?.2  Illinois  Crnt 

'•••  Cairipillar  .57'alndland  Sri. 

Crlanrse  ll'a  Int.  Har\ 

('go  isr*  Int.  Nirkrl 


72  Chrysler  .52'?  Inf.  Paper  S7  jSperr\  Rand  IT'’* 

3.5  [Columbia  Gas  15’*  Ini  T  ft  T  Rastheon  91 

22*4  Com  .Solvent  in  .lones  k  Laugh  36'-n  RepiihJir  Steel  38‘‘4 


67  jsperrs  R;ind  i7'>4  flhip  for  ci\ iliao  applications  nickel  as  an  alloving  ac 

:h  :i8V  RaVVbr  ,S,„|  ik'  Nickel  Prices  [to  improve  the  properhe.s  of  ’ 

.17  Si  Raei8  rap.  23  . ;  "The  market  price  for  Cana-  Ptoduclion  of  Ni  H/ 

itV  SPa^-'^/va  k  ov'ibian  nickel  in  19,iT  was  74  i-mts  nirkri-chromi 

11'.  Shall  Oil  87'!;' Lnited  .Stales  currenev.  incliid-  irons  .showed  an  increase  r 
Sro-Moh,!  is’.jng  |he  1',  cents  Lnited  Stales'"*^  ''""’'"S 

i'i''!  snu.h  r  r'’’  V'  *! import  duty.  This  price  has  been  ‘'"nlinued  lo  he 

27',/,si.  Oil  ( alif.  43!*  in  effect  since  December  H.  iniR  iP*  nff'ipnl  users  nf  these  alloys 
M'IrVa.  ‘'rremium  price  and  market  balls  and  milMiners 

2",’.  Taxas  G  Sul.  n'*|price  nit  kel  contracted  lor  Ihe  Si'iifding  ores  and  cement  in  N> 

iiV  1  mnn  Pal^'  Slates  Cov omment  slock-  *  niff^d  Kingd/ 

",  .111  i  niiari  Vita.  32’!  pilp  was  Offered  lo  civilian  cnn-  biirnpe  and  elsewhere.  ‘N'i-Re/ 

2  -iij-.  t  niiari  viriiiia  2-2'.  .inpiers  on  Cov  emmenl  authnri/a- ! nickel  < 

IS  !  I  s!  si'aai*^'  31  lion.  The  prices  for  this  premium-  bnns  have  become  important 

:!8’s  vva.siinshou/a  82  |pticed  nickel  ranged  from  RR  cents  b^Rl  resistant  applications  inv 

29’.'vn"n'M,I!:„  s  P??  P^'ind.  During  th”  '”2  .’'"'bneharger  and  other  di« 

— - qiiai'ic,-  of  (iip  year  a  large  components,  \  large 

.ipvo  Ipnriion  of  this  premium-priced"’  these  allovs  continues  in  c; 

N  L/O  !  nickel  was  not  taken  hv  civilian  "?  cnrrnsivr  service. 

A.,nr,,.,„  „  can.".  1  < onstimers.  Rv  the  year-end  in  "mish  increasing  intrre.sl  is  be 
Can  Braw.  .r,,87  *1  "?  I  nited  Slates  there  was  more  'bnwn  in  their  application  for  h 

c  1  "’’lani  1',  78  S4'j  srvjilhan  sufficleni  market  price  nickel  t<’''?iPf'i'nlii?e  service, 
rvu.  tr  ‘a-  "r  tbe  civilian  requirements.  "Tb?  devrlopmeni  of  new  ; 

e.  oiana.ap  1  82  88  Applications  j  improved  nickel  alloys  hav 

‘'The  .steel  industries  nf  the  magnelie  properties  c 

iiV  's'.??]""  in?  world  continued  'during  ]9,S7  m "  m"?'  "?  ?"nstantlv 

lAn  Oils  4  78  87  80  coostitiite  thp  largest  markets  for  P^ttbinE  scope  of  the  electro 

cTcT  J!!1:8  88  primary  nickol.  principally  'or  instrument  industries  in 

Dn.  5  63  83  91  ihp  production  of  stainless  stork  production  of  automation,  or 

Credit  Fonc  8  8-  S-  engineering  allov  .steels  and  jet  P"‘''''''n  and  cnmmunicat 

no.  4'!/?"  83  ■  eri'’ine  allovs  equipment.  .Although  the  devel 

n/Z'sf,.?  ^  ‘  ProdLiclion  of  nickel-containinq  "f  f*?' 'ees  -Mich  as  Iran- 

n„m  -?ar  sirlls  '  Stainless  steels  in  Ihe  fniled  •‘^."PP'""""". 

itivtien  4  .  74  90  92  [Stales  occasioned  hv  reduced  de-  "  many  fields  of  appli 

Eddy"  rape?’!'!'  88  88  i  "ncc  requirements.'  vv  ill  he  foss  "e  fionerai  expansion  m; 

tpri.  Gram  4  M  92  than  tho  all-timo  roonrd  hicih  os-  hy  all  ol  Ihosr  matori 

''n,I'‘'’^'8.!  7?  w’  108  tnblished  in  19.-’H  However,  the  P'."' enlarging  market 

I'.i  Plains  4  83  III  nickel-coni al niog  Ivpes  will  ac- field. 

HuZnRav  ! 8^' ’  ’ i a  greater  percentage  "Tbere  has  been  a  (iirtber  - 

imperiaiOii  .1  h9  87  *  .i  ”  of  Ihe  total  stainless  steel  oiilptil  Pansion  in  the  application 

’  ■  during  iri.i7  than  Inr  anv  vear  nickel-containing  high  tensile 

no  ”  0-;’’  :  since  ntR.  In  the  Lnited  Kingdom  '‘'”'"'"?'  bronzr  for  large  mar 

no.  4'.  74  91  prodiiclion  of  wrought  nickel-con-  P’"P"b"?'  1  his  dev  elopment  i? 

irMni:o,i  ;V!, 8^9.1  ’Ss  stainless  .sleels  shnwed  an  attention  from  all  lead’ 

Map.  L..M.  1-.  81  88  increase  of  almost  in  per  cent  shipyards  and  ship  operators 

vlZoVt”"  sV!"'  2.3  M  ■’■b"  demand  fnr  nickel-containing 'be  Lnited  .Stales  and  f-'.iirope. 

rprrbina  4’.  7t  90  .  .  stainless  steels  continues  high  in  nequiremenis  nf  nickel 

Ph'^n'  N'a  '"'bs  (ireaier  amounts  of  ‘'alalytic  and  chemical  appli- 

Pnee  Br.  3’!.68  .  Ihe.se  .stools  are  bring  employed"""^  incrcasrd  during  the  ve. 

Pi'oato  I'r.  5,'8o  98’.,^  97’*  for  Structural  parts  in  militarv  "  b.urope.  the  demand  for  grea' 

Q.Nat.Gx  5'., 8.8  124  128  |aj,. on/t  mi<«ilr9  ’  sfurcos  of  power  and  heatll 

■SI.  Law.Cp.  5, '72  99  iooi,iM“vidii  ann  missiles.  ..  ,u  u  .  r 

Sask.  Pipe  .8/72  9"  “The  amount  of  nickel  consumed  ^nuplod  with  the  shoitage  of 


4ft'4roTn  I  Kdisnn  ll'a  .lohna  Mftn\, 

12>a  F!dison  n'4  Kpnnrroit 

lO'/a  Tranp  2.3  Lo<  kh?‘?'d 

.3,5*'4  Dppip  27’ j  I, new  a 

166  |Drl  ft  Hud.  19*4  Merck 

76  Dnufilaa  63’  ■  Minn  Moline 

.39’’*  Dow  ('hem.  52*2  Monsanio 

ll'anuponl  176"s  Mont-Uard 

I7'a  Kasi  Kodak  93  Mnioinl.4 

37*4  KI  Paso  N.G.  25*4  Nat.  (  ;)A:h  R. 

9*4, Gen.  F!le4‘.  59*/:’  Nat.  Di.af. 

23' 2  General  Motors  33*4  Nat.  Steel 


61*5b  N.5'.  Cential 
31-'’4  Nor.  .Am.  A'' 
29‘'4  Nor.  Pac  \d' 
lft7  Penn.  R  R. 
27-'’a  Pepsi  Cola 
72-''fc  Phillips  rV'e 
26’s  Pure  Dll 
69- ^  Radio  (  0? p. 


.37  Si  Reels  Pap. 
73’/?  Schenley 
37*  ?  Sear.s-Roe  k 
13*4  Shell  Oil 
41-’a  Sro- Mobil 
7’  2  .Si>u!h  Pan. 

3Pa  South  R.R. 
CT'aSl.  Oil  (alif. 


20-H  Texas  G  Sul.  11' 2 1 
52'2  I  nion  Carb.  93' 4' 

13’4  I  nion  Par.  2Da' 

•3ft  \  niled  Aire.  52=4 

32-'‘a  I  niled  Airline  22'4, 

Il'i  I  .S.  Rubber  .31  j 

IS'a  t'  .S.  .Steel  .51  | 

.36 'a  \\  p.siinehou'^e  62 

.3ft  |\\  oniwni  th  .3.5'al 

2ft'a  Aoune.stnwn  S,  63  i 


- CANADIAN  BONDS - 

rnrreol  Qaotaltone  aupphed  by  InTeeimeni  Deater*’  AsenrfaiiOB  ®f  Canada 


Bid  Aitkedj  Mnntripals: 


Dam.  Govt.  ltf>ndR 
3-*’-  Perpi  ft.3 


2=4,  ,lan.  l'8a  9"!*  92VJ  I'"-  7" 

n«  :  Ma.v  1,38  993.  1  5" 

II4.  .lunt  1/78  92’*  9.1Vj  ■  'f 

II. .  Oct.  1/79  911*  91  1  .  M  91 

2,-..  .Ian.  1  88  91'.,  91  P"  -^1  M  ” 

ino  3.'..  Mar.  1,98  93  98  .„ !  7"  82 

Viclorj  Loan*:  rhropRiv.  1'*  84  88 

38  1.39  (3lh  V)  98'a  99,*  Tor/inin  .1  87  8.8 

|1  8"  (8lhV)  9,,'.  98,2  Winnipo*  2'.. 88  8.1 


182  (7lh  V>  98’.  9 

1  81  laih  V)  93  9 

jl.oS  I9lh  V)  94  9 

I  Dom.  Govt.  Guaranteed 
ICNR  1  34-.>9  98' J  9 


Vanroux  'r  3‘a  73  81  _  Cre/ltl  Lone  5  83  93 

no.  4' 2/7"  83 
Ralls  and  .Navigations:  Dom.  Fdy  4  2/69  92 

AUiima  I  H  .8  .i9  11"  111  Oom  Sinr.  5' 2  78  in? 

Canada  SS  4  86  97  94  ’I'"''  "  28 


3  54-59  98*2  99?  2  4  66  92 

1  81.86  91'.2  9.1  I 


II0.  2  4  87  91’2  9.1’ 

On.  1'.  71  98’ 2  98 

On.  2  «  86-71  9"  92 

Vlistialia  I  7"  9"'  3 

Inl  Rk.  1’2,89  88  91 


4'lihtifs: 

i,B  ■'  Boll  Tfl. 


rrnrincials: 

Bnt.  Col.  3  6ft 
Do.  3  69 
Man  Hv  .3'/2  71 
Manitoba  l  63 
Dn,  4*4  7ft 
po.  4  69 
N  Bruns.  3  >9 


3.?22  Xo\aS.  66  86  SS 

'  Po.  1’4/7"  87  89 

Po.  4'4/69  96  98 

Onl.  Hy.  1  64  92  "1 

1-925  Po.  3’/  79  83  9" 

Po,  1  87  96  sC 

Po.  4’.  87  97’ 2  99’ 

Po.  4'.  89  97  99 

P„  1  76  9t'.2  97 

ino  Ontario  4  .t9*61  93  Iftft 

Dn.  3  6.3-6.)  91 » -2  ft.'i' 

Do.  4  68  9h‘2  93' 

Do.  .3'  ■  62  96  93 


Do.  3  4 '79  Kl  J 
Dn.  1  ft!  finij 

■\  Do,  .5.72  101  lft3 

Brazil  T.  4*4  7ft  79 
Row  afer  3^4/ftft  ft? 

9ft  B(  Klee  3' 4  6;  RK'a 


ftft  Do.  sn  fti'i  .. 

9.5'a  9ft  no.  4'4  31  ftft'j 

15,5  Do.  5’4'7V  JI'I  Ift.l 

Q7  nft  (’ale  Pr  .3' 4  73  3t 

Of  0,^  Can  Klee.  1  63  kn 

Iftft  102  f  P  R  •3'‘4  72  ftfi 

^2  Gal  Pwr  .3' 4  7ft  36  ft9 

Kfi  Sa  G  1.  Pow.  4' 4  T.5  ft’> 

101  1ft, 3  Low.  S.L.  3-'4/6.5  84*2 

MrLar.  Pr.  3  69  ft,si2 

Oft  '  Mex  Lifthl  5/  75  75  80 

P7  Mar.  Klee.  4/75  fift 

jifi  .Nfld  L&P  3* 4 /'fid  33  ... 

86  fift  no.  4*7  74  ftft 

87  89  no.  4. '75  87 

96  93  no.  5/72  92 

9:>  01  9ft 

88  9ft  Pftw  Corp  3*2/67  82 

96  Mp  Que.  Pow .  3  62  90 

97*2  99'/2  ''hawinW  .3'2/7ft  87  88'' 

pq  no  3* 4  72  fit 

91'.3  97 

93  Iftft 

91 » -2  9;i'?  ^  * 

9h‘-j  P8' 2  A'  I  ’  nil  I**"  l"2 


Brow.  .r*,67  *1 


r  Met  . I  r  V  .  62  82 
c.  Cplane.ap  1  62  88 
c.  Chem.  I’.  71  89 

C.LI-  1’4/74  84 
P"  .S'4  77  1"6 

Can  Oils  4  78  a- 
Cockshutt  4’ 4/6.1  81 
Col.  Cel.  4' 2  6,1  as 
Pn.  3  88  88 


P'VCieo  4".  74  90  92  I 

L:alon  Ac  4’, ,74  96  | 

Kdd.v  Paper  4  74  88  88 

Led.  C.ratn  4,84  92 

(i  Vllr.  A.C.  4  84  I  "2  9,7 
Po  81,  77  I"?  IPS 

C.l  Plain*  4  8.1  1 17 
lliinnar  .1  89  99'*  Jo"'*! 

HudsonBav  4  71  88’. *  89'.a  I 

Imperial  Oil  .1  h"  87 

Imp  Top  .7  70  84 '  * 

Ind  .Acc.  S’  2  71  97'  2  ... 

P"  .1’.  71  "7 

P'v  4'/  74  91 

P>'  7'.  77  I'll  IP1 

IryinsOil  ,1'4,87  91  93 

Map.  L..M.  1-4  61  86 

Masypy-Har  .1  67  92  9.1 

Midwest  5/70  8.1  88 

Pembina  4'..  71  9"  ... 

Po.  .1/72  9"  _ 

Phillips  .1  88  91 '2 

Price  Br.  3’4,66  86 


Q.Nal.Gs  5'., 8.1  124  126 

.S|.  Law.Cp.  5/72  99  lOO’.i 

Sask.  Pipe  .1/72  9" 


sl”k'  5^63  industrios  of  the  oil.  is  Iradinc  to  mal 


93  I U  PE  Klee.  3*'. -71  3.5 


no.  3  W  9ft  92 

no.  4' 4  67  ftft'a  93 

P,  of  Q.  .3  .59  96*3  97’ 

Do.  4%.  77  Jftl  10.3 
Do.  3'  *  6ft  97*3  93 

no.  4  62  97'.3  99 

Do.  3*4  71  RT'i  69 

Do.  3  6.3  9?  94 


9ft  92'.a!Me\  Rlog.  6  6‘?  9ft 
ftft'a  93  Balfour  4  63  75 

96*3  97^3  Katnn  R.  3*7/68  85 
01  10.3  Do.  5/7.3  91 

97*3  98' 3  Do.  5W/7fi  94 

97'.3  99  Glen  Jnv.  5/.59  1,12 

87’ a  69  Hotel  LaS.  5/85  92 

9?  94  Lord  Nelson  4/87  86 

91' a  9.3  Morgan  3V4/67  87 


[Sian.  I  r.  5*2  62  87  89  I'nitf'd  Slatos  in  tho  production  of  prodiicHon 

sicipherg  5’4/71  9.1  97  nickcl-containing  enginoerinq  alloy  "b'‘'h  nickel  catalysts  arp  pi; 

vmp.j!!,^.  4!!'7i  9i  91  i steels  in  19.i7  was  approximately  "S  an  important  role, 
ronreriibie*-  'b'’  in  ITIK.  Total  allov  ,  ’  MRn^oba  Proiecf 

steel  production  was  lower  than  ^be  year  l!i.’/  marked  the  ft 
vhiiihi  4'/  86  91  97  in  the  previo’  s  vear.  but  there  ’'‘H  .'<'«?  of  development  at 

Bi'a!.  t!.  4’!  71  71  77  " Bs  a  greater  demand  lor  sleels  'omational  Nickel  s  new  nir) 

CPR  I',.  86  s8'2  89'.  containing  higher  percenta-’es  nf  Pio.iecl  in  noiihern  .Manitol 

caT  Prtip.  I  7]  9^,  '  nickel.  During  Ihe  year  plans  were  "?  development  of  this  pi 

('orkshiitt  ,1.68  84  87  announced  in  Ihe  i'nited  Kingdom  were  announced  Deremii 

!  8?  9J  00b  other  countries  lor  the  expan-  ;■  ,  "e  Thompson  Mo 

Po.  4'4/7n  97  Sion  nf  lacilities  tn  increase  sipel  ?oiIes  north 

Rome  Oil  1  71  !1"  111  pi-ndiietion  and  it  is  expeeied  "'nnipeg,  the  company  ls  opr 

Lohiaw  4-'.' 76  In"  therefore,  that  nickel  allov  sleei,"'S  ^ 

New  Super  s/64  81  ouipiit  will  increase  proportionate-'  (Conliniied  on  Page  in) 


!  Win.Kqpt.  4*3 '70  90 
Conrertiblas: 

\hifihl  Vi  66  95 
\  lav  Trie.  .5  61  fift 
Rt’az.  Tr.  4*  2 '71  75 
('  r  R.  3'.’  66  88’ 


S.i'-j  87*-3  .Xbitihi 


81  8,3  Xlftom  I'ran  5  61  9.3 

9ft  .  Alumin  4'2/7.3  96 
83  B.C.  For.  4'.i/81  82 

.  Do.  3*4  75  81  R.A  Oil  5*4  77  101  ....I  t  Pay.  Can.,  N.Y  A  Ldn 

Sa-sk.  .3*4  62  94  96  BAR  5/63  91  ....|  •Stripped  unit  debenture 

.  Do.  3’''4  65  93'-3  9.5'zj  Burns  4  6.3  92  -  I  with  two  shirea. 

GRtXT  PLAINS  DEVKIOPMf  NT  1  CXX.  Rr^KT  Dll,  ^ 

Graei  Plains  De'elopmen'  Co.  of  Canada  Canadian  Husky  Oil  Ltd  advixes  that 
2.:>.5ft  Ltd  acl'ises  that  an  additional  7.9ftft  5harejiao  additionai  3.U45  common  ahaies  ba^e 
ha'f  been  issued  as  a  result  of  the|been  is.sued  a'  .Aft. ftft  a  share  as  a  re.sultji 
exernsins  of  mittsandin^  subscription  war-iof  the  exerrismft  of  .^tock  Purchase  5fta?  ; 

145  rants  Issued  capital  is  965.742  shareiJrants.  There  a?e  now  2,594,785  common) 
leaying  534,258  shares  10  tba  treasury.  *  shares  outstanding.  | 


Can  Pmo.  4  73  9'«  92 

.  6  6'?  ftft  ('orkshutt  5  68  84  87 

4  63  75  rkyrt.  Text.  4  66  91 

3*7/68  85  8a  Dosrn  4  61  ftft 

5/7.3  ft1  ftfi  Drt.  4*4/7ft  97 

5W/76  94  97  Rome  Oil  5  71  lift  113 

5/.V)  1,12  ...  Do.  5%  71  l-D  Iftft 

.  5/65  92  .  Lnhlaw  4'’’4  76  Iftft 

in  4/67  86  90  New  Super  5/64  8.3 

3V4/67  87  .  .  Shawm  S*-2/72  Jft9  110 

Simpson's  .5/76  102 
Trad.  Km.  4’'4/69  98  102 

4  74  8813  9!  Triad  4-‘’4.71  R4  ftft 

,3’ 2  67  92'.3  95  Tr.Kmp.  O.  5/66  90 

n  S  61  9.3  95  Do.  512/67  92 

4'2/7.3  96  98  Wain.  Prod.  6  69  95  97 


(Conliniied  on  Psge  in) 


REGRETS 

Owing  to  the  failure  of  the  moils,  we  regret  Ihot 
it  is  impossible  to  present  the  Mining  Market  quo¬ 
tations  which  normally  appear  in  these  eolumni. 


TCA  Plans  New  Maintenance 
Base  at  the  Dorval  Airport 


Managing  Director 


1 10-Month  Output 
Quebec  Minerals 
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Operating  Gain 
Medallion  Pet. 


one  mile  southeast  of  the  Edith 
Lake  No.  11-19  discovery.  Home- 1 
i  Regent  “A”  Swan  Hills  No.  10-30 1 
will  be  sited  one  mile  northeast' 
of  the  Edith  Lake  well. 

!  Interest  spirt  in  the  tract  and! 

I  the  two  discoveries  drilled  on  it! 

I  so  far  is  divided  McColi-Frontenaci 
50  per  cent.  Home  Oil  31>4  per!' 
cent.  United  Oils  Ltd. 

Ltd  and  Geoil  Ltd.  each  6L 
cent. 


Quebec:  Production  of  minerals 
in  the  province  during  first  10 
months  of  the  current  year  showed 


I  Calgary  —  An  operating  loss  of 
$168,051  is  reported  by  Medallion 
'Petroleums  Ltd.  for  the  seven- 
month  period  February  28  to 
September  30.  1957.  This  compares 
with  a  loss  of  $316,177  for  the  12 
months  ended  February  28. 

Gross  income  during  the  period 
—after  royalties— totalled  $614-612 
compared  with  $738, .390  in  the  12- 1 
month  period.  Report  states  gross 
!  revenues  are  expected  to  total 
more  than  $1  million  in  the  latest 
fiscal  year  and  currently  are  run¬ 
ning  at  $85,000  monthly.  I 

Working  capital  at  September  .30 
was  $3,066,852,  of  which  $1,909,000 
was  bank  balances  and  $1,100,000 
in  Government  of  Canada  bonds.  | 
Net  crude  oil  production  in  the! 
latest  seven  months  was  195,9511 
barrels,  or  916  barrels  daily.  Com-' 
pany's  gas  reserves  at  Alberta’s 
Bindloss  and  Pouce  Coupe  fields 
now  are  in  production  and  pro¬ 
jected  development  of  gas  re¬ 
serves  as  yet  uncommitted  is  ten¬ 
tatively  .scheduled  tor  the  pro- 
kince's  Cessford  gas  field  in  late 
19,58.  Production  from  Alberta’s' 
I  Nevis  gas  field,  where  company 
'also  has  interests,  is  tentatively; 
I  scheduled  for  late  19,59. 

'  .Medallion  Pete  drilled  or  par¬ 
ticipated  directly  in  nine  develop¬ 
ment  wells  and  nine  exploratory 
wells  in  the  nine-month  period 
February  28  to  November  ,30.  of 
which  lour  development  wells  were 
icompleted  as  oil  producers  and 
four  as  gas  producers.  One  was 
abandoned.  One  oil  well  and  eight! 
.abandonments  were  obtained  from 
exploratory  drilling. 

I  Company's  land  holdings  at 
November  30  amounted  to  338,426' 
net  acres  plus  1.515..527  acres  of 
royalty  on  which  Medallions  in¬ 
terests  vary  from  one  quarter  ol, 
one  per  cent  to  five  per  cent.  The: 
land  holdings  are  largely  centered  . 
in  Alberta.  There  are  also  suh-  ; 
stantial  reservation  holdings  in 
British  Columbia.  l' 


j  Announcement  was  made  during 
I  past  week  by  J.  B.  Lynch,  presi¬ 
dent  of  Siscoe  Mines  Ltd.,  that 
Alminexi  Consolidated  Zinc  Corp.  Ltd.,  of 
“  P®*"  London,  Eng.,  has  acquired  a 
stock  interest  in  the  company  and 
will  shortly  assume  management 
of  its  operations. 

Cons.  Zinc  Corp.  Ltd.  has  ac¬ 
quired  directly  from  the  company 
1.59,000  shares,  and  it  is  under¬ 
stood  it  has  also  acquired  other 
blocks  of  stock. 

I  M.  F.  Nicholson,  general  man- 
lager  ol  Consolidated  Zinc  Corp. 
iof  Canada  Ltd.,  a  wholly-owned 
subsidiary  of  the  U.K.  firm,  has 


,1I1UI11II^  UL  lilt*  tuilt*!!!  ytfdr  SllUWt'U  ' 

I  moderate  to  sharp  declines  in  all' 
icategories  with  the  exceptions  of: 
[asbestos  and  cement,  according 
jto  the  latest  report  from  provin- ' 
cial  Department  of  Mines. 

I  Gold  production  declined  by 
'four  per  cent  in  the  latest  period, 
to  840.185  ounces  from  874.147  a 
year  ago.  while  silver  output  was 
lower  by  14  per  cent  to  .3.033,749 
Value  of 
in 


world  s  first  overhaul  and  main¬ 
tenance  base  designed  specifically 


for  turbine-powered  aircraft.  '  19.58  and  the  necessary  components  M  w  ; 

The  new  base,  together  with  its,  will  be  in  operation  by  late  19.59 
large  quantity  of  specialized  to  accommodate  the  first  arrivals 
equipment,  TCA  president  G.  R.. of  the  new  aircraft. 

Gregor  states,  will  involve  an  ex-  The  overhaul  and  maintenance 

penditure  of  approximately  twenty  equipment  will  be  ol  the  most  mo- 

million  dollars  and  it  will  be  the  dern  type,  tailored  to  the  require- 

largest  commercial  structure  of  menrs  of  the  jet  age.  A  very  high 

its  kind  in  Canada.  It  will  provide  degree  of  mechanization  will  en- 

six  hundred  thousand  square  leet  sure  speed  of  handling  of  the  huge  BBwMIHl  Jv 

of  accommodation  in  a  two-storey  and  expensive  aircraft  of  the  fu-  /-or- aw 

building  and  incorporate  under  ture.  COGAN 

one  roof  an  overhaul  hangar,  a  Some  indication  ot  the  physical  J.  A.  Cogan  has  been  appointed  a  vice 

maintenance  hangar,  offices  and  size  of  the  proposed  base  is  seen  president  of  Imperial  Oil  Limited, 

stores  facilities.  The  building  it-  in  the  fact  that  the  building  will  director  of  Imperial  since  early  in 

self  will  occupy  filteen  acres  and  have  a  frontage  of  sixteen  hundred  19.56,  Mr.  Cogan  has  had  more  than  a 


Rayrock  Reports 
Initial  Production 


jounces  from  3,514,144. 
jelay  products  totalled  $7,479,148 
Ithe  period,  down  seven  per  cent  Toronto  —  Rayrock  Mines.  Ltd., 

I  from  $8,039.34,3  a  year  ago.  Lime  reports  production  to  the  value  of 
production  totalled  370.972  tons  vs.  $6.53.226  for  the  ttine  up  period 
379.935  tons,  a  drop  of  fwo  per  irom  .lune  to  October.  In  this  pe-i 
,  cent  riod  71  per  cent  of  millfeed  camej 

Asbestos  production  in  the  10  from  surface  dumps  while  tinder-i 
months  showed  a  gain  of  seven  ground  slopes  were  being  prepar-; 
per  cent,  totalling  8,57.381  tons  I'd  and  grade  averaged  4'2  pounds' 
iagainst  803,312  tons  a  year  ago.  uranium  oxide  per  ton. 

Cement  output  was  also  .seven  Commercial  production  com- 
per  cent  higher,  at  1.796.061  tons  menced  on  November  1  with  all 
as  compared  with  1,. 581. 896.  teed  coming  from  underground.: 

Durii^  October,  gold  production  Production  for  that  monlh  was; 
i.showed  an  increa.se  to  86.185  ounces  valued  at  $193,000  irom  .3.1tW  tons; 
from  74.33.3  a  year  ago.  and  ce-  milled  with  ore  grading  six' 
ment  to  240,760  tons  Irom  207, ,342.  pounds  per  ton  3’he  mill  is  aver- 
iThere  were  declines  in  all  other  aging  114  tons  daily  in  December 
Iminerals  with  asbestos  dropping  villi  grade  6-1  pounds  per  Inn.  De-i 
to  84,6.53  Ions  from  86.845.  silver  cember  output  is  estimated  ati 
to  288.462  ounces  from  309.8.30,  and  $210,000  and  operating  profit  at 
jlime  to  38.9.38  tons  from  39.480.  $65,000.  November  operating  profit' 
lvalue  of  clay  products  was  $898,-; was  $,50,000. 

'357,  down  Irom  $996,184.  |  Mill  perlormanee  continues  to 


HETHERINGTON, 
as  managing 
Petroleums 
Ltd.  has  been  announced  by  Presi¬ 
dent  George  L.  McMahon  in  Cal¬ 
gary.  .Mr.  Hetherington's  duties 
will  encompass  overall  direction 
of  the  operations  of  Pacific  Petro¬ 
leums.  which  has  grown,  since  its 
inception  in  19.39.  to  its  present! 


CHARLES  R 
whose  appointment  , 
director  of  Pacific 


the  total  property,  including  out-  leet  and  that  the  height  of  the  ouirtej  century  of  experience  in  the 
side  parking  areas  and  taxiways,  hangar  doors  will  be  fifty  fee  ■" 

will  comprise  sixty  acres.  ten  feet  higher  than  those ‘of  th 

These  facilities,  among  the  most  Toronto  hangar,  at  present  th 
advanced  in  the  air  transportation  large.st  structure  ol  its  kind  i 
industry,  will  be  ready  for  the  TCA  Canada.  Present  TCA  hangar  f: 
fleet  of  DC-8  jets  and  turbo-prop  cilities  at  Dorval  will  be  dispose 
\’anguards,  when  delivery  of  the  of  by  sale, 
former  commences  in  I960  and  the  Overhaul  of  TCA's  Viscount  aii 
latter  in  1961.  Six  DC-8s  and  twen-  craft  and  Dart  engines  will  cor 
ly  Vanguards  are  on  ordcr,_  in-  tinue  to  take  place  at  Winnipeg. 


oil  industry,  mainly  in  the  refining 
and  long-range  economic  planning 
fields.  Before  his  election  as  a  director 
he  was  assistant  general  manager 
of  the  company’s  manufacturing 
department. 


Cowichan  Copper 
Boosting  Output 


Can.  Malartic 
Earnings  Expand 


I'to  buy  more  Irom  abroad.  We 
thought  it  had  the  purpose  of  mak¬ 
ing  if  possible  for  others  to  buy 
I  more  from  us;  at  least  that  was 
jthe  pttrpose  announced.  But  if  .Mr. 
Rowe  is  right,  and  we  say  he  is, 
no  matter  if  that  is  not  the  stated 
view  of  his  parly,  then  we  can 
only  assume  that  safaris  did  not 
have  an  economic  purpose  at  all 
but  that  they  were  politically  in¬ 
spired  with  a  view  of  showing  the 
Americans  what  we  can  do. 

Undoubtedly  .Mr.  Churchill  will 
have  his  hands  lull  trying  to 
accomplish  this  with  the  assist- 1 
ance  of  some  speeches  Irom  the: 
.Minister  ot  Finance. 

We  mention  this  merely  to  pre¬ 
vent  .Mr.  Churchill  trom 


\’ancouver.— With  production  iin- 
'  der  way  at  its  mine  on  Vancouver 
Island,  Cowichan  Copper  Co.  Ltd. 
expects  to  reach  the  initial  object¬ 
ive  rate  ol  .500  tons  of  ore  milled 
daily  shortly  and  to  be  producing 
copper  at  the  rate  of  one  million 
pounds  monthly. 

Cost  of  the  mill  was  $2.50, (KH), 
about  one-third  of  normal  cost  tor 
a  plant  this  size  0.  G.  .MacDonald, i 
president,  states  in  annual  report! 
of  company  for  fiscal  year  ended 
iMay  31sl,  1957.  The  mill  was  pur-, 
chased  from  another  British  Co- 
Jumbia  mining  concern  which  now 
is  shut  down.  It  is  capable  of  be¬ 
ing  increased  to  1,000  Ions  daily 
'capacity  at  moderate  cost. 

Working  capital  at  .May  31  was 
i$l  19.018.  Of  three  million  author¬ 
ized  shares  1.184.228  were  issued. 
Bank  loans  are  stated  by  .Mr.  .Mac¬ 
Donald  to  total  $2.50,000  of  final 
detail  ol  sales  contracts  witn  ,Jap- 


Canodian  Dollor 
Quototions 


Nominal  Ralei  in  Montreal 
Quotations.  Tues.  ■lOth.'Ver.  19.- 
Supplied  b.f  Bank  of  Montreal 


RENABIE  PRODUCTION  OFF 

[  Toronto.  —  Renabie  Mines  Ltd., 
'reports  production  of  $1,026,315. 
the  result  of  milling  1.54,915  tons  of 
ore  averaging  $6.62  a  ton  in  the 
first  11  months  ot  the  current  year. 
This  compares  with  production  of 
$l,03!l,638  from  milling  1.39,944  tons 
averaging  $7.4.3  a  Ion  in  the  like 
period  ol  last  year. 


concern¬ 
ing  himself  too  much  about  Gross 
National  Product  and  Capital  In¬ 
vestment  Intentions. 


I'.S.  Dollars: 


items 

which  will  ioom  large  in  the  news 
lin  coming  weeks. 


\ancouver  —  British  Columbia 
Department  of  .Mines  estimates 
value  of  the  province's  1957  min¬ 
eral  production  at  $165.0IKI.OOO. 
about  13  per  cent  below  the  record 
value  of  $190,000,000  established  in 
19.56. 

lead  and  zinc 


two  items  also 
[the  significance  ol  which  has  been 
vastly  overrated  in  circles  where 
common  sense  maintains  a  certain 
hold. 


Langis  Silver  | 

Pushes  Development 

Langis  Silver  and  Cobalt  .Mining 
Co.  Ltd.  reports  that  exploration 
and  development  is  being  stepped 
up  at  its  mine  in  the  Cobalt  area 
of  Ontario.  The  mine  is  currently 
operating  a  75-ton  silver  and  cobalt 
concentrator. 

Underground,  three  new  headings 
are  being  driven  to  follow  the  1.  6 
and  23  veins  and  a  program  in¬ 
cluding  lO.tHK)  feet  of  surface  and 
deep  drilling  is  being  undertaken. 

The  mill  is  presently  producing: 
at  the  rate  of  some  2.009  ounces  of, 
silver  per  day.  ‘ 


DIVIDENDS  ARE  PLACED 

On  Record 


Output  of  silver, 
declined  moderately  in  quantity, 
while  in  dollar  value  the  decrease 
was  due  mainly  to  lower  metal 
prices.  Copper  production  shrank 
in  one  third  while  in  value  lell  to 
less  than  half  that  of  19.56. 

•Metals  had  a  combined  value  of 
$122,400.00(1  compared  with  $149, 
400.(K10  in  19.56,  Output  ol  lode  gold 
increased  in  1957  reflecting  in- 


U,K,  Aircraft 

(Continued  from  Page  1> 


is  indicated  in  the  "D”  orebody 
where  drilling  is  still  in  progre.ss. 


Leaiding  Canadian  Corporations  and  Financial  Institutions 
whose  Securities  are  in  the  Hands  of  the  Investing  Public 
Record  the  Declarations  of  Dividends  in  The  Financial  Times. 
Announcements  of  this  type  ore  Definite  Evidence  of 
Financial  Stability  and  Successful  Management. 

Dividends  Recently  Published 

Following  is  a  List  of  Corporations  and  Institutions  Whose 
Dividend  Declarations  Are  Published  in 

The  Finonciol  Times 


lirms  which  might  decide  to  merge 
lir.*,!. 

j  Undoubtedly,  world  competition 
in  the  aircralt  industry  is  going 
jto  grow  more  intense.  The  change 
of  emphasis  in  defence  programs 
.will  make  contracts  for  civil  air¬ 
craft  all  the  more  desirable. 


UNLISTED  MINES 


creased  production  in  the  Bridge!  Toronto  —  f’roposod  change  of 
Biver  area  which  more  than  offsel|,hc  class  ”A”  shares  ol  Rio  Tinto 
reduced  gold  produced  as  a  Pro-Lining  Uo.  of  Canada  Ltd.  into 
duct  of  base  metal  mine.  ^ 

_  ‘common  sliares  on  the  basis  ol  100 

iMcKenzie  To  Be  icommon  for  each  class  ”A”  share 

!  _  _  I  _  .  was  approved  by  company  share- 

On  Solvoge  Bosis  holders  at  a  special  meeting  here. 

Toronto,  —  Directors  of  Me-  Rights  are  lo  be  offered  to  hold- 
Kenzie  Red  I  ake  Gold  Mines  Ltd.  ers  of  common  slock  of  record 
—  producing  gold  property  in  the  .lanuary  15,  1958.  lor  purchase  of 
Red  Lake  area  of  north-western  one  additional  common  share  at 
Ontario  —  have  announced  deci-  $1.50  a  share  for  each  five  eom- 
sion  to  place  the  mine  on  a  sal-;mon  shares  held.  Rights  expire 
vage  basis.  February  13. 

The  decision  fellows  extensiv-ej  Rio  1’into  proposes  lo  use  the 
underground  exploration  which ^ proceeds  from  the  sale  ol  addi-' 
failed  to  disclose  ore  of  economic  it ional  shares  purchased  under  the| 
value.  A  new  program  for  the  com- !offering  of  rights  to  piircha.se  O'z' 
pany  is  under  eon.sideration.  thejper  cent  Northspan  Uranium  .Min-i 
announcement  said,  and  will  he'es  debentures  in  principal  amount, 
outlined  in  the  annual  report.  ,not  exceeding  8, .500. 000  lo  pay  ofl ; 


(Supplied  bv  G  E.  Leslie  A  Co.) 
K'loiing  Quotations  .Mon.«  Dee.  ItOth.  1957) 
Bid  Asked  Bid  Asked 

Americ  1  3  1  Miller  Cop.  k  8 

Absam  5  .Natl.  .Mai  h  R 

Arnora  2  4  [Nipiron  9  12 

Aconic  4.5  sn  .Norbeau  55  8.5 

\S8.  Dev.  5  7  1  Nordcau  74  84 

Ar  V.T.C.  2.5  35  .North  Ex.  28  ,30 

Atlas  Chib  .5  8  Okleiid  .5  8 

\mer  Chib  20  2,5  'Ont.  Nic  N  10  13 

Bald  Mnt.  10  12  Pascalis  9  12  | 

Raraca  30  Provincial  2  t 

Belmont  5  lo  Q.  Cobalt  1.40  1.50 

Bros  Chib  25  Quedon  15  { 

Big  Nell  15  20  Queio  2  4  I 

f  d  Javelin  14  Wz-j  Rand  Mai  2  4  ; 

rent  Mng.  1.25  2.00  Roberval  80  7n 

CUnger  3  5  iSt.  Jude  25 

Dadson  10  15  ^Scott  Chib  4  8 

Rlwd  Mng  54  81  ISeauav  Oil  30  40 

Flicka  2  4  iSelb.v  .Mng.  15  : 

C^arland  15  ‘St.  Roberts  45  .50  , 

tilcncona  Uz  2»»2  Starlight  3  .5  j 

Bastings  28  34  Tamara  85 

Independ.  5  8  |Tai’point  2  4  ; 

Inter.  Asb  I  3  [Frepan  40  .... 

venmac  1  3  J  Wesley  3  8 

I.UC'Echo  20  25  Wedro  L.  50 

Lvndvue  34  Wm  Levs  8 

Main  Oka  11  14  Won  .Met.  27  30  j 

Martin  B.  10  12  Young  D,  13  16 


Peace  River  Pet. 

Buys  Gas  Interest’s 

!  Vancouver  —  .Shareholders  of 
Peace  River  Petroleums  Ltd.,  at 
a  special  meeting  have  approved 
a  proposed  purchase  by  company 
of  natural  gas  interests  in  On- 


.Ahilihj  Powrr  *  Paper  Co  Ltd. 
.Vdminixtration  and  Trust  Cn. 

.'\!;nrw -Surpass  Shoe  Stores  l.ld. 
.Muniinliim  Limited 
Aluminum  Co.  of  Canada  Limited 
Amalgamated  RIeptric  Corp  Ltd. 
American  Nepheline  Limited 
.VnRlo-Canadlan  Telephone  Co. 
An^lo-Canadian  Oil  Co.  I. Id. 
Anelo-Can.  Pulp  &  Paper  Mills  Ltd. 
AnKlo-Hiironian  I.imifed. 

Arsus  Corp.  Limited 

Auto  Kleetric  Service  Co.  Ltd. 


Hudson  Bav  Minine  A  smeiring  Ltd. 
lliiskv  Oil  &  Refinint  Co.  Ltd. 

Imperial  Hank  ul  Canada 
Imperial  Oil  Ltd. 

Imperial  Tobaeeo  Co.  of  Canada  Ltd. 
Iniernational  Paints  Can.  I.imited 
Investors  Mutual  of  Canada,  Limited 

Jnhns-.Manville  Corp. 

Kerr-Addison  Gold  Mines  I.td. 
Kirkland  I..akc  G.  M.  Co.  Ltd. 

Labatt  (John)  I.imited 
Labrador  Mining  A  exploration 
La  l.uz  .Mines 

l.aiirentide  Aceeptanre  Corp. 

I.eiti'h  Gold  Mines  Limited 
I.everage  Fund  of  Canada.  Lid. 

I.oblaw  Groceterias  Co.  Ltd. 

I.ohlaw  Companies  f.ld. 

Vlaeassa  .Mines  Limited 
MacKinnon  Structural  Steel  Co.  Ltd. 
VlarMlIlan  A  Bloedel  Co  Ltd 
Mariven  Red  Lake  Gold  Mines 
Mailman  Corp.  Limited 
viassey-Harris  Co.  Ltd. 
MeColl-Frontenar  Oil  Co.  Ltd 
McIntyre  Poreiipine  Mines  Ltd. 
Melehers  Distilleries  Limited 
Mersey  Paper 

Robert  Mitehell  of  Can.  Limited 
Montreal  City  A  District  Bank 
Montreal  Loromotive  Works  Limited 
Henry  Morgan  A  Co.  Ltd. 

.National  Steel  Car  Corp.  Ltd. 

Niehi  Consolidated  Dredging  Ltd. 

Vew  t'aliimet  Mines 
New  Dickenson  Mines 
Noranda  .Mines  Limited 
Northern  Quebec  Power 
Vorlhwesfern  Ctilities  l.fd. 

Nova  Scotia  Light  A  Power  Co. 

Pamoiir  Porcupine  Limited 
Parker  Drilling  Co  of  Can  Ltd. 

Pato  Consolidated  Gold  Dredging 
l*enmaiis  l.imilert 
Pembina  Pipe  Line  I.td. 

Placer  Development  Limited 
Powell  River  Co.  Ltd. 

Power  Corporation  of  Canada  Ltd. 

Quebec  Power  Company 

Reitman’s  Limited 

Renabie  Mines  I.imited 

Resniirees  of  Canada  Inv.  Fund  Ltd. 

Reynolds  .Aluminum 

Robinson.  Little  A  Co.  Ltd. 

.V-  V.  Roe  Canada  Ltd. 

Royal  Rank  of  Canada 
Royalite  Oil  Co.  Ltd. 

St.  Lawrence  Corp.  Limited 
San  .'Vnlunio  Gold  Mines 
Sliawinigan  Water  &  Power  Co. 
Sherwin-Williams  Co.  of  Canad.s  Ltd. 
ShirrifPs  Ltd. 
sicks’  Breweries  Limited 
Silverwood  Dairies  Limited 
Simpson’s  Limited 
Sisroe  Gold  Mines  Ltd. 

Slater  (N.S.)  Co.  Ltd. 

Southern  Can.  Power  Co.  Ltd. 

Standard  Paving  &  Materials  Ltd. 

Steel  Co.  of  Canada  Limited 
Stowell  Screw  Co.  Ltd. 

Sullivan  Consolidated  .Mines  f.td. 

Sun  I.ife  Assur.  Co.  of  Canada 
Supertesr  Petroleum  Prod.  Ltd. 
Siipercrete 
Switson  Industries 

Toronto  Dominion  Bank 
Trans  Mountain  Pipe  Line 

I’nited  Amusement  Corp.  Ltd. 

I  nited  Grain  Growers  Ltd. 
fnited  Keno  Hill  Mmes 
I  nited  Steel  Corp.  Ltd. 

V  entures  Limited 

Wabasso  Cotton  Co.  Limited 
Waite  Amulet  Mines  Limited 
Westeel  Products  Limited 
Western  Grocers  I.imited 
George  Weston  Ltd. 

Woods  Manufacturing  Co.  Ltd. 

Zeller’i  Limited 


Banqite  Canadlenne  Natlonale 
Rank  of  Montreal 
Barvmin  Corp.  Ltd. 

R,ithurst  P.  A  P.  Co.  Ltd 
Beaiihran  Corporation. 

Relding  Corticelli  l.imtled 

Bell  Telephone  Co.  of  Canaria 

Belleterre  Quebec  Mines  l.ld 

i  he  Borden  Companv 

The  Bowaier  Corp  of  North  .Vmerira 

Bra/ilian  rraitinn  l.ighl  A  I’  CO. 

British  American  Oil  Co.  Ltd. 

British  Columbia  Forest  Products  Ltd. 
B.C.  Packers  I.imited 
B.C.  Power  Corp.  I.imifed 
Rrniilan  Reef  Mmes,  Ltd. 

RiiMorh’s  Ltd 

Riilnlo  Gold  Dredging  Ltd. 

Burns  A  Co.  Limited 


(f-ral  corporalr  piirpo.srs. 


operalion.s  in  19.35. 


(iENKR.VL  ELECTRIC  CO. 

General  Klectne  Co.  advises  lhal  an 
additional  27,41.1  common  shares  have 
been  issued  under  ihe  company's  sioci 
nptinn  plan  for  certain  key  employees 
There  are  now  R7, IS.). 41ft  shares  outstand 
ing. 


admini-straiioii.  Since  one  ol  the 
major  recommendations  in  his  re¬ 
cent  report  wa.s  lhal  advisory 
bodies  .should  be  set  up  to  advise 
the  government,  it  is  expected  that  I 
one  of  the  first  acts  by  .Mr,  Sloan  | 
when  he  takes  office  will  be  the, 
establishment  of  some  such  instru-i 
ment,  representatives  of  all  phases, 
of  the  industry  and  related  acti-' 
vities  and  all  parts  of  the  pro¬ 
vince  I 


INVESTORS’  INDICES 


I -  1954  -  —  1956-57  —  Dec.  Dec.  Nov,  Nov. 

.  High  Low  High  Low  (Dominion  Bureau  of  Statigtics)*  19  12  5  28 

'  259.2  205.6  297.8  210.1  95  Stocks  (Total)  .  212-2  217.0  223.3  224.7 

825.3  .546.3  947.5  .563.3  10  Machinery  and  Equipment  .  -’if:*-!*  Sfl-i  9  607.5  611.7 

1105  9  827.2  1238  I  764,9  9  Pulp  and  Paper  .  ■'!»4.3  813.7  8.36.0  818  I 

2,52.0  1.54.1  218.5  116.6  2  Flour  Milling  .  121.9  1 16.8  122.5  1217 

180.1  1,52.6  285.5  174.4  5  Oil.s  (RrMning)  .  190.2  198.5  20,3.2  207.5 

191.8  166.9  184.6  140.9  8  Textiles  and  Clothing  .  1.50.9  1.52.6  151.8  147.7 

203.5  1.53.2  211.0  171.3  14  Food  and  Allied  Products  .  198.2  195.7  202.3  195.3 

6.50  0  .501.4  .597.4  449.7  10  Beverages  .  47.3.3  480.1  .500.1  492  9 

472.9  .392.5  .535  9  .364.1  15  Building  .Materials  .  .365  9  .370.1  .379  8  .383.2 

215.4  148  3  241  9  147.5  2  Industrial  Mines  .  147.5  1.50.0  1.58.0  160.1 

270.3  209.0  315.9  217.7  75  Industrial  .  219.3  225.3  232.3  233.8 

.398,1  ;i25  1  408  2  266  I  2  3'ransportation  .  266  l  278.3  282,8  282.6 

134.4  116.6  1.33.0  98  4  3  Telephone  .  101.4  102.0  103  I  102.6 

201.2  16,3.8  267.1  185.7  8  Pow  er  and  Traction  .  197  O  197.7  202  I  203  5 

214.1  180.0  219  8  170.0  13  Utilities  Stocks  .  171.9  174.2  177.0  171.7 

275.1  299  3  304.7  222.3  7  Bank  Slocks  .  2.33  9  2,33  7  240.1  243  0 

•  Basis:  Average  slock  prices  »  oi  ■ont=rfif:-c(;(;fnmher  of  shares  outstanding. 

Last  revised  January.  1936. 

’MINING  STOCKS 

1318  116.6  149  4  87.5  26iotal  .  87  5  89.0  94  0  93  9 

77.4  69  8  82.1  .58.4  2lGolds  .  .58  4  .59  7  62  6  619 

275.1  229.3  .304.7  154  1  7Base  Metals  .  1.54  1  1.56.1  166.0  167.2 

*  .Mining  stocks  are  not  included  in  investors’  index. 
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the  summer  of  1955. 

The  small  recovery  in  the  gold 
reserve  so  far  has  been  largely 
due  lo  commercial  factors.  Lead.-, 
and  lags  in  payments  have  been 
reversed,  but  Ihe  long  term  bear 
position  against  sterling  is  still 
open.  Put  very  simply,  people 
throughout  the  world  are  unwilling 
In  hold  as  .much  slerling  as  Ihcy 
did  18  months  ago.  Despite  the 
heavy  borrowing.  Ihe  gold  reserve; 
is  still  much  smaller  than  it  wasj 
in  Ihe  middle  of  1956.  ] 

freedom  of, 


Tanada  Dry  flinser  .Ale 
<*an;ida  Iron  Foundries  Md. 

Canada  Machinery  Corp.  fjd. 
Canada  Maltinc  Co.  Cimited 
Canada  Northern  Power  Corp.  Ltd 
Canada  Permanent  MortRage  Corp. 
Canada  Stram'*hip  Lines  I.imited 
Canada  Wire  &  Cable  Co.  Ltd. 
Canadian  Hank  of  Commerce 
(  anadian  Breweries  Limited 
Canadian  Hrnn/e  Co  f.imited 
Canadian  Car  *  Foundry  Co  Ltd. 
Canadian  ( elanese  I.imited 
Canadian  Loromotive  Co.  Ltd 
Canadian  Malartic  Gold  Mines  Ltd 
(  anadian  Oil  Cos.  Ltd. 

Canadian  Pacific  Railway 
Canadian  I'tilifies  Ltd. 

Canadian  Vickers 
Canadian  Wallpaper  Mfrs.  Ltd. 
Canadian  Wo'-t.  Natiwal  Cias  Co.  L' 
Canadian  Westinjjhoiise  Co.  Ltd. 
Carelli  LoffcJ  Products  Limited 
f'entral-Del  Rio  Oils 
f’hampion  .Mutual  Fund 
Ctinimonwealth  Inter  Corp  Ltd 
Cons.  Mininc  &  Smelting  Co.  Ltd 
Craig  Bit  Company 
R  I.  Crain  I  imMed 
Crow  n  /ellerbach 


‘Continued  trorn  Page  1) 


being  channeled  into  engineering 
jcon.struction.  Value  ol  exports 
'from  British  Columbia’s  customs 
'ports  in  19.57  was  about  $860,000. ■ 
1 000,  compared  with  $770,000,000  in 
jthe  previous  year.  Imports  lotall- 
ling  $510,000,000.  were  down  slighl- 
ly  from  19-56. 

I  British  (‘olumbia’s  economy  is 
based  primarily  on  basic  produc¬ 
ers  such  as  Ihe  forest,  mines  and 
I  fisheries  and  it 


The  government 
Cl  onomic  manoeuvre  is  limited  by 
the  size  of  the  reserves  and  it  is 
In  be  regretted  that  thos  limita- 
must  be  accepted  because 
government  feels  politically 
unable  lo  embark  on  a  lundamcn- 
tal  change  in  policy.  , 

Last  week  the  Chancellor  said 
I  hat  if  he  had  failed  to  check  thej 
drain  on  sterling  in  September.' 
I  hat  he  would  not  have  had  an- 1 
oiher  chance.  This  would  seem  to 


lions 


David  A  trere  Ltd. 

Distillers  Corporalinn-Seacrams  Ltd. 
Dominion  Bridke  Co  Limited 
Dominion  Coal  Co.  Limited 
Dominion  Rncineerini;  Co  Limited. 
Dominion  Glass  Companv  Ltd 
Dominion  .Malting  Co  Ltd. 

Dominion  Steel  A  Coal  Corp.  Ltd. 
Dominion  Stores  Limited 
Dominion  Textile  Co  Limited 
Donohue  Brothers  Limited 
Dupuis  Freres  I.imited 


necessary  for 
these  industries  to  sell  most  of 
jtheir  production  in  the  world  mar- 
|ket  whore  it  must  face  competi¬ 
tion  from  many  countries  whose 
jown  costs  are  much  less. 

So  far.  there  has  been  no  sign 
of  a  reversal  of  the  trend  that 
has  seen  production  costs  rise 
'steadily.  Much  ol  this  rising  cost 
[goes  to  wages.  Several  of  Ihe  big¬ 
gest  industries  have  been  affected 
during  Ihe  past  year  hy  strikes 
Herring  fishing  this  winter  wa.s 
reduced  lo  in.significant  propor¬ 
tions  because  of  a  price  dispute, 
the  fishermen  demanding  more 
money  for  their  catch  despite  a 
slump  in  the  market  for  the  end 
product.  Despite  a  widely  heralded 
downturn  in  the  market  for  pulp 
and  newsprint.  6,(X)0  workers  in 
this  industry  were 


fast  Kootenay  Power 
Last  Siiliivan  Mines  Ltd 
Fddy  Paper  Co.  Limited 
Fnamel  &  Heatinc  Products  Lid. 

'1.  If.  Fstabronks  Co  Ltd 

Falconbridge  .Mckel  Mines 

Famous  Players  (Canadian)  Corp.  Ltd. 

Federal  Grain  Limited 

Foundation  Co.  of  Canada  Lid. 

(*atineau  rower  Co 

General  Products  Mfe.  Corp.  Ltd. 

General  Steel  Warev  Limited 

General  Trust  of  Canada 

Giant  Yellowknife  Gold  Mines  Ltd 

Great  West  Coal  Co  Ltd 

firuoped  Income  Shares  Ltd 

Guaranty  Trust  Company  of  Canada 

Gypsum.  Lime  A  Alabastine  Can.  Ltd.. 


DeSeau 

(Continued  from  Page  1) 


VVe  would  advise  him,  among 
others  things,  to  post  himself  on 
the  meaning  of  a  recent  statement 
in  the  House  of  Commons  by  Mr. 
Rowe, 


Henderkhot  Paper  Produvts  Ltd. 
High  Tower  Drilling  Co.  Ltd. 
Highland-Bell  Ltd. 

Hollinger  Cons.  Gold  Mines  Ltd. 
Home  OH  Co.,  Limited 


man  in  .Mr.  j 
Churchill's  party,  who  with  perfect- 
obviousness  said  that  “people  do, 
not  buy  from  us  because  we  buy' 
from  them;  they  buy  from  us  be-j 
cause  they  need  our  products.’’ 

If  this  is  so.  and  obviously  it  is. 
then  what  about  these  junkets 
across  the  ocean  to  teach  us  how' 


on  strike  as 
'the  year  ended.  A  strike  of  logger.'- 
and  sawmill  workers  was  averted 
earlier  in  the  year  only  because 
wages  were  increased  in  the  face 
of  declining  value  of  logs  and 
'lumber.  l 
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Bus  Manufacture  in  Winnipeg. 
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Canadian  Merchant  Shipping 
On  Westcoast  Is  Dying  Too  ■  1 

(Special  le  The  Pinatieial  Timee), Canadian  Pacific.  Canadian  Na  |  WlLmmmmmm 

Vancouver.  -  Expansion  of  air  and  Union  all  t^erated  their 

^  ^  ,  own  pa^jspneer  flpp^  hpfruppn  Van-  ^ . 

service  in  British  Cohimhia  is  one  and  such  iip-coa^t  points.  :i|H||||L 

of  the  factors  that  has  taken  thcj  Change  In  Trend 

profit  out  of  coastal  steam«hipj  trend  today  is  to  provide  .  ss;  * 

service.  T’nion  .’steamships.  I.td  .  passenper  service  to  minor  ports  ::^^K  ..  -  ,::  „  -  ,  <  i 

one  of  the  principal  operators  of  py  comparatively  small  motor  car 

steam  and  diesel  driven  ships  be  femes,  especially  built  for  that  '  ^  ~  i  g  S 

tween  Vancouver  and  .Alaska  for  p,|,pnse,  and  Black  Ball  Ferries  ~ "  U  ft 

S-S  years,  has  decided  to  Hisconti  3  company  which  has  been  opeia-  1 

niie  all  its  passenger  .services  to  (jf,g  jf,  province  only  for  the  i' ;  ss  ;.i 

up-coasl  points,  thus  giving  dra  paj^f  ^ix  or  seven  years,  has  found  :  r  >  -  ' 

matic  emphasis  to  a  situation  that  (^^i^jplpi-ahle  success  in  this  field  *  f  r~.  ;■  <!“*■■** 1  ■ 

has  been  developing  for  severall^s  time  goes  on.  other  companiesi  ’  4 -Ui. ^ ’I  i’ o  1  *, 

mill  probably  turn  to  this  type  of'  * '■  *  .  ^  I  t  t  i  »  »  i 

Advent  of  the  airplane  is  by  no  transportation  to  a  greater  ex-  *  i  >  p  c  -• 

means  the  only  cause  of  the  His- ippi  I  *  I  ?  T  |  T 

ruption  that  has  hit  all  coastal  With  little  prospect  of  restor-j  i  ~  'i  i  V  J  "  ~ 

shipping  in  this  area.  Bising  costS|in£  the  steamer  services  now  His  -  ■  ■,  ^  T,t  f 

of  labor,  fuel  and  repairs  hav  eippntiniied.  Union  Steamships  has  ,^1  ;  ;i 

also  cnntribuicH  just  as  much  to  aheaHy  solH  some  of  its  vpvsets  -  »  .  ;  ^  ^  " 

the  deterioration  of  hiisine.ss,  ^^H  has  ethers  on  the  market  The  ^  ‘  .  |f  " 

Although  action  of  the  Union  Canadian  Facifir  has  also  .sold!  ■  T ~  1  ^  ^ 

Steamships  may  virtually  isnl-iie  several  of  its  ships  B  f  ■ 

a  few  scallereH  rnnimiinilie.s  and  Coastal  shipping  has  not  sufte>-  V  * 

make  them  wholly  dependent  on  ed  alone  The  Canadian  F’acific  .ii^a *  ■>  -l 

airplanes  for  transpoiTation.  ihe  used  to  onerate  (nr  many  years 
trend  towards  restiirtion  of  ship  3  fleet  01  'Empress  '  liners  he 
service  has  been  in  evidence  since  tween  '''ancoiiver.  \'ictoria  audi 
the  Second  World  ''ar.  'Hongkong.  Tnkohama  and  oiheri 

The  Canadian  Pacific,  for  in  Far  F.asfern  ports,  hut  no  longer  ' 
stance,  has  suspended  its  serv  -  The  airways  and  political  condi-l  This  architect's  scale  mm 

ices  to  the  west  coast  of  Vancou  tions  in  China  are  responsihle, ;  after  completion  of  a  seven-st 
v^r  Island,  .some  of  its  C.ulf  of  phis  rising  costs.  '  :,u  mrnnanv's  Braver  Hf 

Georgia  operations  and  its  sail  Cargo  shipping  has  been  ad- 
ings  to  and  from  Povvell  River,  versely  affected,  too.  After  tlie 

the  provinces  most  important  Seronrl  World  War.  Vancoip  or  II  •  I 

pulp  and  paper  town  The  onlv  companies  operated  substantial  ilrt|ICrOQ  Q 

passenger  serv  ice  maintained  by  fleets  of  freighters,  most  of  them 
the  Canadian  Pacific  that  seems  built  in  wartime  shipyards  in  the 
to  show  a  profit  is  (he  one  between  Vancouver  area  Ruf  rising  costs 

Vancouver  and  Nanaimo  The  Ca  of  operation  have  led  to  the  gran  ;  Qneiotionj  mpplied 

radian  Pacific  and  Canadian  Na- iial  transfer  of  practically  all  ines«  rn\rrAVV 
tional  jointlv  operate  a  passenger  ships  to  foreign  regi.stry  The  Ca  '  ' '  ' 

ship  to  northern  British  Coliimhia  nadian  merehant  marine  nn  the.  •Alberta  Gas  Trunk  Line 
ports,  .such  as  Prince  Rupert  and  Pacific  coast  is  little  more  than  Alexander  Rldg  Com 
Kifimal .  hut  the  ageing  shiii  is  a  shadow  of  what  it  was  less  than'  Algoma  C  P  Ry  T  C 
losing  money.  A  few  years  ago  the  a  decade  ago.  I  Algoma  C  frH  R  Ry  y>  Pfd 

—  -  — — -  - '  Anglin  Norcross  f’orp. 

The  Nickel  industry  in  1957  '  Aria"Thriii  nan  pw  $in  par 

(fontiniied  from  Page  O'  lolfered  during  the  year  will  con  Siigai  Refining  (  n. 

'  “  -  liniie  at  premium  priees.  In  view  ^  frlephone  ptd^  . 

and  hiiilriing  a  smelter,  mill,  a  nf  Ihe  annoiineemenl  of  Ihe  United'  Telephone  .^I'r  pfd . 

m.odern  town,  and  ultimately  a  Stales  (Jnvernmenl  that  it  desires  R  (  '  f’lPPhone  4’s  <-  pld^  - 

refinery  A  reeenl  rnaior  develop  to  divert  to  industry  all  nickel,  R^u  ai'gcon.  .1.  (  Co  pld, 
menl  w  as  the  eomplelion  on  sebediiled  for  stockpiling,  it  i.s  ex- 1  R^'H^fCoon.  .1  (  '  "  , ' 

October  ?n  of  a  .in  mile  railway  peeled  that  the  supply  in  that:  d  hconomie  de  Quebec 

spur  started  in  .laniiary  of  this  country  will  exceed  the  demand.  !  „  fower  (orp.  ^ 

year.  This  spur,  linking  Ihp  pro-i  "Creating  larger  markets  in  Rratidram-flenderson  Com 
.ieefs  plant  site  area  at  Thnmp  preparation  lor  Ihe  lime  Ihe  findings  A  pfd 

son  with  Ihe  Canadian  National  above-mentioned  nickel  produrtion  manrirarn  loldings  Com 
Railways'  tfudson  Ray  Ime.  now,  rapacity  goal  is  realized  in  Iflfil  ^rinlon  Peterhorn  Carpel 

provides  ypar  round  transporla  a  ma.ior  task  ronfronting  all  pro-  r-,-|  Assurance 

tion  fnr  men.  ecimpnipnl  and  sup  diicprs  in  the  incliistry  I  „  '  V,,  1  ."'f- 

plies.  ■  UefencP  and  stockpile  require  i 

"Initial  pindurlinn  is  spbpdulpd  mpnis  in  pasi  years  have  kept  total  t'algary  Power  i'r  pfd 

fo  start  in  ewn  at  Inco's  Alamtoba  demand  well  ahead  of  ihe  avail  '  Calgary  Power  4GG  pfd 

projerl.  which  will  have  an  an  able  supply,  despiie  the  fad  ihaU  Canada  Crushed  .Stone  pid 
nual  nickel  rapaniy  of  T.i  nnn.non  nlrkel  pindurlinn  doubled  in  the'  Panada  F;nvp|ope  Co 
pounds.  The  program  involves  an  period  from  IW.  to  iTTfi  .Miirhi  Canada  Flooring  "A  " 
initial  ime'-tmenl  of  $17,'^. non. non.  lime  and  effort  have  been  spent  by'  Panada  Grip  Nnl 
of  vvhirh  International  Nickel's  industry  and  governmental  ageii- '  Panada  I, inseed  Oil  . 

capital  investment  will  approxim-icies  in  replacing  nickel-containing!  Panada  Tea  pfd  . 

ate  ?11T,nnn,nnn,  In  combination  alloys  with  .substitutes  which  used  I  Panadian  Admiral  Porp 

with  the  progress  under  way  at  less  nickel,  or  none  at  all.  Al- '  Panadian  Cons,  Grain  I  'nils 

Its  operations  in  Ihe  Sudbury  Dis  Ihcr.igh  some  of  Ihcse  .siihslilutcs  j  Panadian  Delhi  Oil  Ltd. 

trirt  of  Onlario.  the  Manitoba  de-  are  likely  to  conlinue  in  general!  Canadian  Fire  Insurance  Co. 

velopmenf  wdl  inn  rase  Ihe  com  'use.  the  vast  ma.iority  of  cases  in!  Canadian  P'oreign  Securities 
pany's  annual  nickel  producing  which  spccilicalinns  wc#e  ihusi  Canadian  Foreign  Investments 
capacity  to  .iR.'i.nnn.nnn  pounds  in  downgraded  rcprr.scntcd  a  com  I  Canadian  Fur  Invcslmenls  Co. 
1961.  ipromisc.  or  an  acc'cptance  of  con-j  *  an  Home  .Assiir  f  o.  HO'r  pd 

Other  Important  Nickel  ! 'hlinns  w  hich.  while  lar  from  ideal.  I  Home  Assur.  Co.  IDOG  pd 

Expansion  Proqrams  |  were  considciccl  nccc.ssary  al  (hej  Canadian  .lavclin  I, Id 

"The  past  vear  saw  the  an-  Ihnc.  As  a  rc.siilt.  there  are  to-j  f  anaclian  f  acific  R.v.  ( o,  pfd 
Ttounccmeni  of  two  other  import  i^lay  many  specilirations  in  use!  f  anaclian  Superior  Oil 

ant  protects  which  are  aimed  at  "'hifh.  as  a  conservation  measure.!  Capital  Wire  Cloth  Ltd  Com 

Increasing  nirkel  prodiiclioii  rap  nickel  pereentages.  and'  l^alelli  $1  Par  \  aliie  pfd 

acitv  in  fuluie  years.  I'reeport  should  be  revised  to  lake;  l^j'iasp.  W 

Sulphur  Company  announced  that  aclvanlage  of  the  increased  newq  Pjladel  Rnck  I.td  .  Com  .  . 

It  will  produce  .sn.nno.nnn  pounds  nirkel  .supply,  ,  Citadel  Rrick  I.td  .  .$,i  pfd 

of  nickel  anniiallv  from  its  de  The  correction  w  hich  has  nnvv  I  *’as^  F.lectnc  •  nrp  ^ 

posits  at  Mna  Ray.  Cuba,  and  Ihe  ncciirred  in  the  supply-demand  po  P  ancle  Nenn  Gen  Adv.  "A"  . .. 

Freneh  nickel  enmpanv .  Le  'dion  together  with  the  outlook  I  jaude  Neon  Gen  Adv  R 

Nickel,  with  mines  on  Ihe  island  Inr  much  larger  cjuantitie.s  oi  l  I Jaude  Neon  Gen  ,Adv  pfd 
of  New  Caledonia,  disclosed  plans  niarkcl  price  nirkel  a  few  years!  */'t'tT)an  (  nllieries  AAR 
to  increase  Us  output  to  .70,(100.-  hence  should  give  confidence  both!  I  nionial  Steamships  Ltd  pld 

000  pounds  or  more  per  year.  In  those  who  wish  to  restore  old;  ^  ninnial  Steamships  Lid.  (  om 

"Rased  on  these  programs  and  nickel  uses  and  In  those  w  ho  w  ill  ‘  omnierc  iai  Life  20^r  paid 


Bell  Telephone  Extension 
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This  architect'.s  scale  model  show.s  Bell  Telephone’s  Belmont  building  'Iclf  as  it  will  look 
after  completion  of  a  seven-storey  extension,  in  19,19.  It  is  seen  Irom  the  Lagauchcticrc  Si.  side, 
with  the  company's  Braver  Hall  building  nn  Ihe  right  and  University  SI.  on  the  extreme  left. 

Unlisted  and  Inactive  Canadian  Stocks 

(Suhieet  to  eontirmatjon  onrf  price  chnnqel 

Qiiptnfion}  siipphed  by  Ktppen  &  Co.,  Inc.,  Menfrool,  a«  at  Dee.  JUt,  1957 
'OMPANV  Rifl  Ask  J  COMPANY  Rid  A.sk 

Mberta  Gas  Trunk  Line  .  12  12  7,1  Halifax  Insurance  Co  in  12 


The  Canadian  Wheat  Economy 
li45  Ottawa  Sees  It 

I  An  Address  by  Hen.  Gordon  Churchill 

Minister  of  Trade  Cr  Commerce 

I  Just  two  months  ago,  I  spoke  should  be  considered  a  national  ;  tional  trade  in  wheat  and  keep 

j  on  the  subject  of  wheat  in  Win-  !  asset,  and  in  the  years  of  sur-  \  as  our  objectiv'e  the  export  of 

nipeg.  and  I  propose  to  repeat  ;  plus  supply  the  country  as  a  ■  at  least  300  million  bushels  per 

some  paragraphs  from  that  whole  should  bear  the  extra  cost  year.  If  this  can  be  done,  our 

speech,  not  only  because  if  sum-  '  involved  in  storage  and  carrying  exports  plus  our  local  needs  will 

!  marizps  my  thinking  on  the  charges,  rather  than  have  that  account  for  4,10  million  bushels 

!  problem,  but  also  to  correct  cer-  cost  become  a  burden  on  the  per  year.  Over  a  period  of  five 

;  tain  misapprehensions  that  have  farmer  F'or  similar  reasons,  wc  ;  or  six  years,  the  present  surplus 

'  arisen  in  the  minds  of  some  I  should  resist  Ihe  pressure  to  of  610  In  700  million  bushels 

I  people.  I  dispose  of  our  top  grade  sur-  would  be  reduced  to  manageable 

F'or  over  fifty  years.  Western  I  pl'is  vvheat  at  bargain  prices,  proportions,  and  it  a  stockpile  of 

Canadian  wheat  has  occupied  a  '  The  result  of  this  serves  only  high  grade  wheal  is  maintained 

!  leading  position  in  Canada's  '  In  dislocate  the  international  ;  in  this  country  in  terminal  ele- 

trade  Its  production,  transporta-  trade  in  wheat  '  valors.  I  see  no  reason  why  we 

tion  and  sale  have  resulted  in  We  must  also  recognize  the  should  consider  our  vvheat  prob 
the  establishment  of  one  ef  f3rt  that  the  world  demand  fnr  undiilv  alarming 

Canada's  leading  i.idiistrips.  and  wheal  does  pet  rise  and  fall  (  same  tim®.  "p  mii.-t 

have  provided  a  livelihond  fnr  with  the  abundance  of  wheat  i  recognize  that  conditions  have 

thousands  of  farm  families,  for  .  that  is  available,  hut  maintains  rhsuEPd  Almost  all  the  wheat 
thousands  of  railwav  and  ship  ye;,r  after  rear  a  remarkably  '^1’"''"''^=  countries  have  been 
ping  employees,  and  fnr  thou-  steady  total  of  cnnsiimpiinn  tne teasing  their  home  production 

sands  of  industrial  workers  who  Last  vear's  increased  world  con-  various  means  calculate  to 
have  manufactured  the  farm  :  sumption  can  he  allributcd,  al-  '  ■'^"PPnrt  their  own  agriculture  and 

machinery.  the  trucks.  the  most  entirely,  to  United  Stales'  i  upon 

'  household  equipment,  and  cloth-  ■  gifts  of  wheat  to  eastern  enun-  impoils.  The  I  nitc  Slates  up 

!  ing  and  other  necessities  for  tries  not  ordinarily  using  wheat.  ^  serious  com 

!  hall  a  million  western  farms  Wr  have  aLn  (n  recognize  the  P^li'tn  (  ana  a  in  t  c  interna 


impoiiling  coiintrips  have  been 
increasing  their  home  production 
hy  various  means  calculated  to 
support  their  own  agriculture  and 


and  farm  homes,  Canada's  fact  that,  as  advanced  roiin- 

wheal  industry  has  played  a  tries  achieve  a  higher  standard 

predominent  part  m  the  eenn-  of  living,  their  consumption  of 

omic  life  of  C  anada.  and  wheat  does  not  increase,  hut 


tional  wheal  trade.  Since  1940, 
the  United  Slates  has  become 
one  el  fhe  leading  vvheat  ex 
pnrfers.  and  is  in  the  business  on 


The  Nickel  industry  in  1957 


R  ('.  Telephone  .I'l^r  pfd . 

B.C.  Telephone  4^s'';-  pfd . . 

Raiilargcnn.  .1.  C  Co  pfd . 

Raillargron.  .(  C  Co  Com 
Ranqiie  d'Fkonnmie  dr  Quebec 
Bolivian  Power  Corp. 
Rrandram-flenderson  Com 


Rrinton  Peterhoro  Carpel 
British  American  Assurance 
British  Nfid  Corp. 

Brockv  ille  Trust  Co 


12  12  7,1 

fi 

21  .10  23 
1..10 
10 

2.1.10  26,10 
.1 

29  32 

103 
84 

80  82 

3 

2., 10 

28  30 

44 
10 
17 
8 

.30 

100  101 

3  .10  4  ,10 


21 

n  13 

12 

30 

.10 

90 

137.1  14.10 


f'nmmercial  Life  20V  paid 


the  announred  e.xpansinn  plans  of  benefit  by  including  nickel  in  their  ( nntcdcralion  .Amiiscmcnis  A 
other  producers,  if  is  expected  long-range  plans.  "  ( onfcdeialion  .Amusements  pfd 

fhe  annual  total  free  world  nickel  -  ,  A  _ 

producing  rapacity  in  lOfii  will  Cyrtianno  nffAi>  Dw  Iw*’  c  ^ 

approximate  hefween  fi.in.ono.ofin  tACnan^c  UTT0r  Dy  (  ons.  Dka  Sand  8:  Gravel  (  om 

and  87,1.000,000  ponncls.  with  miirh  |^^/|  I— ^h'’oire.s  A 
of  the  increase  government  sfimii  ;inip  I  InVOStmCnt  1,’^'^''  Theatres  B 

lated  or  sponsored  Inrliided  m  _  ronimental  Life  40'r  paid 

the  e.stimated  |90|  total  prodiictinn  Announred  hy  Roland  Therien.!  rnllclns  FiIpJ  i  id  im.i-  ' 
rapacity  is  (he  nirkel  mitpiit  of  fhe  pipsident  and  general  manager  of  ' Ltd  Lnit- 

United  States  Gov  ernmenf  owned  Lurentide  Arc  eptanee  rorp  .Id  |  r iwn  urimr 

plant  at  Niraro.  Cuba,  whieh  is  are  plans  for  the  ottering  hv  Im  rZ^  ''i, 

tinderstood  to  have  inrreased  ilspp,ial  Investment  I'orp  Ltd  to  .  ,  ^  . 

production  fanlities  (n  .in.nnn.nnn  imidpi «  of  the  a  per  cent  isirml  i'lhrnr  A  . 


Crown  Life  intrp  paid 
Cuban  Can  Sugar  . 
Daily  Mirror  A" 


Dnm.  I.nnseleaf . 

Donnaconna  Paper  Co . 

Dover  Indiisirics  l.ld 
Dupuis  F'rcrcs  |)fd  ,$2.1  Par 
Flasicrn  Canada  Steel  8  Iron 


pounds  anniiallv.  and  aU-o  that  of  cumulative,  redeemable  «2n  P/’’' 

such  Canadian  producers  as  F'al  par  value  preferred  slock  of  of  Canaria  Gen,  In.surance  41 

conbndge  Nickel  Mines  Limited  |,3„rpniide  nl  a  share  lor  share  ''’surance  Co.  tin 

end  Sherntt  Gordon  Mines  Limit  oxrhange  in  newlv  crraled  8G  per'  P""^ 
ed  which  have  announred  that  ppof  ($1271  senes  cumulative  re-  Lin.seed  Oil  Units 

they  will  increase  iheir  respective  deemable.  $29  par.  prelerred  sinekl  P"'” 
productions  to  77  nnn  non  and  2,1.- ot  Imncnal  Invesimrni  Donnaconna  Paper  ( o.  . 

009.999  pounds  annnallv."  |  nra'ilally  alP  olThe  oii, stand  ^  P"' n 

Nickel  Outlook  ing  class  "P  "  rommon  ivolingi 

In  conriiision  Dr  Thompson  shares  and  a  siihslanlial  ma.joriiy  'P.P  ^  i  i*"  ^  < 

said:  "Rarring  any  presently  iin-  of  the  class  "A  "  common  shares  P^'''  .  '.P.' 

foreseen  large  inerease  in  clelepcr  ol  Laiirentide  .Ac  ceptance  are  own  '  P^'',  t  'v 

demands,  it  is  expected  that  there  ed  hy  Imperial  Invesimrni  i  Pr!-  '^-i  1 

will  be  more  nickel  available  tn  II  is  pointed  nut  hy  ,\lr  Thcnrn'  lv''"'*  .V. '  '' 

the  industries  nf  the  free  world  in  in  a  letter  tn  I .aiirenl ide  Accept  p 

the  coming  ,vear  tlian  was  the  rase  anre  sharebnlclers  llial  the  r.x  9m. 

tn  19.17  I  nnseqiienHy  the  supply- 'change  will  resiill  in  an  inc  reased  l-^*u Mr^  i  , a 
demand  sitiiatmii  throughout  the  dividend  fnr  shareholders,  and  willj  ..^3 
world  in  197R  should  he  in  rinse  facilitate  the  future  financing  nfi  j'',V 
balance,  although  some  supplies  both  companies  •  pnrd  Highwond  ( ollieries 


CO.MPANY 

Rid 

Ask 

Halifax  Insuranre  Co 

in 

12 

Halton  8-  Peel  Trust  Co 

9  ,19 

19  .19 

Harricana  Telephone 

14 

Hudson's  Bay  Co 

IS  .19 

19  .10 

Humber.stone  Shoe 

8 

in 

Hydro  FJecIrie  See  R"  pfd 

8 

9  2,1 

Imperial  Chemical  Ind 

1.7.5 

.5 

Industrial  Mortgage  8-  Trust 

7!i 

82 

International  Holdings  Ltd 

18 

18 

Invest.  Rond  8-  Share  pfd . 

79 

89 

Invest.  Rond  8  Share  Com 

11 

.lenkins  Bros.  Ltd.  . 

89 

Lake  Onl.  Portland  Cement  pfd 

1.19 

8  ,19 

Lake  Ont  Port.  Cement  Com 

1 

3. 19 

LaLaurentienne  Cie  IS'i'  paid 

49 

Lamontagne  Ltee.  "A" 

8 

Lamontagne  Ltee.  "B"  .  . 

4 

LaPrevovance  Cie  d'Assce 

.39 

LaSarre  Power  . . 

.3 

LaSauvegarde  C  d'Ass  29G  pfd 

49 

La  Salidarite  Cie  d'Ass.  Vie 

,33 

Laiirentide  Acceptance  Y.  pfd 

13 

Laurentide  Theatres  pfd 

3 

Le  Pret  Hypolheraire 

19 

Lindsay.  C.  W..  Com 

49 

London  Can.  Inv.  pfd  $1 

43 

48 

London  Can  Inv  A  " 

39 

42 

London  Life  Insuranre 

12.1 

13,1 

Lord  Simroe  Hotel  "A"  . 

1.7.1 

2.2,1 

Lower  St,  Law-  Pr.  4*21-  plri 

13 

McCarthy  Milling  "A" 

2 

4 

McCarthy  .Milling  "B  "  . 

.19 

•Malagash  Salt  ptd . 

39 

Malagash  Salt  Com . 

89 

Manufatturrrs  Life  Ins.  Co 

297 

21.1 

Maritime  Coal  Rv.  8  Pr.  pfd 

.2.1 

Maritime  Lile  .As.surance  Co.  . 

117 

.Maritime  Tel  8  Tel.  Com . 

17 

IS 

Maritime  Tel  8  Tel  pld.  — 

1.3.70 

M 

Marvins  "A"  ..  . 

8 

Moirs  Lid  plri  . 

7.5 

.Moirs  Lid  Com 

37 

Monarrh  Life  .Assur  89'';-  pfd. 

289 

,399 

Monterav  Rv  8  Power  pfd  . 

24 

Mtl.  C8D  Savings  Rank 

44 

48 

Mil  Life  Insurance  Co 

49 

Mtl,  London  Gen  Investers  Ltd 

2,1 

.39 

Mtl  Mori  8  Discount  Com 

2 

Nat  Life  Assurance  ,39^7  paid 

271 

297 

New  Brunswick  Oilfields 

1  99 

1  49 

New-  Brunswick  Tel.  Co 

11  .79 

12. .50 

Niagara  Lower  .Arch  Bridge  .. 

48 

,13 

Nor  Amer  FJevators  pfd . 

89 

Nor,  .Amer.  Fllevalors  Com . 

2 

Nor  .Amer.  Life  Assurance 

.30 

Nor.  Amer  Management  Corp 

in 

North  Canada  Mortgage  Units 

79 

Norlhern  Ontario  Natural  Gas 

19  .79 

II 

Nova  Scotia  Lgt.  8  Pr  V.  pfd. 

72 

78 

Nova  Scotia  Trust 

17 

Oland  Rrewerv  A"  . 

1,3 

11 

Oland  Brewerv  R  " 

7 

Ontario  8  Qiieher  Rv-  Co, 

199 

Peoples  Thrift  pfd. 

69 

Peoples  Thrift  Com 

8 

Phillins  Electrical  Com 

19  ,70 

12 

Prevoyants  rJu  Canada 

17,1 

Prov  incial  Rk  of  Canada 

27, 10 

26,59 

Prudential  Trust  Co 

18 

Quebec  Tel  Corp.  ,1^r  pfd. 

1,1 

Regent  Knitting  $2,1  pfd 

8 

1 

Regent  Knitting  Com 

8 

! 

Rio  Tinto  Warrants  . 

9,1 

1.19  j 

Rio  Tinto  Com 

2  99 

2.1,1 

Robin,  .tones  8  Whitman  pld 

23 

1 

Robin.  Jones  8  Whitman  Com. 

,19 

! 

Roe.  A  V  pfd 

99.,19  199  .19 

Sinrennes  MacNaiighion  Line 

2.75 

3.7,1 

nmir  lifp  of  Tanada.  and  rrhoat  dor?  not  inrrrapr.  but  >  ■  ^ 

through  our  export  trade  has  ■  that  the  extra  monev  av  ailaihe  ^  permanent  asr- 

...  J  .  ,  ,  ,  .  f  1  In  addition  to  this,  we  must 

earned  the  inrome  required  to  .  for  fond  is  spent  nn  meat,  fruit  ,  ,  ,  ,  , 

,  ,  ,  ,  „  !  ,  keep  in  mind  the  fact  that  steady 

pay  for  a  large  part  nf  our  im-  !  and  vegetables  ,  ,  , 

,  ,1.  ,1.  ,  1.  ,  J  i  „,,  ,  ,1  !  improvement  has  been  going  into 

ports  Without  wheat.  Canada  i  The  long  range  view  with  re  ,  ,  ,  ,  , 

,  .  ,  .  ,1  r  '  ,  ,  ,  ,  methods  nf  farming  so  that,  even 

would  not  now  .he  the  fourth  :  gard  to  niir  wheat  entails  a  fnr-  ,  ,  , 

,  .  ,  ,  ,  .1.  i  .  .  .  ,  ,  I  in  periods  nf  short  rainfall,  crops 

large.sl  trading  nation  in  the  I  ward  looking  pnlicv  with  regard  ,,1,1.  1. 

, ,  .  ,  '  J  •,  9re  unlikelv  to  he  as  small  as  in 

world  to  genera  production,  and  it  .u  .  »u 

,  ,  .  .  I  .  ,  ,  .  ,  79mc  vears  in  the  past,  that  the 

•lust  at  Ihe  present  time,  we  mav  we  be  that  progressively  ,  .  .  ,  u 

,  J  increased  use  o|  lertilizcr  has 

are  plagued  with  the  problem  over  the  vears  our  acreage  cc- 

.  ,,  ,  ,  ,  tended  to  enlarge  production,  and 

of  surpluses.  This  is  not  the  first  voted  snlclv  tn  the  growing  of  ,,  .  .  . 

.  ^  ’  ‘  ...  that  even  with  a  decreased  acre 

lime  in  Canadas  hislnry  that  wheat  should  be  aporeciably  1  .  j  ,  l  .  u 

,  ,  ,  ,  r  '  ,  age  planted  In  wheal  there  has 

here  has  been  a  surplus  of  redured  and  greater  emphasis  1  ,  , 

,  I  hern  an  average  increa,,c  nf 

wheal  In  cause  disturbance  in  should  hr  placed  nn  diversified  .  ,  u  u  1 

,  .  .  ,  ,  '  I'  ,  .  i  about  one  bushel  per  acre  The 

our  marketing  and  bring  dis-  crops  and  on  the  ivcstock  in-  '  ,  , 

.  ,  '  "'u- ■  J  '  hazards  due  to  rust  arc  receiv 

tress  In  our  farmers.  In  he  :  du.stry  If  this  i.s  done,  wheat 

early  19,39  s.  there  w^s  a  surplus  ;  production  might  he  kept  to  the  I 

o(  vvheat.  considered  v^ery  large  ;  average  figure  of  499  million  ' 

for  that  period,  and  several  |  bushels,  and  the  acreage  re- 

years  elapsed  before  that  sur-  j  leased  for  w  heat  grow  ing  might  ,  ^ 

plus  was  disposed  of  I  be  more  suitablv  utilized  for 

Vet  If  IS  well  to  remember  ;  fodder  crops  to  support  an  ,n-  ;  fo-st  nl;,re  o,.r 


nf  surpluses.  This  is  not  the  first 
lime  in  Canada's  hislnrv  that 


voted  solely  tn  the  growing  of 
wheat  should  be  appreciably 


that  menace  have  been  steadily 


A'pt  if  IS  well  to  remember 


that  hy  1937  the  earry-over  nf  ppp35od  number  nf  livestock- 


wheat  in  Canada  was  nnb 
million  hushrls,  and  a  ' 


On  August  M.  the  Interprov  m 
lal  Farm  Union  Council  pre- 


vigniirous  program  had  to  he  !  sented  a  hrinf  in  the  Cahinnt 
instituted  to  prnv  ide  seed  wheat  On  page  7,  the  G nuncil  rernm- 
in  nrdnr  that  rrops  might  he  |  p.,pppjpr|  35;  follows  '  We  antic- 
planted  for  the  summer  of  1938  i  ,p3(p  3  slight  increase  in  the 


F  hav  p  carried  back  w  ith  me 
from  Europe  several  vivid  im 
pressinns  In  the  first  place,  our 
O',  rr.seas  importers  nf  Canadian 
wheal  vvanlc^d  and  received  an 
assurance  Dial  we  were  not 
going  to  enter  into  a  cut-throat 
price  war  They  want  .stability  in 
the  grain  trade.  My  second  im 
pression  was  the  importance  that 


planted  for  the  summer  of  19.38  |  ,p3,p  3  slight  increase  ,n  the  importance  that 

The  second  surplus  period  in  !  dnmanri  fnr  the  red  meals  which  attached  to  our 

Canada's  hi.story  occurred  dur-  1  could  accommodate  a  19  per  ;  (-303^,33 'w heat .  In  each  place  I 
ing  the  later  war  .vears  This  ,  ppm  increase  in  production  per  i  ppi^mpppp,, 


resulted  from  abundant  crops.  ,  year."  On  page  8:  "Wr  recom-  j  ,p,.p„|,p3  ,pp  praries 


although  acreage  had  hern  re-  '  mend  reduced  surpluses  hy  re 


diiced.  and  through  a  dislocation  during  wheal  acreage  '•  On  conlidrnce  in  our  .svsiem 

in  world  trade  due  to  the  war.  '  p3cr  13  Trier  policies  (or  , 

when  shipping  was  scarce.  To  other  farm  products  should  have  |  interested  in 

provide  for  this  surplus.  .19  mil-  ipc  ultimate  rffcci  o(  reducing  j  „,p  p,:^,p,„  ^'^,31,,^. 

lion  bushels  of  additional  storage  ;  v.  hcai  acreage  An  increase  in  ,,,p^.  ^^p  disturbed  over  the 

was  constructed  at  the  lake-  i  ,hr  production  of  special  crops  ;  f|„p, nations  m  ocean  freight  rates 

head,  and  another  19  million  or  livestock  will  compete  f9''  ,,,33  ,hp  p,.,pp 

bushels  at  roiintry  elev  ators  Pv  now  used  for  wheat.  "  I  ,  ,,^,3;.  ,^3,  nbtective  nf  an 

19,19.  this  surplus  had  disappear-  A3d  on  rage  14  '  Urograms  tn  '  ^^.p^,.,  ,33 

ed.  and  the  additional  storage  at  rediiee  wheat  acreage  should  hir-hels  will  be  achieved  If  we 


arc  I  he  hcsi  in  the  world.  They 
have  conlidcnce  m  our  system 


bushels  at  rniintry  elev  atnrs  By 
1979.  this  surplus  had  disappear 


the  terminal  elevators  had  been  tip  considered  " 


tall  ,-hnrt  of  that  objerlive.  it 


I  dismantled  The  expectation  |  3m  nhviously  m  very  good  w ill  be  becau.se  ol  factors  beyond 
I  vvas  that  we  had  got  bark  In  enmpanv-  when  I  am  associated  our  control.  The  most  serious 


normal  conditions. 


vnd  distinctly  with 


f  think  w-r  should  now  realize  ,|ip  Canadian  Federation  of  Agri 

that  normal  conditions  arc  not  ,-M|tiirc  and  with  the  Inlerpro 


encroachment  on  our  vvhral  mar¬ 
kets  during  the  la.si  two  vears 


possible  when  so  manv-  factors  j  v-mcial  Farm  I  nion  Council 
have  In  hr  taken  into  ennsidera-  However.  I  am  not  an  advo(-al< 
tion  with  the  growing  nf  crops  of  growing  rattle  r.athrr  that 
There  is  hound  to  hr  a  fliiciua-  wheat  nor  am  I  suggesting  an,' 


culture,  and  with  the  Inlerpro-  [135.  hppo  3  pesull  of  the  surplu.s 

v  incial  Farm  I  nion  (  otincil.  disposal  program  nl  Ihe  Lnitcd 

However.  I  am  not  an  advot-alc  .siaics  [(  that  program  is  earned 

of  growing  rattle  r.athrr  than  31,1  yp3p  mppp  yonsid- 


There  is  hound  to  hr  a  fliiciua-  wheat,  nor  am  I  suggesting  any  cration  'or  C  anada  s  interests,  as 

tion  in  the  amount  of  wheat  immediate  nr  siihstanlial  reduc-  1  ,|„3|^  ,,  ,, m  „.p  should  re¬ 
produced.  and  a  stndv  of  whe.at  ,,oo  m  acreage  Twenty  million  „3j3  33,.  33, .3-131  ,),j,.,y  ppp  333, 

production  over  the  last  thirtv-  3rrrs  used  fnr  the  grow >ng  o(  31  ,|,p  mtcrnational '  trade  in 

.v-rars  indicates  that  no  one  ran  wheat  should  produce,  on  the  wheaU 

forecast  areurafelv  the  amount  long-range  view,  a--  meihnds  nf  .  Wp  ,a,-p  33  nh,p<f,nn  to  the 
of  w  heal  w  hich  may  he  expect-  .  farming  improv  e  and  as  fhe  -  gpopfous  aid  that  the  I  nited 

ed  in  any  one  year,  nr  the  sur-  1  „te  nf  fertilizor  heromes  more  vitaies  has  been  giving  to  various 

plus,  nr  scarcity  that  mav  re-  .  „.,He  spread,  an  average  of  490  fnii3t,|p;;  pf  the  world  where  the 

suit  However,  commencing  in  !  million  bushels  nf  wheat  per  ,  ppffj  (3,.  (33^  j-  have 

the  year  1972.  Canada  has  ex-  1  vear  This  is  a  quantity  nf  wheat  ohifH'ted  fo  encroachment  nn  our 


SI  l.awrence  Rrick  Co 


limit,  and  have  created  enngrs- 
tion  in  the  grain  trade  It  may 


period,  from  1927  to  lO.n,  the 
av  erage  production  of  w  heat  has 


TO  iUI  EUROPE... 

NEW 

ECONOMY 
I  FARES* 


LUFTHANSA  introduces  big  discounts  oa 
afl  flights  starting  April  1st 


*55wAj«ef  to  Go^'frnrrteni  appremoL 
Srr  yroir  TrnKpl 

k  LUFTHANSA  AIRLINES 

msn  rpivxrsitv  Montrfxl,  Qnr. 

rNivrr«itv  1  -4747 

REPRESENT.4T!r>N  IN  i 

4LL  PRINCIPAL  CITTES,  M 


Faslern  FJecIro  Castings  Com  . 
Flastern  3'rusl  Co,  New  .21 

Flasiein  I'liliiies  .t's’'.-  pfd.  8 

Fssex  Packers  pfd .  27 

F.ssex  Uackers  Com.  1 

F'.xcelsior  Life  Ins  ■  .  1,3.1 

Fashion  Crati  Mfg  I, Id  pfd.  ..  7i 
F.-rieral  F'ire  Insiii-ance  ..  49 

Ford  Highwnnd  Collieries 
Ford  Motor  Co  ot  Fingland  .1 .' 

Frank  \V  Horner  $1  pfd  ...  4 

Gall  Brass  (  n.  Com  .  78 

Cileneagles  Inv  Co  A8;B  ,  ..  .17 

Goulds  Pump  Inc.  ptd  .1,3 

Goulds  Pump  fnr  Com  2,1 

Granhv  FJastir  8-  Tex  il  pfd 
Granby  F'lastir  8-  Tex  ('om.  .  1 

Grand  Mere  Knitting  '  A  "  1,1 

Gr  Brit  8  Can  Inv  Corp  pfd  102 
Gr  Brit  8-  ('an  Inv  f'orp  ('om  12 
Great  West  l,ifp  Assur  16.1 

Guarantee  Co  nf  N  A.  inoc  pfd  .399 
Guar  Co  nf  N  A  29^r  paid  61 


WINNIPEG  STOCK  EXCHANGE 

(r!f»!>ini  fHintflhnni*  Dpt  3*  13.S*> 


18 

''or  ri' Admin  8  de  F'idiirie  ... 

7.5 

87 

hr  that  (hr  next  ^ix  years  will 

been  499  million  bushels  Some- 

18 

Sogemines  Ltd  pfd 

18 

19 

prndure  some  large  rropx  and 

tmirs  we  have  had  a  surplus. 

10 

-ov  ereign  Life  27'.  paid 

97 

19.1 

xome  xm.all  rrnpx  Based  on  thr 

21 

8 

10 

Standard  Amusement  Co  Com. 
Standard  Clav  Producerx  Lie 

1  00 
15 

rxpenrncr  nf  Ihe  ,3fi's  and  4n's. 

eity.  hut  the  average  ever  the 

1  ,10 

Standard  Fuel  pfd 

standard  Fuel  Com  . 

2 

5.5 

the  surplus  of  this  period  may 
in  its  itirn  disappear  over  a 

vears  indicates  that  "c  ran 
manage  a  preriuctinn  of  499  mil- 

l,i5 

Slanfield's  Ltd  A  "  . 

9 

in  .19 

peried  nf  live  or  six  years,  to 

lion  bushels 

7^ 

87 

Stanfield's  Ltd  '  R  "  . 

8  79 

he  snreeeded  in  the  next  decade 

Vo  easv-  -nlution  presents  it 

49 

29 

! 

Stewart  8  IJoyds  . 

Strategir  Materials 

2.75 

12 

3  25 

13 

hv  another  surplus.  Acreage  re- 

yplf  _  the  problem  cannot  be 

3  79 

4.23 

Sun  Life  Assiiranre  nf  Can 

187 

192 

durtion  is  nol  a  remplele 

eurrd  in  a  few-  months  or  in  a 

Toronto  8  London  Inv  Co, 
Trans  Canaria  F'reezers 
Trans  Canada  Pipe  Lines 
Transportation  Building 
Frusl  General  riu  Can  pfd 
I  nited  Canadian  Shares 
Waterloo  .Afanufacturing 
Western  Assurance  Co 
Western  Life  .Assurance  2,1'V 
Wesfern  Trust  Co 
Westcoast  Transmission  Com 
V'pstminster  Paper  Class  A" 
\'ork  Trading  . 


tne  year  1.1.7...  (  anada  has  ex-  .  year  This  is  a  quantity  ol  wheat  oh.ifH'ted  fo  encroachment  nn  our 
penenceri  a  succession  of  (h3t  we  ran  manage  through  nrrluiarv-  commercial  markets 
humper  rrops  which  have  filled  incaf  consumption  and  our  ex-  that  are  so  essential  for  our 
our  storage  faeililies  In  the  port  trade  In  the  thii-t>--v'ear  expori  trade 
limit,  and  have  rrealed  enngrs-  period,  from  1927  In  1977,  Ihe  Yiunrrous  .xiiggeslions  have 
tmn  in  the  grain  trade  It  may  average  production  nf  wheat  has  been  made  frnm  time  to  tune  of 
he  that  Hie  next  sj\  vears  will  been  499  million  bushels  Some-  j  v3|inus  methods  ot  disposing  nf 
pt-ndiire  some  large  rrops  and  (mves  we  have  had  a  surplus,  I  n,„.  x,i,-p|iij,  and  -erious  consid- 


crndit  tran.sactinn?  for  wheat, 
and  m  this  field  we  are  prepared 
tn  he  active  if  terms  and  secur- 


answer  herause.  in  1941. 


vear.  In  this  regard,  a  maximum 


89 

28 

23.79  24  7,1 

18  29 

19 


VANCOUVER  STOCK  EXCHANGE 


though  there  had  been  a  suh-  .  effort  hy  Canada  is  required,  for 
stantial  reduction  in  acreage,  we  are  dealing  with  a  problem 
we  harvested  one  of  the  largest  ^  that  roneerns  not  only  the  west- 

rrops  in  Canada's  history  Ram-  !  ern  wneat  farmer  but  all  Cana- 

fall  appears  to  he  the  chief  far-  dians  Direetly  nr  indireetl.'-.  'he 
tor  in  deriding  the  size  of  the  wheat  trade  affects  people  in 
crop  ,  every  province  It  i'  8  major  in- 

Fnr  these  reasons,  it  would  ,  dustry  that  produces  new  wealth 

seem  wise  to  take  a  long  range  :  ev  ery  year  and  is  the  backbone 

view  of  our  wheat  problems.  |  of  niir  export  trade, 

rather  than  living  just  from  1  There  ran  he  nn  rnmplaepnry 
ernp  year  to  rrnp  year  I  think  with  regard  in  nur  surplus  wheal 


Rtrt  A.vkfrtI  ^vivp'im  1*7  Klehnrilinn  *  Ssii«  ICInalnf  OnontiBn*.  Ore  w.  IS.V. 

*  tISTIO  STOCKS 


it  is  wrong  to  ronsider  nur  sur 
plus  wheat  production  as  a  mill- 


situation.  A'lgnroiis  and  effective 
selling  (-ampaigns  are  essential 


m'  •  -I 


!  Bird  Cr»n*(rurtin?i 
ir»d  Gram  fl  A 
I  Ffdpral  Gram  .<1  40  pfd 
'Gr  W  Saddiv  Co 
i  Hi-Towfr  DnlimK 
Mnnarch  Life  pfd 

'Vnrth  rdn,  ^ffg  I'nits 

Nrtrfh  Sfnr  Oil  (> 

Life  pfd 

Tfaders  Bide. 

"■*Rf  Grnrei’K  pfd 
VV^sf^pl  Prf\d»irr* 

Wireop  Sr^t  pfH  . 

I  Ifo  rom.  . .  . 

‘  Mines  and  Oils— 

FIm  F1or>  Gold 
FortyFour 
'Gold  Lake 
Great  FaUs.  M  A.  S. 
Island  Lake 

,Bed  Cloud  M  I  S . 

iBice  Lake  Gold  . . 

;  Winnipeg  River  . 


10.00 

11.00  11  .iO  Rid  Afket 

47  00  I  Indutirfal 

J.v.z.v  28.70  Alhkru  Di.N  1.20  1.40 

28.00  2  7  00  Pr,  y  x  1  jn  120 


Gian*  .Mascot 
tnd  .Minos 
hoot  Base  M 


77'w  J'?!;  tdo^Colhones  v:ox  4.;v!l  ! 

1300  n.^T  i'  J  iJ  -J  il  3?  ilnland  Nat  Gas  Oe-x,  .07 
S7vSe  T  o?'™  'J*'*-"'  I  Gas  1.30  1.50  Pac  Nic 

OO  Ofl  'e'^ Peace  Bn-  .-.8  oo  42.00  Prem  Bi 
Caplital  Efef  voo  \’antnr  Oil’»  1  15  1.17  Exi 


fi.^0  fi75!Br  Turf  A  C  AS  OO  as. 00 
:p0  00  .100,00  Caplital  Efet  s.OO  S.2.S 

.so  00  Brew  A  4  00  4.25 

11  00  12.00  Luci^y  Lager  4  2sS  4.3.S 

100  on  12.00  12  so 

37.90  Coast  Ter  T? 

•!S  00  s-' West  Pap  K  20.  SO 

13., SO  14  25 


14  7.A  pp  P  20  25  23  00  Beth  Cop 

rv75  Publish  A  « so  0  so  jCanam  Cop 

40  00  44  00  ^v  Pi^e^,.,>nd  B  10.25  11  00  TanuM  Can  G 


5ft  Pac  Nickel  M  hi 
.00  Prem  Bord  04 

.17  Nat  Explor  .LS 

‘  Quatstna  .25 

i  Silback  Prem  04>.: 
p-  Silver  Stand  13 
I  Sunshine  Ldr  U 
70  Taylor  Pnd  lOt.; 
15  ,  V'ananda  ^134*11  0? 

07  I  Far’weM  Tung  11 

DOM  STEEL  g  COAL 


sTS  r.4NADlAN  PAriFIC  RLT  I  DOM  STEEL  g  COAL 

•OOia  0:>  Canadian  Pacific  Railway  Cr  advises  Dominion  Steel  4  Coal  Corp  Ltd  ad- 
.00-a  02  .that  an  additional  MO  rommon  shares  'ise#  that  an  additional  S5  ordinary  shares; 

.OOi-a  01  have  beeh  issued  as  a  result  of  the  con-  ha'e  been  issued  as  a  result  of  the  con-i 

.01  02  I  version  of  collateral  trust  bonds  version  of  debentures  due  Mayj 

,01  .02  I  due  April  1st.  1070  There  are  now  14,»  1x5th  1970  There  are  now  2,9x34,595  or*. 

.02^  .03  (Hi3,471  common  shares  outstanding.  dmary  shares  outstanding.  I 


Stone  around  our  necks.  Rather  m  a  trade  that  i?  so  competitive. 
we  jhoiilri  he  deeply  grateful  All  possible  ways  of  disposing  of 
that  such  an  abundant  food  our  surplus  stock  should  be  care- 
.supply  IS  available.  Canada  has  fully  investigated,  and  action 
been  in  the  wheat  business  for  should  be  taken  along  those  lines 
two  full  generations  and  our  .  that  show-  the  greatest  prospect 
wheat  production  is  a  perman-  •  of  success.  Al  the  same  time.  ^ 
ent  feature  of  our  economic  life  '■  the  greatest  care  must  be  taken 
Despite  the  fact  that  wheat  to  preserve  our  regular  markets 
is  grown  in  practirVlly  every  with  our  cash  eustomers  "ho 
country  in  the  world,  our  top  over  the  past  fifty  year.v  have 
grades  of  Canadian  wheat  are  i  been  accustomed  to  obtaining 
m  a  class  by  themselves  and  !  Canadian  vvheat 
command  a  premium  in  the  j  Be  should  aim  at  regaining 
world  market.  These  top  grades  our  percentage  of  the  interna- 
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